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@ Strong, solid financial position
PSRRI

@ Poised to grow with the Pearl River Delta
economy

SR = E RS L

@ Quality upcoming projects will enhance
shareholder value
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Financial Highlights $:&Ei#E

Year ended % Change

30.06.05 30.06.06

Net toll revenue 0
N 1,514 1,735 +15%

Net profit attr. to equity

[|]:> holders of the Co. 899 1,128 +25%
2 ISR A
EPS (HK cents) 0
m]:> S B 31.18 38.85 +25%
23.0 28.5
DPS (HK cents) (interim f[1#4: 10.25,| (interim f[1#5: 11.5, +24%

PR (R

final # #5: 12.75)| Final % #5: 17.0)

@ Total average daily traffic rose 22% to 377K
T IHEF 'ﬁli} LB 22% = 37.7?{{%’«4’"

@ HHI's net cash on hand HK$ 3.0 billion
%fo'i‘,ﬁlﬁ %F%()]mm P &



Operation Highlights FHEdge: HHI

@ Aggregate average daily toll revenue for Jul 05 to Jun 06 of the Group’s 3
toll expressways exceeded RMB10M
7;%% EUSE 3f'§ﬂ§fia[&ﬁgjﬁj? BEAT20055F 75]-2006F 6+ | R Fﬁ,?r PRSI G ,«Jfﬁj“l ,OOO];EE'JJ

Ph | West
SR AELH

Avg. Daily
Traffic (‘000) | 229 270 | +18% | 63 84 +34% 18 23 +28% | 310 377 +22%
T LR
(‘000)

Avq. Dalil
Regenuey 8,134 | 8,800 | +8% 975 1,150 | +18% | 273 340 | +24% | 9,382 | 10,290 | +10%
(RMB’000)
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Group Results & B

Year ended
HK$'M %fﬁ‘@lﬁi) 30.6.05 30.6.06 % Change
Net toll revenue BEiReq4s 1,514 1,735
Exchange gain [ 50 Z77(] - 146
Other revenue £l (4% 145 190
Total Revenue 7)™ 1,659 2,071 25%
Opex FHEifYH | (179) (205)
Depn & amortn exp 17, {4 | (272) (320)
EBIT [&#] KW AEE S 1,208 1,546 28%
Finance costs [1i555% % (227) (286)
Tax expenses FiZEif] ¥ (64) (1112)
Net Profit 15 #] 917 1,149
Attributable to:
Minority Interests “DEFIEH ‘i%l'ﬂﬁéfliﬁﬂj 18 21
Equity holders of the Co. ** ‘F[J’%?:T;h ﬁ’%fﬁ?ﬂ?ﬁsﬂj 899 1,128 25%
917 1,149
Operating margin (excl exchange gain)™”
SERTAREFINECT e 5T )
EBITDA/Interest (x) || £LF 25k (FFP,) 6.5 6.5

Note: (1) EBITDA (excl exchange gain)/ net toll revenue [=H[ L ~ RUTET ~ P~ B o j 50 2 F (e AsEs s 5



Net Profit Attributable to Equity Holders of the Co.
2 FlTE RN R

HK$Million

1,200

1,000 A

800 ~
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733

533

361
242

899

430

FY02/03 FY03/04

1,128 1

564

FY04/05

25%

FY05/06

H Interim Result ended 31-Dec

O Annual Result ended 30-Jun




Group Dividend History & SR Rl

E Target 75% dividend payout ratio [ YFEISk 75%

30.0

25.0

20.0

15.0
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5.0

0.0

Group Dividend

HK cents/share g |nterim Dividend O Final Dividend

28.5

22.5

12.50

FY03/04

23.0

12.75

17.00

FY04/05

FY05/06




Major New Projects = gigfif!

Projects ZFif !
Phase Il West ?{IZ%FEW;REHﬁEJ
(HHI: 50%)

Description izt

Shunde — Zhongshan expressway
of approx. 46km

A

-~ ~E

PR L1 9467 BV

Planned Total Inv. &Rz
Approx. Rmb4.9b
(Equity/Debt: 35%/65%)

5~ SRR (I / (S
35%/65%)

Phase Il West %f—;{zﬁ“l,ﬁ’ﬁ‘iIHﬁF—J
(HHI: 50%)

Zhongshan — Zhuhai expressway
of approx. 38km
L

[l [ SFER38 2 B B

Approx. Rmb3.6b
(Equity/Debt: 35%/65%)

59 % SRR (I 5 35%/65%)

GS Expansion Egﬁﬂ%ﬁﬁgjim%ﬁéj
(HHI: 50%)

Expands from current dual 3 to
dual 5

PR SR S LA RE = S8 S oE

Approx. Rmb7b
(Equity/Debt: 0%/100%)

Targeted Projects [ &:fif!

