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Group Messages
% B 15 B

@ Positive Operating Performance
AL

@ Strong and solid financial position for future

investments
5 PR ARy ] R

@ Poised to grow with the Pearl River Delta

economy
Bk S PR
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Key Highlights HHI
T

o GS, Phases | & Il West aggregate average daily traffic } 8% to 500k vehicles
’?[Yﬁﬁ = | EF}:LI ] EFF[JF I;{‘EH‘jﬁ[ﬁf Bl 8%%5()%%%[’4}"

@ Class 1 vehicles of GS continued to grow steadily and achieved historical

high traffic and toll revenue
Tork i T AR RRRIRETS - H R BRI T S AR

@ Phase Il West traffic and toll revenue continued to grow
PO ISR o B TR

@ Average daily toll revenue 1 45% to RMB995k
SR A 45%% N SA%09 5

@ Endeavour to complete construction of Phase Ill West earlier in 1Q 2013.
Over 60% of construction works have been completed. Phase lll West is

adequately funded.

T A 2013F 5T1% F&ﬁﬁaﬁ s L HY - 720117 125 7%, Uiﬁﬁ&%ﬂm%ﬁuﬁ T Mo 7 s I ﬁFIflEﬁwl £
HUEY &

@ Net cash on hand at HHI corporate level (excluding JV companies) approx.

RMB590m (or HK$728m, HK$0. 25/share) as of 31 Dec 2011
201158 124B1F 1 AFIEELE SR (D I R ) B £ PR SR C SpB90fA (A

Wf?ﬁ 28R Jﬁ&?%fféjto 257)
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Financial Highlights m#m=

(HK$’M) GHAEF 1 47 Six months ended 31-Dec %
i 125|311+ {7 change
2010 2011 (%)

Net toll revenue
HEE A

[[L. EBIT of toll expressways 748 838 +12%
Wyl 2 BB A RS BRG]

Profit attributable to owners of the Co. 491 571 +16%
SRR A

@ Net toll revenue 1 9% mainly due to esyus= F19% - = gropue
® Guangdong’s increasing car ownership and economic growth
|l T BT RS
® assenger and freight transportation rise
4 éjﬁﬁ,ﬂﬁljﬁfj_l—‘%l
® Phase Il West traffic increase
[T |GG it b
® RMB appreciation
el

@ Profit attributable to owners of the Company 1 16% mainly because
2P B E A A 16% 0 2 et
® Rise in toll revenue, interest income and exchange gain offset the step up of

GS’ tax rate and finance cost rise
B R b TR AT+ SR K R e

[ REsutts || el | A4




Financial Highlights (cont’d) NI

MHRE (8D

Six months ended 31-Dec %
2125 | 31F1 [+ i

change

2010 2011 (%)

EPS (HK cents)
EREF ()

DPS (HK cents)

3 A Interim i: 16 Interim ;i: 18
RN G
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Financial Highlights (cont’d) HHNI
B E (&)

@ HHI issued RMB1.98 billion corporate bonds
(IS BEALE 3 H 9.8~ MK I
® Help to fill funding gap for Phase Ill West
ST RS N HE | TRy 2T
® Broaden HHI and JVs’ financing sources
IR B0 B B ORI R

@ Used part of RMB bonds proceeds and injected RMB1,226m for Phase lll
West’s development as of 31.12.2011 (Registered Capital: RMB696m;

Shareholder’s Loan: RMB530m)
ML N SRS EEAOH1T S 48 5 2011F 120 3LL 1L N A2 266 - M (R AR I P

Geplert U 968 o ¢ - AB3fER) E

|
@ GS advanced RMB731m to Phase Il West as of 31.12.2011, as the application to

increase project cost is still being processed
Fr201LE 125 [3LF T B it €T~ ST LA AR I+ [REBST I 55 A e

@ Exploring opportunities for PRC JV Cos. to issue RMB bonds in HK
B R 2 il RS J%K?Is’ﬁ*%ﬁ
@ help lower finance costs
) Sy (g 5

A.6



HHI1 Results smamazes

N1: Excl. exchange difference from USD & HKD loans and related tax

HK$'M sisi(r 7y 7) Net Toll Revenue EBIT Results
s s e L BRI ¥
;‘;rltz*‘;‘fsf;’fﬁ";ﬁ?s ended 31-Dee 2010 2011 2010 2011 2011 %
GS Superhighway™ g 5 1,002 1,070 676 750 478 519
Phase | West pt 117 49 46 34 29 24 20
Phase Il West s 1] 71 108 38 59 (27) (23)
NeTolRevEBTNatProfi ot lloxpys | 1122 124 Tn  ssn a5 ste e
+9% +12%
Corporate results: i/’ i
Interest income #|jELs 35 71
Mangement fee income from JCE yssv# il il Rt R A e 1 1
General and administrative expenses - =44+ | (22) (27)
Finance costs pt#sa54 (26) (32)
Income tax expenses i< (1) (5)
(13) 8
Net exchange gain/(loss) iif ji z27li(#54E) 38 57
Profit for the period #9157 500 581
Minority interests pgispifiss 9) (10)
Profit attributable to owners of the Company * fi/f a7 491 571 +16%

’ Fin. Highlights ‘ AT



Profit Attributable to Owners of the Company HHI
A B SR A i A

Profit Attributable to Owners of the Company ~ rlsegsiEa7

HK$million P )

« GS maint Oct 07- Jul 08
2,500 - a,7fga%f$1?°% (.c:wfF 10:-0837kj)
* Ring Road disposed Sep 07
2 01 RS A2 (075 97))
2,000 -
1,500 - 1,404
1,059 1,018

1,000 -

N I . I . I L

0
FY08* FYO09 FY10 FY11 FY12
B Six months ended 31-Dec 1 Year ended 30-Jun

Note: Figures in FY08 have been restated

* Incl. exchange gain of $439m in FY08 A8



HHI Dividend History &tz s HHNI

@ Target around 100% dividend payout ratio, in light of HHI’s strong financial position
L A1 SR PO SRR - FURIT R E4100%

@ Around 100% target dividend payout sustainable ;w1000 gk 1 #w
g pay RNE!

