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Group Message s« m = &

@ Strong, solid financial position for future investments
AISEAIUE B 1B R ARAFTHE

@ Focus on traffic management to improve service
quality and efficiency

SERAGEE e IR E 3 MR

@ Quality upcoming projects to enhance shareholder

value
e TR REE TE HBHE S I R EE



Financial Highlights Bi#%#gs

Year ended % Change
30.6.06 30.6.07
Net toll revenue (HK$’ m) 17 2 02 17%
RS (AR BT 799 - i
| Net profit attr. to equity
u:> holders of the Co. (HK$’ m) 1,128 1,349 +20%
I3 E I R A ] (AN B #oT)
)
EPS (HK cents) 38.85 45.45 +17%
TR ] A1)
28.5 35.0
DPS (HK cents
. m(g : ) (interim H1#H: 11.5, | (interim HhHf: 15.0, +23%
Izl S, GREAID Final #i5: 17.0) | Final #5: 20.0)

@ Aggregate average daily traffic rose 14% to 431K
Gl HE R ET T 14% 243 15X

@ HHI’s net cash on hand HK$ 3.9 billion (excluding JV Entity)
EAVAPSEERT A FIRFHLEAEN3EC (NMEFEGE RS
@ Disposed 45% stake of ESW Ring Road (announced in Aug 2007)
22007418 H B AT E R e u B =il A BRI 45 Yo I




Operation Highlights #:t

L1

@ Aggregate average daily traffic of the Group’s 3 toll expressways increased 14%
to 431,000 vehicles

LE IR S AR G T H I R T 14% 2843 182K
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Operation Highlights #&:&
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- HHI

@ Aggregate average daily toll of the Group’s 3 toll expressways rose 12% to

Rmb11.56 million

CEEE N 3R m il NS T H PRSI AT 12% 2 A K 1,156 55T
Average daily toll revenue
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Group Results £E %

HK$’M #:® (5 & JT)

Net toll revenue 32 I A
Exchange gain [ & %7 ]
Interest income FIJ = I A
Other revenue HAMIKA
Total Revenue &I A
Opex &% H
Depn & amortn exp #T&& K #5572

EBIT ERF]E RIRERTEF]
Finance costs A5 A<
Tax expenses FIERH Y
Net Profit 152
Attributable to:
Minority interests /D8 B FE( L 1R F
Equity holders of the Co. A F] & E(LIREF]

EBITDA ex-interest income FRFIIE, B, 785, B8 KSR EH]
Op. margin (excl. exchange gain & interest income)!”

SRR SRR (R FEE S R R g A

Note: (1) EBITDA (excl exchange gain & interest inc.)/ net toll revenue (&5 & ~ Bl ~ $7& ~ #85

Year ended
30.6.06 30.6.07 % Change
1,735 2,026 17%
146 236
166 301
24 47
2,071 2,610 26%
(205) (241)
(320) (381)
1,546 1,988 29%
(286) (459)
(111) (155)
1,149 1,374
21 25
1,128 1,349 20%
1,149 1,374
1,701 2,068 22%
90% 90%

E S0 S A IS BRI SR A



Net Profit Attributable to Equity Holders of the Co.
NG| =l

HK$Million
1,600

1,400 - 1,349

1,200 - 1,128 1 20%
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B Six months ended 31-Dec O Year ended 30-Jun




Group Dividend History £E A HHI

E Target 75% dividend payout ratio HEJRE3X 75%
Group Dividend

HK cents/sh Bl Interim Dividend 0O Final Dividend
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35 |
30 |
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28.5

22.5 23.0 20.00

FY03/04 FY04/05 FY05/06 FY06/07

Total Dividend
Payout Ratio 88% 74% 75% 77%




Major New Projects =pEH

Projects Description Planned Inv.” Planned Completion Date
== fetiall EIEIR SR EHEIE T HE

Phase Il West Shunde — Zhongshan expressway | Approx. Rmb4.9b End 2009
ATk P SR TTH of approx. 46km (Equity/Debt: 35%/65%) (new target)
(HHI: 50%) I A AR | SRR 200945 (47 E £2)

- 907 s ' (A (B 35%/65%) . -
Phase lll West Zhongshan — Zhuhai expressway | Approx. Rmb3.6b No timetable yet
BERR TG SR of approx. 38km (Equity/Debt: 35%/65%) o
[EERPa A IITHH | - e ) R T R AR