5 4 SETORE T (I /(55 0%/100%)

Projects Zif!

HK-Zhuhai-Macau Bridge
MRS A

(HHI: planned 50%)

Description fxt

Proposed 29km bridge linking
Hong Kong, Zhuhai & Macau

(202 £ SR i, S
i

Planned Total Inv. Sty
Depends on scope of project

T




Major Projects Plan = Eifif 1SH#]

FLEIES Equit HHI's PI d HHI's Planned Equity
: - quity s Planne

MIETOIF | FEEE Inv-g(s):rilent interest required |Equity Required Required (HK$'M)
Rmb'm % % HK$ M* FYO7 FYO8 FY09 FY10

Phase Il West

SRS 4,900 50% 35% 834

Phase Il West

SR 3,600 50% 35% 612

GS expansion

B R R 7,000 50%# | 0% -

Total 15,500 1,446| 250 517 495 184

* Based on exchange rate of Rmb1 = HK$0.9722 as of closing on 30-6-2006
# HHI's interest in GS: 50% first 10 yrs, 48% next 10 yrs, 45% final 10 yrs

Sufficient funding for new projects from: ”Eﬁfn RleyE J i

1.
2.

net cash $3.0billion on hand (approx. $1 per share) 5@3@3&@%?730%@ (,%’1}5’%&%)??’];1%)

operating cash inflow of over HK$1.1 billion per year §HEl &7 5 = ﬁ?ﬁf?ﬁlfﬁﬁ
- Annual net cash reserve of approx. HK$390m in the past 3 years on average
M 3 TS R T AT 155 T GRS . 9o

']
HK$3.6 billion 5-year syndicated bank loan facility - no need to draw for above projects

] 'El’?ﬁé‘}’f» 12 ’ﬁTFZIEI*J H] ?%Fff“?'T%fﬁ% 5 AR ERRY




HHI Net Cash Inflow
flﬂ'ﬁlﬁﬁ?’uvﬁ“j

Annual net cash reserve of approx. HK$390m in past 3 years on

average (after payment of dividend to HHI shareholders & HHI opex)

S 35 YA IS S BT i I
HILE T )

HK$M
700

600
500
400
300
200
100

HHI Net Cash Inflow

384

572

FYO6

%3.9[’?%5@ {FHIFEY AR R J'F SRR Fi
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Positive Impact from Renminbi Appreciation
FFA TR

_ Breakdown of Total Loans
I L T1%
@ RMB loans: 29%
> Nfﬁ‘?'\ﬁ : 29%

@ Revenue in RMB but
majority of loans in
non-~RMB

s 8%~ SR 67 B
o i i

USD
/1%

As at 30 Jun 2006



Warrants & Share options #9uf@s R A

[

Issued no. of shares

Outstanding no. of

Outstanding no. of options

warrants (@ HK$4.18) (@HK$4.875/HK $4.880)

6 Aug 03 HHI listing 2,880,000,000 87,533,636 4,800,000 *

- 1 warrant for every 10 shares

of HHL held

- expired on 5 Aug 2006
Exercised since HHI listing up
to 5 Aug 06 (warrant's expiry) 87,926,283 (85,526,283) (2,400,000)
Expired - (2,007,353) -
After 5 Aug 06 2,967,926,283 - 2,400,000

Max. no. of issued shares

2,970,326,283

Movementin FY06

Issued no. of shares

Outstanding no. of

Outstanding no. of options

warrants (@HK$4.875)
30-Jun-05 2,888,382,761 81,550,875 2,400,000
Exercised during the year 61,235,525 (61,235,525) -
30-Jun-06 2,949,618,286 20,315,350 2,400,000

* Granted in Sep 2004

12



~ Presentation End ~
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Supplementary Info (Analyst Meeting)

@ Group Results

a GS Superhighway
@ ESW Ring Road

@ Phase | West

a Future Projects

14



Consolidated Balance Sheet Highlights

30.6.05 30.6.06 30.6.05 30.6.06
HK$'M HK$'M HK$'M HK$'M
Bank balances and cash ) 2,059 3,408 Prop. Share of JV debt ® 5,399 5,283 @

JV Bank loans 4,701 4,556
Bond investments 738 0 Other debt 698 727
Other payables 427 457

Property & equipment 9,489 9,509
Total liabilities 5,826 5,740

Other assets 3,108 3,159

Equity attr. to

shareholders of Co. 9,535 10,300

Total assets 15,394 16,076 Minority interests 33 36

30.6.05 30.6.06
Total debt / total assets 35% 33%
Net debt ) / equity attributable to shareholders of Co. 35% 18%
Net debt  less bond inv. / equity attributable to shareholders of Co. 27% 18%

Notes: (1) Included pledged bank deposits $357M (30.6.06) and $334M (30.6.05)
(2) Majority of the debt has long maturity of over 5 years
(3) HHI's proportionate share of joint venture’s debts
(4) Net debt refers to total debt less pledged bank deposits, bank balances and cash