HHI Dividend AN B PO E L

— "

HK cents/sh (ﬂ%fﬁ‘)
90 119.00
O Special Final Dividend 5 #79 £
80 - @ Special Interim Dividend i 77
20 | B Extraordinary Special Interim Dividend “Ffiiili 1L
O Final Dividend 5 #7951
60 - B Interim Dividend jityirgl

50 |
a0 | 3900 3400
30 22.50  23.00
20 | 2.50 2.75
10 |
0 : i
FY04  FY05 FY08 FY09 FY10
TotalDividend = ggor 749, 75%  77% 97% 98%'"  99%  99%  93%

Payout Ratio"”

N1: Excl. $0.84/share extraordinary special interim dividend paid in Nov 08
N2: Profits in FY04-08 have not been restated in order to reflect the actual payout ratio decided in those years

A9



Operation Highlights =as=

@ Aggregate average daily traffic of GS,

Phases | and Il West 1 8% to 500k vehicles
1 8% 50

VKL TR LA WIS A

GS, Phases | & Il West Aggregate Daily Traffic
BRI~ TR L RA IR A R

Vehicles (‘000)
600 - +8%

500

500 - 465

400 -

300 -

200 -

100 -

0_

1HFY11 1HFY12

Average Daily Traffic ;i=gis

Vehicles (‘000)
500 -

400 -
300 -
200 -
100 -

0

389

1HFY11

1HFY12

Phase | West 77z I 3
Vehicles (‘000)

500 -
400 -
300 4
200 1%
100 - 37 _ 36
P e T A e I

1HFY11

1HFY12

Phase ll West 7=
Vehicles (‘000)

11571

500 -
400 -
300 -
200 - +51%
100 - 39 oy 5
0L roesm 0 [ T 00

1HFY11* 1HFY12
* Operation commenced on 25 Jun 2010




Operation Highlights zmm= HNI

Average Dally Toll [iersquss

@ Aggregate average daily toll of GS, Phases |
and Il West 1 3% to RMB11.6 million po— +1°/~

TR~ s DRPAIVEY S FISEET T 1 3% F AAELI608 42,000 - 10,105 ‘ 10,219
10,000 - L

8,000 -
6,000 -
4,000 -
2,000 -
0 _

GS, Phases | & Il West Aggregate Daily Toll

e L T e

RMB’000 1HFY11 1HFY12
14,000 Phase | West pirs | 24
RMB’000
12,000 - 12,000
10,000
10,000 - 8,000 4
6,000
4,000 - -11%
8,000 - 2,000 - ar3 ) a2
0 4
6.000 - 1HFY11 1HFY12
4.000 - Phase IliWest izl 4
’ RMB’000
12,000 -
2,000 - 10,000 -
8,000 -
0 - e
1HFY11 1HFY12 2’°°g ]
1HFY11* 1HFY12
* Operation commenced on 25 Jun 2010




GS Superhighway — Steady Growth HEHE
R AR MERER

@ Benefiting from growth of car ownership in PRC
TR BT | R PVRTR

@ National Highway 107 became toll free since Apr 2011

— mainly affects Classes 4 & 5 trucks of GS
107 120115 4% [ RIBETS - = RIRYA 0K plp > = 8 T

GS Superhighway — Average Daily Traffic GS Superhighway — Average Daily Toll Revenue

1HFY11 1HFY12 change 1HFY11 1HFY12 change
. - o ; o,

No. of vehicle (1000) Avg. Daily Traffic 389k 405k + 4% Avg. Daily Toll (RMB) 10,105k 10,219k 1+ 1%

RMB'000
440 -
420 - —te=—2012 11,000 Sy
400 - N4 w2011 10,500 7

10,000 - 201
380 —2010 ’ 2010

9,500 - -
360 | N N2 ——2009
340 - 9,000 - — 2009
320 | 2008 g 500 2008
200 | ——2007| g oqo - ——2007
280 | ——2006| 7,500 - — 2006
260 - 7,000
240 T T . . . . . . . . , 6,500 T T T T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

N1: Chinese New Year in 2012 started on 23 Jan 2012 (2011 started on 3 Feb 2011)
N2: The Xintang to Dongguan section (approximately 22.2km) were closed for maintenance 18 Oct 2007 - 9 Jul 2008
N3: 2010 Traffic restriction for Asian Games in Guangzhou (Nov 2010)

N4: 2011 Traffic restriction for Summer Universiade in Shenzhen (Aug 2011) Class 1 chart A.12



GS Superhighway — Class 1, 4 & 5 Vehicles HNI
BT : —. DR AR

@ Class 1 - traffic and toll revenue recorded steady growth and rose to

historically high levels
= WP e B SRR VIR > ] = Rl

Class 1 — Average Daily Toll Revenue (FY08' - 1HFY12) Classes 4 & 5 — Average Daily Toll Revenue (FY08 - 1THFY12)

6,000 - 2,500 GS maintenance®
GS maintenance®
5000 - - 658 - -~ | 2,000 -
1,731 1,713 1,767 1,705
1,545
4,000 1500
3,000
1,000

2,000
1,000 500

0 0

FY08 FY09 FY10 FY11 1H FY12 FY08 FY09 FY10 FY11 1H FY12

* Xintang to Dongguan section (approx. 22.2km) of GS closed for maintenance in phases during Oct07-Jul08

A.13



GS Superhighway — Traffic by Class of Vehicles HHI
BRI A M R B R R

100% -
90% -
W Class 5
80% -
70% | M Class 4
60% - M Class 3
50% - " Class 2
(1) _|
40% M Class 1
30% -
20%
10% -
0% -
FYO08 FY09 FY10 FY11 1HFY12

Al4



GS Superhighway - Proactive Traffic Management ““l
BRI AR EEH0AE Y

@ Proactively monitor traffic flow and widen
busier sections after obtaining approvals from

relevant authorities
= PIEREHORE - IR E FTJ% [SFFFHE i P P P i R

Locations gl Status of Widening # gt
Hezhou to Fuyong | Already widened from 3x3 to
(~2 km) 4x4 in 2003
Y= a0 (7920 k) =17 2003 555 44 Hp i 4

[FIH " {p
Wudianmei to Already widened from 3x3 to
Taiping (3.5km) 5x5 in Jun-11
TSN (35 E) | SR 200LE 65| R ST g S
ST foH