. o \;,\_ £ —lzn:—‘: & mn e VIShY
(HHI: 50%) FR L BREH38 N L S A B (AT 359%/65%)
GS Expansion Expansion from current dual 3to | Approx. Rmb7b No timetable yet
YR dual 5 lanes (Equity/Debt: 0%/100%) o
PR e ey | FIARAETONTE AT
(HH| 50 /o) Efﬁﬁjxﬁ3$)ﬁ?§ﬁﬁ£xﬁ5$ﬁ (HQZKM,%?% O%/loo%)

Targeted Project g&EH

Projects J5H Description #3it Planned Inv.* HBIH#E&2E"
HK-Zhuhai-Macau Bridge Proposed 29km bridge linking Hong | Depends on scope of project
VR KA Kong, Zhuhai & Macau
(HHI: planned 50%) BB ARG AT ~ BRiig ke | ORI E IR

PR

*Present planning, subject to change; excluding finance cost
BFHI 3] BN NI AN



Major Projects Plan FEIHHEE

Projects

Planned

Interest Equity

HHI's Planned Equity

HHI's Planned Equity

gt

* Based on exchange rate of Rmb1 = HK$1.026 as of closing on 30-6-2007.
A Present planning, subject to change; excluding finance cost
# HHI’s interest in GS: 50% Jul 97-Jun 07, 48% Jul 07-Jun 17, 45% Jul 17 - Jun 27

Investment A required Portion *A Injection*r (HK$'M)
Rmb'm % % HK$'M FY08 FY09 FY10
Phase Il West
\ Y% 35%
e 4,900 50% 700
Phase lll West o o
GS expansion
e 48%# 0% -
I RESEIBLE 1) 7,000 8
Total
15,500 1,346 700 323 323

Sufficient funding for new projects from: 57 £ &% E H:
1. net cash of $3.9billion on hand (approx.$1.3 per share) F-UEFIHSHEMBIEIC (K AE™1.37T)

2. Annual net cash reserve of approx. HK$516m in the past 4 years on average
W EAFEGIFRA T 2 RS 160500

3. HKS$3.6 billion 5-year syndicated bank loan facility available
PR 36 LRS- BSR B &5 A 17 HH
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HHI Net Cash Inflow

BTABREE

R STA

@ Annual net cash reserve of approx. HK$516m in past 4 years on
average (after payment of dividend to HHI shareholders & HHI opex)

3 L AEER R T S R PRI TS 160500 (BRI e B T S R A RS R AR R
KRV BB 58 R I 1%)

HHI Net Cash Inflow
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Positive Impact from Renminbi Appreciation
AREHERRIEHZE

USD loans: 61%
FLILE  61%
RMB loans: 29%
ANEBEF  29%
HKD loans: 10%
HEREEEK L 10%

Exchange gain HK$236m
[ME G A1 [ $2. 36 (5T

Breakdown of Total Loans”
By Currency

As at 30 Jun 2007
* Proportionate share of JV loans

12



USDO0.13135/RMB1
(RMB7.6135/USD1)

+ +8.9% since 20-7-05
¢ +5.23% since 30-6-06

As at 16-8-07 :

USDO0.13131/RMB1
(RMB7.6155/USD1)
¢ +8.67% since 20-7-05
¢ +4.99% since 30-6-06

As at 29-6-07 :

USD:RMB Exchange Rate

RMB appreciation announced
on 21-7-2005 (USD0.1233/RMB1)

USDO0.12806/RMB1
2%

(RMB7.8087/USD1)

4 +5.98% since 20-7-05
¢+ +2.39% since 30-6-06

As at 31-12-06 :

RMB Exchange Rate Movement

As at 20-7-05 : USDO0.12083/RMB1

(RMB 8.276/USD1)

- L0-bny-g
- 20-NP-L1
- /0-unr-62
- /0-unp-g
- L0-feN-82
- L0-fReN-01
- L0-1dy-/1L
- /0-1e|N-0€
- L0-TelN-p 1
- /0-094-92
- /0-984-}
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- 90-AON-22
- 90-AON-9
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- 90-bny-,/

- 90-NP-02
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- 90-1dy-02
- 90-1dy-¥

- 90-JeN-L}
- 90-1BN- |
- 90-084-€1
- 90-uer-g|
- G0-98Q-0¢
- G0-98Q-¥ |
- GO-AON-82
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- G0-190-G2
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- Go-deg-G|
- G0-bny-0¢
- GO-bny-g|
- GO-INP-/2
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- GO-JBN-22
GO-uep-|

USD/RMB1

0.1340

0.1320 -
0.1300 -
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0.1260 -
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KL A RBERES

USD

0.1140

13
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Consolidated Net Cash Position 545384

Consolidated Net Cash

e TTEHRHE

HK$’m s&fsEEsT HHI
HHI Corp. Level &f1ARRERE/N\FEE 3,904
HHI Jointly Controlled Entities 444>
BB EER LR R EEE