15



GS Superhighway — Avg. Dalily Traffic

FY05 FY06
_ Avg. Daily Traffic 229K 270K T 18%
No. of Vehicle
(‘000)
320 - — 2006

280 S ——2004

240 - — 2003

220 - 2002

200 - — 2001
— ——

180 - 2000
%28 I — 1999
120 - 1998
100 - — 1997
80 - — 1996
60 | e ——— 1995
40 — 1994
20 -
O I I I I I I I I I I I

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
16



GS Superhighway — Avg. Daily Toll Revenue

RMB '000 FY05 FY06
Avg Daily Toll Rev 8,134K 8,800K  18%
10,000 -~
9,000 W — 2006
- —— 2005
8,000 - ——2004
7,000 - — 2003
— 2002
6,000 - — ——2001
5,000 - M 2000
—_— —— 1999
40007 7 1998
~—— e — 1996
2,000 - — — — 1995
J
1.000 - 1994
O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)

17



GS Superhighway — Traffic by Class

100% -

90% -
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80% -
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ESW Ring Road — Avg. Dalily Traffic

FYO05 FYO06
No. of vehicle(‘000) Avg Daily Traffic 63k 84k 134%
100 -
90 - — 2006
— | —2005
80 -
- 2004
70 - 00
—_—2
60 - 003
— 2002
50 - _
—— 2001
40 B /
2000
30 B >/
— 1999
20 -
1998
10 -
— 1997
0 I I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
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ESW Ring Road — Avg. Daily Toll Revenue

FYO05 FYO06
Avg Daily Toll Rev 975k 1,150k T 18%
RMB '000
1,300 -
1,200 - V — — 2006
1,100 - — 2005
1,009 7 —— 2004
900 -
800 - - 2003
700 - ' 2002
600 - _— —— 2001
400 2000
300 - —1999
200 - 1998
100 7 ——1997
0 I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
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ESW Ring Road — Traffic by Class
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Phase | West — Avg. Daily Traffic

No. of vehicle(*000)

35

30

25

20

15

10

FYO5 FYO06
Avg Daily Traffic 18K 23k 1 28%

— 2005

— 2004

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
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Phase | West — Avg. Daily Toll Revenue

FY05 FY06
Avg Daily Toll Rev 273k 340k T 24%

RMB’000

RS

— 2005

400

350

300

250

200 — 2004

150

100
50

O I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2006 started on 29 Jan 2006 (2005: started on 9 Feb 2005)
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Phase | West — Traffic by Class
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Future Projects

Phase 1l West

Legend.
= HHI's Exprossway (In operation)
=== Phase Il Wasi baing developad by HHI
----- Phase Iil West being developed by HHI
Other expressways {In opaeration)
Other exprassways (Under construction)
Main roads / Class 1 highways {In operation)
Main roads / Class 1 highways (Under consinsction)
- Kowloon-Canton Railway

Huanan
Phase | Exp

West

Gaoming
Shunde
Heshan Shunde 105
Phase Il
Waest
W
# Jiangmen
Xinhui Jiangzhong Expresst® J

",
s,
e,

-
guo®

Phase |
: ‘*\-\05 Panyu%

o Zi;ungshan

“, Phase lll

.
=- West
*s

:

.
%
*s

psaway
e goas®!
We

{

East ExM
Hhets 3

Dongguan
&

5

)

]
Xinsha Port

%

Nansha Port
3

Zhuhai
SEZ
-

.
L]
L]
Macau
SAR.

Macau Alrport

Project Description

Route:

Length:

JV Partner:

Planned Total
Investment:

Construction:

Completion:

Shunde - Zhongshan

approx. 46 km

Same as GS
Superhighway

Approx. Rmb4.9 billion
(35% equity, HHI & PRC
partner each to
contribute RMB857.5
million)

Started in Dec 2005

Approx. 3 years

25



Future Projects HHNI
Phase 111 West (subject to govt. approval)

Shooeroe g e aiIEEiPescription
sssss Phaso lll Wost Imin[:l dovaloped by HHI -
Othar axpressways (In oparation)
R e oy Route: Zhongshan - Zhuhai
oty R %%
Exprassway
Phase | K| &+
@wﬁ“ e "“’“’“%& Xinsha Port M
- Length: approx. 38km
Shunde Humen Port
Heshan Shunde 105
JV Partner: Same as GS
Superhighway
W
# Jiangmen
inhui Jiangzho sevdf o apge
i P o Zhogeten Planned Total Approx. Rmb3.6 billion
' Investment: (35% equity, HHI & PRC
1 partner each to
Lt contribute RMB630
Znuna million)
Weste™ constd! press'® :
Macau .
S * All subject to govt. approval
Macau Alrport

26
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