Hezhou to Fuyong | Started widening from 4x4 to
(~2 km) 5x5 in Sep-11 ' )
= 22 E) e Northbound completed: Jan-12 | | . widening

e Southbound planned to ¢ from 4x4 to 5x5

.
complete 2Q2012 2
20115 OF BRI A pieyH T :
SR SR A Hop .

started

o,l == AL L‘Ijj‘/\2012":|:1}: 5&_“
o PR T S 20127F 512

A.15



GS Superhighway

— Widening of 2km Hezhou to Fuyong Section (Northbound completed)

ERFEE AR : BMNERKZHE2ABRMBERTTE (UTRERT)

@ Started expansion from 8 lanes to 10
lanes in Sep 2011
20115 OF BTl 5 R 4L bR = S g
® Northbound completed in Jan 2012
I L I 20124F 15| 5T
® Southbound planned to complete in
2Q2012 =5 FHFT 20125 5124

@ Relieve traffic pressure to meet rising
freight and passenger traffic to and fro

Shenzhen Baoan International Airport
SR e Y[R TSNERS I A 1 T AR

5

RS @’Eﬁ-} J

h

2011E12F02] SHIFH 11:20:04
Tl

G

- :'i-—-""F""_'_.-_c.'--; g
Before Widening

2012F01 5130 EHfH 11:53:20
2|

pechighway %\f LT

] &

started widening
N from 4x4 to 5x5
In Sep 2011




GS Superhighway

— Widening of 3.5km busier Wudianmei to Taiping Section (completed)
BEREEAK: AEMERTZ HIA EBRETBENEE TE (B5%1)

@ Expansion from 6 lanes to 10 lanes in

dual directions completed in Jun 2011
PE20115 675 Py FrpidE = S o

@ After widening was completed:
YLD AR =

& Travelling speed has increased
= H RS A

@ No. of accidents fell
L D

& 1 traffic along the widened section
S P R T

# Guangzhou Second
"‘ Eastem Ring Rasd

Daojiac™
Dengguangd

nen Por
7]

Mansha Pord

59
Kinahs
- GS Supe
[ Houjie
o4 Xinlian

Cheagan

= |
Guangdan g s
~— h.:‘. —Q Luagang o
Guangzhou ‘j. = Expressury
qusing .;ﬁn o it
a
% Wangniudun'™

\N‘J A %’udianmei
™ Taiping ]
m

Xingiaol)

Shajing )

Mavwan Port

ighway %W

_ — -
vzl




Phase | West wmai ““I

@ Traffic and toll revenue in 1H FY12 fell due to
20120755 4 o B puf Bl REUSE T T G e
@ Intensified traffic restrictions for Yajisha Bridge repair works on Guangzhou ESW Ring Road
since mid-Jul 2011 pr2011% 751> fupyff RUREY M RS T R > e

@ Yajisha Bridge repair works completed 26 Dec 2011 — Phase | West’s average daily toll
revenue & traffic returned to RMB448k & 39k vehicles in 7-20 Feb 2012 respectively
RS T 2001 A2F[26 15 T — iRk | ISE G 0 k] 7 200228 2 TF 12 20 VR > =3

SJJWM gﬁw 3. 9@# MR

@ Potential traffic restriction for trucks on Guangzhou Ring Road under study
i T B RS RS CT g 2 S

Phase | West — Average Daily Toll Revenue

1HFY11 1HFY12 change

Phase | West — Average Daily Traffic
1HFY11 1HFY12 change

No. of Vehicle ('000) Avg. Daily Traffic 37k 36k 1 1% RMB '000 Avg. Daily Toll RMB) 473k 421k | 11%
45 - 500 -
40 ——2012 450 | N4 N3 —4—2012
NI 3 ~o—2011 a00 |hL, R& A _—" |—e—20m
35 A ” = 2010 N —2010
30 - \/\\ .__,/\/ 2009 350 2009
. 2008 300 4 2008
25 1 —— 2007
—— 2007 250 -
20 —2006
2008 200 —2005
151 // —2005 150 - —2004
| — 2004
10 100 -
5 50

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

N1: Chinese New Year in 2012 started on 23 Jan 2012 (2011 started on 3 Feb 2011)

N2: Growth slowed because of opening of a local toll-free road in Foshan parallel to Phase | West in Nov 2006

N3: 2010 Traffic restriction for Asian Games in Guangzhou (Nov 2010)

N4: Phase Il West commenced operation on 25 Jun 2010

NS5: Traffic restriction for Yajisha Bridge on ESW Ring Road maintenance Jan 2010 — Dec 2011 (intensified since mid Jul 2011) A.18



Phase 11 West HHI

— Achieved Operating Cash-flow Breakeven Target
POARITHA: 3 348 M B S U KOS P )

@ Opened 25 Jun 2010
7220104 65| 25} 1 Hl3|

In 2H FY11, achieved operating cash-flow breakeven (after interest expense
payment) target in 1st year of operation
o 201 A3 N A S BE RN L T e (R AR ) PO R R

¢ i.e. RMB800k average daily toll revenue
EREELT ORI S ?dfﬁTBOI‘fE‘JJﬁ

Phase Il West — Average Daily Toll Revenue

RMB '000
1,200 -

1,000 - _
800 Operating Cash-flow breakeven

600 New Your
400
200 T T T T T T T T T T T T T T T T

Jun-10
Jul-10
Aug-10
Sep-10
Oct-10
Nov-10
Dec-10
Jan-11
Feb-11
Mar-11
Apr-11
May-11
Jun-11
Jul-11
Aug-11
Sep-11
Oct-11
Nov-11
Dec-11
Jan-12

A.19



Phase 1l West — Profitability Study

FRARIIH: BAREHFER

Annual Toll Revenue/km

2 FpvE T EIEERYE

RMB'M
12
10.5 = avg daily toll RMB1.3m 10.5
10 |
8 -
daily toll RMB800k
6 I 5.6
4.3
4
2
0 | |
Phase |l Gs" Phase | Phase |
West West'? West'"
(1styear:  (1styear:
(Target) CY1994) CY2004) (1H FY12)

N1: Annualised figure for CY94 (GS started operation on 18.7.94)

N2: Annualised figure for CY04 (Phase | West started operation on 30.4.04)