Total &&t 4,348

* Bank balances and cash and pledged bank deposits #777#Z5F ~ Bl R EHAFHIHRT TI7L

Banking Facilities
e REEHE

HK$'m #E&EET

HHI Corp. Level &f1ARRERE/N\FEE 3,600

14



HNI
Consolidated Net Cash Position 55384

Consolidated Net Cash + Banking Facilities

weFRPEHESEREESE

HK$’'m #eEETn HHI Reported
HHI Corp. Level &f1ARERE/N\FEEHE 7,504
HHI Jointly Controlled Entities 444*
BB EE AL FIEHE RS

Total &&t 7,948

* Bank balances and cash and pledged bank deposits #777#Z5F ~ Bl R EHAFHIHRT TI7L

15



Consolidated Balance Sheet Highlights

e R E S RREAR

30.6.06 30.6.07 30.6.06 30.6.07
HK$'M HK$'M HK$'M HK$'M

Bank balances and cash (" 3,408 4,348 Prop. share of JV debt © 5,283 5,818@
HHI 3,014 3,904 JV bank loans 4,556 5,210
JV 394 444  Other debt 727 608
Property & equipment 9,381 10,204 Other payables 457 667
Total liabilities 5,740 6,485
Other assets 3,287 0 g73 Equily attr. to 10,300 10,895

shareholders of Co.

Total assets 16,076 17,425 Minority interests 36 45
30.6.06 30.6.07
Total debt / total assets 33% 33%
Net debt ¥/ equity attributable to shareholders of Co. 18% 13%

1) Included pledged bank deposits $393M (30.6.07) and $358M (30.6.06)

Notes: (

(2) Majority of the debt has long maturity of over 5 years

(3) HHI’s proportionate share of joint venture’s debts

(4) Net debt refers to total debt less pledged bank deposits, bank balances and cash

16



Active Traffic Management &R EEE

@ Increased manpower and equipment in road patrol, rescue and traffic control
ST R R T G > PR A 2 H
@ Enhance traffic safety and improve the efficiency and effectiveness in handling traffic
accidents
FE 12 20 208 S GE B B A S A MY RCR S e
GS Superhighway Accident Rate
0.85
0.80 |
0.75 |
g'zg Accident rate per 1million km traveled in 2005
0:60 . Accident rate per 1million km traveled in 2006
0.55 - mmmm=  Accident rate per 1million km traveled in 2007
0.50 |
0.45 |-
0.40
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
ESW Ring Road Accident Rate GZW1 Accident Rate
1.20 0.90
0.80 |
1.00 -
0.70 |
080 |- 0.60
060 | 0.50
0.40
0.40 - 0.30 /\/
020 | T — 0.20 r
0.10
0.00 0.00
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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China Ranked 2nd in World Vehicle Sales Market in 200? “I
2006 FERERBHAE - RREHBE TS

World Motor Vehicle* Sales in Major Countries
2005

Ranking Country Total vehicle
Sales

Shinar20 1 U.S.A. 17,296,100
2 Japan 5,852,067
3 China 5,757,391
4 Germany 3,614,886
5 U.K. 2,828,127
6 France 2,547,911
7 Italy 2,484,166
8 Spain 1,959,488
1 004- 9 Russia 1,834,000**
iEbm 10 Canada 1,630,310
Source: CEIC & various car manufacturer associations (in Unit)

* Total vehicles incl. passenger & commercial vehicles but excl. motorcycles
** Latest data is up to 2003

18



Strong Correlation between Guangdong GDP and GS Traffic

EREBBAL: EREEERERER F VIR
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Source: GD Statistical Yearbooks and Company data
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Supplementary Info (Analyst Meeting)

@ GS Superhighway
@ ESW Ring Road
@ Phase I West

@ Future Projects

21



GS Superhighway — Avg. Daily Traffic HNI

FYO06 FY0O7 Change

No. of Vehicle Avg. Daily Traffic 270K 324K T20%
(‘000)
360 — 2007
320 \/\/ —— 2006
2005
280 o _ 2004
240 | \/\/ — 2003
— 2002
200 - — 2001
= \/\/ 2000
160 - 1999
120 —_— — 1998
e 1997
80 ——1996
| ———— - — — —— 1995
40 1994
0 | | | | | | | | | | |

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006 started on 29 Jan 2006)
22