N3: Annualised figure

Highlights ik

@ Target: achieve net profit in 2014
F U 20147 S0 5 27 7|

® Even without synergy from

Phase lll West opening
AR s 0 B f‘g}?ﬁ‘f et ffil s

@ Could achieve profit earlier with
synergy from Phase Ill West
opening in 1Q 2013

SE RS N1 H: 20135 S5 ST Sy S P
SRR R 2

@ Will record profit if achieve over
RMB1.3m average daily toll

revenue
I EESERTE " G~ SIS0 FY A S 2 Al

A.20



Phase Il West
PRI

@ Traffic and toll revenue continued to grow
HIbl B R

Phase Il West — Average Daily Traffic

1HFY11 1HFY12 change

Avg. Daily Traffic 39k 59k 1 51%
No. of Vehicle ('000)
70
60 - ——2012
50 * ~o—2011
40 - —2010
30
20 -
10 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2012 started on 23 Jan 2012 (2011 started on 3 Feb 2011)
# Operation commenced on 25 Jun 2010

Phase Il West — Average Daily Toll Revenue

RMB '000

1,100 -
1,000 -
900 -
800
700 -
600 -
500 -
400 -
300
200 -

1HFY11
Avg. Daily Toll (RMB) 686k

1HFY12 change
995k 1 45%

—4—2012

——2011

—2010

100

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

A2l



New Roads to Improve Connectivity of Phases | & Il West
B B BhE P AR THA K TTHA RO AT i A 4%

@ Phase Ill West completion (1Q 2013) [—rm v
j‘[ I H}:ﬁi{, - (2013?;: Ej‘jl#() ——— F'hase.ll'n'n'as‘. -~ ]
l: = [longxin Expressway 5 - — | -
© mmmer B tTER ) = @N@
@ Guangzhou Southern Second Ring / R T &
Road ¥ |\ Ring Road . . -. : ! \
O B nPhase [ West oo
® opened in Dec 2010 b
720105 12 31 . S ey |
® boosts Phase Il West traffic Cudi B e
EP PR RS PR ko Ring Road
@ Connection to Xiaolan Highway (via Nansha Al
Phase Il West southern end) : '
P ERROEEE GEEFI R 1 TRl P )
® Planned opening in Apr 2012 e
Rl 20124 45 B3R it e

i Xiaolan Zhon j
& Faster link to downtown e nghw‘ay o e
Zhongshan G e
R Bt = 1y e Ut e Zhongshan

A.22



Future Project: Phase 111 West

RARIEH: FOZITIH

Legand:
Z Hrils Expre sewey |12 Dpessban |
----- P 01 W =i Expeisamidy Uiaiai Conatsat|
CHh § aprmmeary in Cpereaion)
Clium Eapreomsiiy s | Lirais Consmasn|
Whorts Fas: | Dl 1 Hiphsns |1 Opstnation]
Wi Enads ! Cimn, 1 Highem |Lnder Conerecion)
- = PrPATI- Candr Mideay

Eacene Westers
Ry Rsant
G- Ay
[Eapresay
Ganming -
Gumrghoy e
hﬂ.‘-nh—qﬂ:v:l
Shande
Hashan
[
SwgHe Spainebie Banen
Faivsiydidy . = L Wil Aot
M -
'ﬁ Ehangaban
i
Kol
'.-
*s,| Phase Il
2 West
v,

i‘ 3 Zhuhai
Hi SEZ
j Phiasae 0
&

\

Macau
SAR

KMacay Hevationa’ Arpon

Note: All subject to Govt. approval

* Present planning, subject to change, incl. finance cost

A Subject to approval by PRC Government

Highlights g

@ Planned to complete in 1Q 2013
SR 20135 1% ok
@ Adequately funded =&+ L
@ HHI injected RMB1,226m for Phase Ill West

development as of 31 Dec 2011 (Equity:

RMB696m; Shareholder’s loan: RMB530m)
[izon# 12F]31F 1 » AFAIZSEERLE ST A WAR12. 2605 1 51

PRSI (g - auﬁﬁ 96T B T LBUF‘TSB[%\%)

Project Description “Eif 'é‘ﬁ'l?“

Route Zhongshan - Zhuhai f/1/}f;= 307
Length =%: approx. 38km ;38 L
JV Partners: Guangdong Provincial Highway
FiETRs Construction Co Ltd

(same as GS Superhighway)

TN ilf?ﬁﬁ%E L il G ¢ A )
Planned Approx. RMB5.6 billion
Investment*” (35% equity, HHI & PRC partner each
SRR to contribute RMB980 million)

it E*Ufﬁ"ifﬁﬁﬁ (_if‘.‘ Hlﬁ&jt [{735%, (A1 TE Rl

I G - SI90.8(E )
Traveling Shorten traveling time between
Time: Guangzhou and Zhuhai to around
= i 1 hour (original 2 hours)

e SRV Y R 2 ) AL g




Mild Rise in Exposure for Western Delta Route
BRI = 1 1P 008 1 B 7

@ HHI currently plans to provide RMB1.1 billion shareholder’s

Ioan to Phase Ill West

AN B RLE RIE A~ SRLLE R OB T RS IR

@ Provided RMB530 million for Phase Ill West development
(as of 31.12.2011)

20115 12F[LEIIHAL S SRS 3O Az 1R g e

@ Exposure of HHI in Western Delta Route will rise mildly from

18% to 26% of total investment
N /«Elﬁgﬁ#nﬂ#: E P 7,%[3:@&1@&&[#—% ;.H [118%if i -+ = 26%

@ Strong fundamentals of Western Delta Route project remains

unchanged
FRT = PP IRESER ETREEORLR P U T

A24



Vehicle Sales in China
o B R L

@ Total vehicle sales in China reached 18.5 million vehicles in 2011 (+3% yoy)

72011 BRI 56 4 71, 8507 (L 5 [l 4] 3%)

Vehicle Sales in China

Fl [PV

Vehicle Sales (million)
20 1.9
1.8
1.8 -
1.6 -
14 -
1.2
1.0 -
0.8 - =0-2011
=& 2010
0.6 - —e— 2009
0_4 I I I I I I I I I ]
c o 5 5§ > £ 35 9 o ©§ 2 9
S &< 2352 40 284

Source: f/if#5HT # ﬁﬂ?fﬁ,{/ﬂﬁ (www.auto-stats.org.cn)

YoY Growth of Vehicle Sales in China

BB 46 2 R

YoY
140% - —B -2011 YoY

1‘ —u& = 2010 YoY
120%
100% - |
80% | |
60% - \I N

X LY
40% - \A
209 F14% A s
o/ +59 ~ A= A A
o +5% . ’ +2% +€% :".4% +6% A /.|.1%
| | ~ | | 0k O, —\ N~
I = o
-4% 1% 2%

-20% -

8553539283833

S £ = < s 5 7 g 3 O =z A

A.25



China — World’s Largest Vehicle Sales Market in 2011 ““I
P EIZE201 14E &t R IR EHHE T

@ China has been the world’s largest vehicle sales market since 2009
120002 £ » 1= L] GO0 6 B
Motor Vehicle* Sales 2011

2011
Total Vehicle Sales

Ranking Country

Motor Vehicle® Sales 2010
2010

| \ Ranking Country Total Vehicle
‘ Sales (‘M) cm;m 18551
4 \ 1 China 18.1 0y/OV)

_— 2 | usaA 11.8

3 Japan 5.0

4 Brazil 3.5

5 India 3.0

6 Germany 29

7 France 2.3

8 Russia 21

9 U.K. 2.0
* Incl. passenger & commercial vehicles but excl. motorcycles = il 22 ng

Source: CEIC , Thomson Reuters & various car manufacturer associations A.26



Steady Growth in PRC & Guangdong Car Population HNI
b B R A VR S R

@ Driven mainly by small car sales
= IR T

PRC’s Total Motor Vehicles® Guangdong’s Total Motor Vehicles*

FBR S A B T S S
No. of Cars (‘000) No. of Cars (‘000)
100,000 10,000 9,446
90,000 9!000 B \%0|°
- 7,835
80,000 8,000 | ®
o™
70,000 7,000 t ’ 6,602
6,000 | W 5750
60,000 : 5,067
50,000 5,000 4,305
3,773
4,000 ’
40,000 [ 3054
30,000 3,000 #,580
20,000 2,000
10,000 1,000 |
0 0

* Incl. passenger & commercial vehicles but excl. motorcycles & truckers

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile
Manufacturers (www.caam.org.cn), CEIC A.27



Strong Correlation between Guangdong GDP and GS Traffic
TR IR Ve ) B B SR AR At A E AR R R B V)

GS Traffic and Guangdong GDP

GDP (RMB'bn) Traffic (unit)
5,500 500,000
5,000 | | . Guangdong GDP B 450,000
4,500 - —*—GS Average Daily Traffic . 400.000
4,000 — 350,000
3,500 — - 300,000
3,000 -
- 250,000
2,500 -
2,000 200,000
1500 - 150,000
1,000 - 100,000
500 - 50,000
0 0
<t O O 0O O ©O ™ N O ¥ VU O~ 0 O O
O OO O O O O O O O ©O O O ©o 0o o ©o ™ T
o O O 60 60 O O O O O 0O 0O 0o o o o o o
™ ™ ™ ™ ™ ™ N AN N N AN N N AN AN N N
* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works

from 18 Oct 2007 to 9 Jul 2008.

Source: Guangdong Statistics Bureaus, GD Statistical Yearbooks, CEIC and Company data A.28



Measures to Lower Operating Costs and

Enhance Operational Efficiency
R 2 A B R A R S

@ Automatic card-issuing machines
FIEREE LB
® Installed in around 1/3 of total entry lanes of GS
SR R A L3 [

@ Electronic Toll Collection (“ETC”) lanes
T R
® Installed 31 extra ETC lanes on GS in 1H FY12
20120 B R A 3L I
® Total ETC lanes on GS: 68 (as of 20.2.12)
720124 27|20 1 BV lyioH 681 T Mgl 4

@ Control operating expenses
W EBER

@ Actively studying toll-by-weight
M

A.29



Optimise Finance Strategy HHNI
T FH o USRS

@ HHI issued RMB1.98 billion corporate bonds in Jul 2010 and May 2011
AP BB 7120107 77 W 20115 5F |4 (719.8{6 7 * NARGK (fi%

B Help to fill funding gap for Phase Ill West and broaden financing sources
PR R N ORI OSSR RS

@ HHI and GS provide financial support to GZW given tight PRC credit market
VBT (R 3 €T SR > 2 L R ol £ BT - A TR L

B Shareholder’s loans from HHI to Phase lll West — RMB530m provided as of 31.12.2011

P B RL RO ERRC TG NIRIET 2 p 20105 128 [T S S8 3k

E Intercompany borrowing from GS to Phase Il West — RMB731m provided as of

31.12.2011 PV i BT R TR I IEIE T - 20100 127 |BLE VU S T 31

E Phase Il West can borrow additional project loans and repay GS after approval for

increasing total project cost is obtained
PR ISR G T 1 O R ARSI R i (R R

@ Exploring opportunities for PRC JV Cos. to issue RMB bonds in HK
BB £ BT R IR TR T S SR

B Help lower finance costs
U (S 4

A.30



Cash Management segm HHNI

@ RMB cash deposits to match RMB-based operations

@ Higher deposﬂ rate on RMB — treasury yield improved from 1.8% (1HFY11) to 3.2%
(1THFY12) - SRR RO R IRV 201U % 1o i# [1U1.8% » ) 2 201207 1 o i (93.2%

@ RMB for development of PRC projects
IR S e B

Cash Deposits (HHI Corporate) Deposit Rate on HKD vs RMB

& SR (A SRR S R e e =

Hksm | & HKD 4.0% r =Z/=—HKD 3-month deposit rate
4,000 O RMB ={}=RMB 3-month deposit rate
3,439 35% |
3,500 - ’ HKD 3,216 3.10%
HK$3M HKD 30%  2.85% =
3,000 - (0.1%) HK$3M O
(0.1%) or L
2,500 - 2.5%
2000 HK§I:VI 4E6M VS 20% 1
99 ’90/ HK$3,213M
1,500 -9 (99.9%) 1.5%
1,000 - 1.0%
9 /0 . (1] ﬁ
0
' 0, 1 |
As of 30.6.11 As of 31.12.11 0.0%
Jun-11 Dec-11
* Incl. proceeds from RMB corp. bonds of RMB1.98b, RMB dividend received from
JVs & RMB exchanged from HKD Source: Bloomberg & PBOC 31