GS Superhighway — Avg. Daily Toll Revenue

FYO06 FYO07 Change
Avg Daily Toll Rev (Rmb) 8,800K 10,035K T14%
RMB '000
12,000 - — 2007
11,000 - — 2006
10,000 - \/\7 /\/— — 2005
9000 T~ 2004
8,000 -
2000 - R —2002
6,000 - — 2000
5000 & —m8 —— —— — ——1999
3,000 - -
| T~ — 1996
2,000 — 1995
1,000 1 1994
0 I I I I I I I I I I I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006 started on 29 Jan 2006)
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GS Superhighway — Traffic by Class of Vehicles
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ESW Ring Road — Avg. Daily Traffic

* Chinese New Year in 2007 started on 18 Feb 2007 (2006 started on 29 Jan 2006)

FY0O6 FYO07 Change
Avg Daily Traffic 84K 81K | 4%

No. of vehicle(‘000)

100 - — 2007
90 | | ——2006
80 - —— 2005
70 - 2004
60 - \ —2003
50 - ‘ _ — 2002
40 \/V 2001
30 S~ — 2000
20 - — 1999
10 - 1998

0 | ‘ ‘ | | ‘ ‘ ‘ ‘ ‘ 1997
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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ESW Ring Road — Avg. Daily Toll Revenue

FY06 FYO7 Change
Avg Daily Toll Rev (Rmb) 1,150K 1,149K 0%

RMB '000
1,300

1,200 - — 2007
1,100 - —2006
1,000 - 2005
900 - \ 2004
800 - - ——2003

700 - v —
- —2002

600 - —

500 - Vf 2001

400 < 2000

300 - /\ —— 1999

200 - 1998

0w ——1997
0 — - .

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006 started on 29 Jan 2006)
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_ _ _ HHNI
ESW Ring Road — Traffic by Class of Vehicles

100%
90% -

80% -
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70% -
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Phase I West — Avg. Daily Traffic HNI

FYO06 FYO7 Change
Avg Daily Traffic 23K 26K  T13%

No. of vehicle(‘000)
35

30
— 2007
25 i
— — 2006
20 - — \/
— 2005

15 - — 2004

10 -

0 \ \ \ \ \ \ \ \ \ \ \

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006 started on 29 Jan 2006)
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Phase I West — Avg. Daily Toll Revenue

FY06 FYO7 Change
Avg Daily Toll Rev (Rmb) 340K 376K T11%
RMB’000
450
400 — 2007
350 -
— — 2006
300 | T~—"
250 | - — 2005
150 -
100
50
0 I I I I I I I I I I I |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2007 started on 18 Feb 2007 (2006 started on 29 Jan 2006)
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Phase I West — Traffic by Class of Vehicles HHNI
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Future Projects
Phase II West

Legend:
= HHI's Expressway (In operation)
=== Phase |l West being developed by HHI
ssees Phase |ll West being developed by HHI
Other expressways (In operation)
Other expressways (Under construction)
Main roads / Class 1 highways (In operation)
Main roads / Class 1 highways (Under construction)
-+ Kowloon-Canton Railway

Project Description

Route: Shunde - Zhongshan

ETNe
%“9““ o Length: approx. 46km
Gaoming
Shunde N JV Partners: Same as GS
Heshan T Superhighway
Phase Il
e Planned Approx. Rmb 4.9 billion
o b Investment * (35% equity, HHI & PRC
o Jiangmen s partner each to

Xinhui R Expresswav.. Zﬁongshan contribute Rmb857.5

S.AR.

B

Macau Airport

million)
'}Sv“;ie"' Construction: Started in Dec 2005
.' Zhuhai
- N0 Planned End of 2009
m coaste! Expre s .
pee Completion:
Macau

* Present planning, subject to change; excluding finance cost




Future Projects

Phase III West (subject to govt. approval)

Legend:
= HHl's Expressway (In operation)
=== Phase || West being developed by HHI
----- Phase Ill West being developed by HHI
Other expressways (In operation)
Other expressways (Under construction)
Main roads / Class 1 highways (In operation)
Main roads / Class 1 highways (Under construction)
H-+H Kowloon-Canton Railway

Huanan
W‘;sste I" Expressway
Phase | %

Gaoming
Shunde
Heshan e
o
W
@ Jiangmen
Xinhui Jiangzhong ExpressW&Y J

o Zﬁongshan

&
'b?n
i)
=
0
o

“, [Phase Il
s| West

Humen Port

[

Macau
SAR.

5]

Macau Airport

Nansha Port

Dongguan\L
a

=

3

Shenzhen
Baoan Airport

Project Description

Route:

Length:

JV Partners:

Planned
Investment *

Zhongshan - Zhuhai

approx. 38km

Same as GS
Superhighway

Approx. Rmb 3.6 billion
(35% equity, HHI & PRC
partner each to
contribute Rmb 630
million)

Note: All subject to govt. approval

* Present planning, subject to change; excluding finance cost
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