Exchange Rate Movement
M 3

USD/RMB Exchange Rate
e T G T

USD/RMB
0.165

0.160
0.155
0.150

0.145 0.1459

2% RMB appreciation
on 21.7.05
(USD0.1233/RMB1)

0.140

0.135

0.130

0.125

0.120

0.115

0.110 1 1 1 1 1 1 1 : : : :

0.15872

0.1588

30.12.05
29.12.06
31.12.07
31.12.08
31.12.09
31.12.10

Source: Bloomberg

HKD/RMB Exchange Rate
W7 5T~ SRR

HKD/RMB
1.30

1.25

120 +

1.1346 1.1358

2% RMB appreciation
on 21.7.05

1.2339

1.231

1.05 (USD0.1233/RMB1) 1.0688

1.00

0.95

0.9397

0.90

0.85 | f f f f f f f f f f f f f f
N VW ©W © N~ M © ®©®© O O © © T = o
e © 9 ©o o o ©o o © O v v v v v
N o © ad © a © a4 © o © o © o o
o Y. o . o Y. o T o . o . o © N
N o o [<2] N - (3] - o - ™ -~ ™ -~ -

) Y ™ ) ) ™ )
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Major Projects Plan
X EIEE FHE

Projects
!

Description

=

Zhongshan - Zhuhai
expressway of approx. 38km
FIPY I 2 2R 938 2 B ol 2 B

Phase |1l West
i s Y
(HHI: 50%)

Current Planned

Investment*
HErRlpviEergE

Approx. RMB5.6b
(Equity/Debt: 35%/65%)
559 0 SAEBBE T

(154 175 35%/65%)

Current Planned#
Construction Start /
Completion Date
HEHEIT B AT
Construction is underway
- *E}&&ﬂér%ﬁ I

Completion: 1Q 2013
% 20135 FY1A

GS Expansion
K PR L
(HHI: 48%)

¢ Expansion from 6 to 10 lanes
in dual directions
PSR B = =3 HL 10 5
» Feasibility study in progress
i PR S

Approx. RMB7.0b
(Equity/Debt: 0%/100%)
59~ SUETO

(=4 /{1755 0%/100%)

No timetable yet
HEEEES

* Present planning, subject to change; incl. finance cost
# Present planning, subject to change
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The Complete Network — 2016

20164F : ST 18 B AR 4%

Phase | West
2004

Phase lll West
2013

Phase IV West
(Gov’t Project)
2008

et

\

o G s
Hopewoll =
ha Toms

Lo HZM Bridge

Connecting Roads
(Gov’t Project)

2016

PO e T
HK-Zhuhai-Macau &
Bridge
(Gov’t Project)
Zhuhai 2016 e M
SEZ R e
Phass iV \ A Nn v
Wast \/ Vin Mawigrice i
\/ Clwras
- =3
.l e
Ma
< SAR

Mzswan Forl £l

[
Maray inlsraybonal Apod

B Fopaaall Cantra 1l ||
= " Project !

e,

-

Hirguiin
Prewar Flant

Huizhou

I-iuldcmg

tﬁ“‘m

Hulysng -

Ly Legend:

mmmms Other Expressways (In Operation)

= = m » Other Expressways (Under Construction or Planning)

Main Roads / Class 1 Highways (In Operation)

Main Roads / Class 1 Highways (Under Construction or
Planning)

#=+4=4=f Kowloon-Canton Railway

A.34




Construction Timeline tegrsEms "“I

@ When Phase lll West is completed, total length of toll expressways invested by HHI will

be expanded by about 20% to around 220km
HT A8 095 I 72 B L SR Y B R T 520% % 59220 7 £

HHI's Projects

CY|2001({2002(2003{2004|2005|2006(2007|2008/2009|2010{2011(2012|2013|2014|2015(2016|2017| > »

rr?HalsgoIo).’,\)’eSt Operation (started Apr 2004)
Phase Il West :
(HHI 50%) Operation (started Jun 2010)

Operation
(planned start: 1Q 2013)

Phase lll West*
(HHI 50%)

Non-HHI Projects

CY|2001(2002(2003{2004|2005 2008(2009{2010{2011|2012{2013|2014|2015|2016|2017(>» »
Phase IV V.Vest Bon Operation (started Apr 2008)
(Gov't project)
HZM Bridge ----‘ Operation
Connecting Roads* construction s
(Gov't project)
HK-Zhuhai-Macau
Bridge*
(Gov't project)

* Present planning, subject to change Sources: Company, Newspaper A.35



Major Projects Plan xzmgsta HNI

HHI's Planned HHI's Equity HHI's Equity HHI's Planned Equity

Planned - ; :
Projects : atnne o Interest rsq:i:-t: q Eauity Injected Portion Injection™”
nvestmen < Portion™  1HFY12 Outstanding™ RMB'm
RMB'm % % RMB'm RMB'm RMB'm 2HFY12 FY13
N2

;h;fﬁfj IWest | 7000 | 50% | 35% 1,260 : 403 : 403

;[f;f;'" West! 5600 | 50% | 35% 980 200 284 284 :

GS expansion o 0 ] ) ) ] ]

oV A 7,000 | 48% | 0%

1ol 19,600 2,240 200 687 284 403

iz

N1: Present planning, subject to change; incl. finance cost
N2: Based on total budgeted cost of RMB7.2b (subject to Govt approval). Currently estimated total cost of RMB7b is lower than budget
N3: HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07; 48% for 1 Jul 07 - 30 Jun 17; 45% for 1 Jul 17 - 30 Jun 27

@ Funding for new projects from: sus=pf rfvevs

1) Total cash of approx. RMB2.6 billion (or HK$3.2 billion) at HHI corporate level
(excluding JV companies) as of 31 Dec 2011
2011 125 [31F T A EEELE 2l (7 @45 (R 2 l) Y ARTRLE RS © 226057 (RSS2 iR )
2) Healthy cash-flow
PRI & e
3) Plans to leverage when needed e.g. RMB corporate bonds
Hi e T R R o o (IO 7 N

4) HHI signed $300m revolving banklng facilities in Jan 2012
20128 1] A1 BE L BT 10 AR £

* Based on exchange rate RMB1 = HKD1.233 (Dec-11) A.36



Step-up of PRC Income Tax™ HHNI
b RS R

@ Rise in GS income tax rate from 24% (2011) to 25% (2012)

’?ﬁi%:’ﬁgjﬁﬁfjfﬂ@ﬁﬁﬁ*fﬂ » 112011+ 24% -+ 20127 25%

@ Rise in Phase | West income tax rate from 24% (2011) to 25% (2012)

TS | BIEOF A ] 5 (1120115 24% 4 %2012 25%

Sino-foreign JV in

Income Tax Rate GS Superhighway Phase | West Phase Il West PRC
CY2008 9% * 9% * 18%
FY09 FY09 FY09
CY2009 10%* 10%"* 20%
FY10 FY10 FY10
CY2010 22% 1% 22%
FY11 FY11 FY11
CY2011 24% 24% 0% * 24%
FY12 FY12 FY12
CY2012
FY13 FY13 FY13
CY2013
FY14 FY14 FY14
25% 25% oy * oy **
Cv2014 (until end of JV) (until end of JV) 12.5% 25%
CY2015
25%
CY2016 onwards (until end of JV)

* Enjoying tax holiday
** Previous terminal tax rate was 18%
A Announced in Mar 2007 and effective from 1 Jan 2008

Source: TERIH G R B BRGEFT  HA [ Fin. Higniignts | A.37



Ad Hoc Quotas for Cross-border Vehicles HHNI

P 58 LR — U P 1 O A

@ Hong Kong announced on 13 Feb 2012 the launch of first phase Ad-hoc Quota Trial
Scheme for cross-border private cars

F[?%HJ"‘ZOIZ?F 2F]13F l;ﬁ rrfJ#tLl',ExP’leﬁﬁ - [fkqﬂj HIIFeE R 5T~ RS 2R

@ Application will start on 30 Mar 2012

20127 37| 30 1A% 21 15

@ First batch of HK private cars (5 seats or less) can drive into Guangdong via

Shenzhen Bay Port from end Apr 2012, with a maximum stay of 7 days
F[}fﬂfiﬁ%g%ﬁ[(f' 7} r{‘_FI&[ "R) ,i.2012?li4): JTJE'IT‘?%KH”ﬁI: [EHFIJ {#?I_/I‘I d/[ , FL:EL@_»]JE N

@ Might benefit GS Superhighway
FOE P il B

31 Dec 2011

2011 = 12531}

Private Cars

il

Trucks

ETE

Others Total
E &=t

Vehicles with cross-boundary license

i

Source: Transport Department, Newspaper

. _ 24,380 14,950 1,090 40,420
Y E | ST R 1
As a % of total Ilcensed*vehlcles 6% 139% 104 6%
R e 3L el Tyl AN
Licensed vehicles in Hong Kong 434,843 111,164 84,274 630,281

A.38



Coastal Expressway
EPING P UN

@ Completion dates™: 5 11
® Guangzhou to Dongguan (59km):

41km opened in mid Jan 2012
EZIJ‘[‘I?FJJ%FEB (59° EN)  H 141 E1=17£.2012F 15[ [
Eabll
® Remaining Guangzhou to Dongguan
(18km): end-2012
BONE I (B U182 K1) 1 20126 K
® Shenzhen section (30km): mid 2013
Y[R (3027 ET) 2013

Coastal Expressway connects ports
along PRD’s eastern coast
I PR TSR = £ PR R
€ Mainly serves trucks destined for ports
= RIS TR TELE TRR CT

GS is competitive
B e i

Immaterial impact to GS from partial

opening (41km)
YRR (AL EDEIR I Bl

* Source: Media reports

Guangdan

Huocun
O 0 Luogang

£
: Dongguan
[} -]
Y
[}
L )
%
53 1 @
Xinshag Dongguan
Port &
‘,’ ( ) Houjie
S ; GS Superhighway
9‘ %
o‘ L) Hgme” \ Xinlian
2, ) " g
Taiping A"
' 7. /E -
v) wo" = Changan
@)
<o
2.0
o\;)o/‘N%n?.
o]
@, o
C ( astal
Shenzhen
Expressway 2. SEZ
4 .
= uanggang
Ehongshan :é
Lok Ma Chau
C’Sﬁﬁ" & Srlf@kou Ngau Hom Shek
ort Hong Kon
=== connecting roads to HK & Guangzhou| S.gA.R. J
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Guangdong’s Toll Roads Special Clean-up HHE

Implementation Proposal (“Tariff Proposal™)
BRI B B BN B AR R ( “BR AR )

Q

Q9

* Guangdong Provincial Highway Construction Co. gﬁ/ 7 \,[/}L%J%E//]\! /c//

Jun 2011: 5 State Departments (Ministry of Transport, National Development &
Reform Commission, Ministry of Finance, Ministry of Supervision and State

Council Office for Correcting Malpractice) joint 1-year campaign
20117 6F] : = (B [ | (3 ﬂzﬁs BEFTEIRaE [;rﬁ'.%KF %’7 Elﬂ‘ﬁrﬁf g_ﬂﬁsbwa;ﬂ% M P VR EE )

a‘uf/\[t:ﬁF ﬁ;tﬁﬁﬁvl

® To promote healthy development of toll road industry
F Rl SIS Y B S S A

Notice of Tariff Proposal Promulgation received in Feb 2012 from JV Partner*
7 2012 27 (VRT3 1 [ S BT E ) R s

As of 23 Feb 2012, #2012 25|23}

® No change in toll rates of HHI’s expressways
(PR B LA R Ol ER OB LT o

® Uncertaln if the Tariff Proposal will be implemented
RENEEE R ST

HHI will closely monitor the matters and actively negotiate with the relevant
PRC authorities
I EEELE T Efiﬁ'FTJE Jf‘r[?’t B SE TS FTJ%[ 1 F

Further details will be announced when progress is made
s R (7 7

A.40
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Breakdown of HHI’'s Proportionate Share of Project "-I

Loans® by Currency
HEEERE NS MAREREIZIEIMEZIRE B

Breakdown of HHI’s Proportionate
As at 31 Dec 2011, Share of Project Loans* by Currency

?iZOllf"12EJ31EI
@ USD-based loans: 29%
ISR SR RLRERT RO 67 29%

E USD loans: 26%

F v ETE 1 26%

B HKD loans: 3%

HE BT 1 3%

@ RMB loans: 71%

C SRR 1%

# Incl. bank & other loans and RMB1.38b & RMB600m corporate bonds
A.43



Consolidated Balance Sheet Highlights
RN

30.6.11 31.12.11 30.6.11 31.12.11

HK$'M  HK$'M HK$'M

Bank balances and cash ™ 3,802 3,580 Prop. share of JV debt " 6,412 6,837
HHI corp 3,439 3216 3  JVdebt 6,180 6,573 2,696 |
-USD 0 o| t -USD 2498 2398
- HKD 3 3 - HKD 306 298 |
- RMB 3,436 3,213 - RMB 3,376 3,877
JV 363 364 JV other debt 232 265
S/H loan to Phase Il West (RMB530m) 608 654 Interco loan (RMB731M) 410 451
less : Elimination on prop. consolidation (304) (327) less: Elimination (394) (433)
Net shareholder's loan to JV 304 327 Net loan amount 16 18
Property & equipment 326 349 HHI RMB corporate bonds 2,384 2,441
Concession intangible assets 14,337 15,538 HHI HKD short term bank loan 25 46
Other assets 353 336 Other payables 1,411 1,658
Total liabilities 10,248 11,001

Equity attributable to

owners of the Co. 8,814 U

Minority interests 60 65
Total assets 19,122 20,130 Total equity & liabilities 19,122 20,130
Total debt / total assets 46% 46%

Net debt ™ / equity attributable to owners of the Co. 57% 63%

N1: Included pledged bank deposits $291M (31.12.11) and $295M (30.6.11)
N2: HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
N3: Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits A.44



The First Non-financial Institution to Issue "-I

RMB Corporate Bonds in HK, July 2010
BEXREERTARBARERFNIESREE (2010E7H)

Hiymeay u Limids
&8 Hli a s m

L ERRROEEARRORAS

@ Issue size of RMB1.38b; interest rate 2.98%

per annum; due in Jul 2012

ML L RSB § ISk 2,08 5 20125 7| E|1

@ Received overwhelming market response
B~ e

@ Helps diversify financing sources
DR o Sl
) MERE
@ Provide funds for Phase lll West gg;ggg
development _-._I_EEA&nsﬁﬁflﬁ
PR Y& RS R AN
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Second RMB Corporate Bonds Issuance, May 2011
FRBEITARKEARERST Q0114E5H)

@ Issued 600 million RMB corporate bonds in May 2011:-

§e2011% 81 » FI Va7 6 7 * NS -
® Interest rate 1.55% gipis1 1557
® Due in May 2014 201455/ 2

@ Use of net proceeds:-
E RV B AT

® Develop Phase Ill West s mwpir pom
@ Invest in new projects v
® General working capital - sspmevs

@ The issuance helps:-
S fRASUA -

€ Broaden financing sources of HHI & JV company
2t AT R B AR R

® Strengthen HHI’s f|nanC|aI position and maintain a healthy
balance sheet to explore new projects
SIS P ) B (o f i) s
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Phase | West — Traffic by Class of Vehicles
AR H B B0 1 B

100%
90% -
80% - W Class 5
70% - W Class 4
60% - M Class 3
50% -
" Class 2
40% -
30% M Class 1
)
20% -
10% -
0% -
FY08 FY09 FY10 FY11 1HFY12
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Phase 11 West HHI
PHARIIHA

Lisgeend:
— s Expressany (in Opermon]
sesss Fhage B West(HH'S Expresewsy Under Consineoion)

e E e i soemra " S
Oirer Expiecosans [im Opormion GuBRtshou
a -]

Project Description =it i

Tiier Enpeesswps (Lnder Consmuamion)

‘| Route: Shunde — Zhongshan

Wan Raacs ! Class | Higaweys 0 Opasaiion)

..... b uangetes R | [ES i RN
c:mm, Length: 45.5km
Socans vaeuen =, 455 EI
Ciang-bing
Type: 3 x 3 closed system
e (i1 expressway 4+ fijp
e i e JV Partners: Guangdong Provincial
o A= Highway Construction Co Ltd
g Phase I (same as GS Superhighway)
» West B N 2 R L il G A L
MH1CES +
E;?:.*‘.....,Jim! s anen | | TOtA - approx. RMB7.0 billion
g™ . Investment*: (35% equity)
% S b AR 79 0 SO (1 35%)
ai - lower {han budgeted cost
N RIS b
i.mlll
; Opening: 25 Jun 2010
! Sy S 1] shortens traveling time
i i sez between Guangzhou &
3 vl Zhongshan to approx. 30 mins
2 St (originally above 1 hr)
E'éf-'*fﬂ Macau 2010+ 6+ 25 13f]H1 - iﬁj’r}iﬁgﬁ,'}‘[\lmwﬂi
B [ [ R R R L] ) A
R Inlaralisnal Arpan 307.}%

* incl. finance cost

A_NQ
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Phase Il West — Traffic by Class of Vehicles

PRI FREESERR 2N EHRE

100% -
90% -
80% -
70% -
60% -
50% -
40% -
30% -
20% -
10% -

0% -

FY10

FY11

1HFY12

M Class 5

M Class 4

M Class 3

I Class 2

M Class 1
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Coastal Expressway

— Comparable Travel Distance to GS Superhighway

VT 0 B« LR A B 7 B LR AR

@ Reported 89km Coastal
Expressway: middle part of the

route between HK and Guangzhou
189 7 BRI s B ¢ A gy i i

PRSI
PR

Travel via Coastal Expressway:

around 116km
A Pl 2 B R 1162
® Including connecting roads to HK
and Guangzhou
YIRS R
Similar to GS
S L AR

&

Guangdan T

Q Ol LU02NG
Guan ST
zhou E] L= g

> Huangpu ’ . Machong

W Port

s Humen“§ xinjian
%+ Port =

-
oL Taiping

\

:

=l N

Coastal Expressway\ %

116km

a
Zhongshan

connecting roads to HK & Guangzhou

s

Mawan T 6

Port

_ [Z]
Chiwan
SQekou
Port @ .

p

Shenzhen
SEZ.

\

® uanggang
)

=
Lok Ma Chau
Ngau Hom Shek

Hong Kong
SAR.
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