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Group Messages S RIFE

@ Strong, solid financial position for future investments
ERR BT YA

@ Focus on traffic management to improve service
guality and efficiency

B D ] Ty S5

@ Quality upcoming projects to enhance shareholder
value
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Financial Highlights g

Year ended
% change
30.06.07 30.06.08
Net toll revenue (HK$'M) 2026 1717 150
ML (AT ) ’ ’
'
Iﬂ:.. Profit attributable to equity
holders of the Co. (HK$'M) 1,349 1,997 +48%
2 IR S S (iﬁfﬁf ﬁrf‘ljﬁ)
)|

EPS (HK cents) 45.45 67.25 +48%
EJRAEF R

Interim fi#]:; 15 [Interim 17 17

Special Interim: 0 |Special Interim: 7

F I 1 F 1
DPS (HK cents) Final + #i: 20 |Final +31: 13
TERL G : : : ,

Special Final: 0 |Special Final: 28

FHIH ] HI 3

Total 5t 35 |Total f7: 65 +86%




Financial Highlights (cont’d) e e

@ Aggregate average daily traffic: 348k
Fat ISR B AT 348

@ HHI’'s net cash on hand approx. HK$6.0 billion (excluding

JV Entity)
P BESLE < PSR AR 0/ (T W AT A0

@ Disposal of 45% stake of ESW Ring Road completed in Sep

2007

220075 OIS AT 8 TRyl P4

® Consideration of approx. Rmb1,713 million

B IFJT—}N 13{E T * }Jﬁfﬁf

€ Disposal gain HK$974 million (before tax) booked
HMFO.TAIR (RO 5 =1 IR

@ Phase Il & lll West currently planned construction

timetable and total investment announced in Sep 2008
U008 F 9 F | JT s TEAAT ISR IpAg Eéj‘ A R



Operation Highlights seie

@ Aggregate average daily traffic of the Group’s toll expressways | 0.5% to 348k

vehicles

B T ol ik

S AR SRR L 0.5%% 34.8Fy A

sor bl
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* A section of the GS Superhighway in the South bound lanes of Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/
improvement works from 18 Oct 2007 to 10 Jan 2008. The north bound lanes of this section were closed for such work from 18 Feb 2008 to 9 Jul 2008. 6



Operation Highlights seigg

Aggregate average daily toll of the Group’s toll expressways | 12% to

million
& = g 'f"ﬁqiﬁf e FA =92t

YET | 12% %

Aggregate daily revenue
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* A section of the GS Superhighway in the South bound lanes of Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/
improvement works from 18 Oct 2007 to 10 Jan 2008. The north bound lanes of this section were closed for such work from 18 Feb 2008 to 9 Jul 2008. 7



GS Superhighway — Maintenance & Improvement Works ““l
’?ﬂ?“ﬁ I ,cr - ;;gl’r%‘EEly‘g‘—F"j iﬁ

Drop in average daily toll due to the planned temporary closure of Xintang to
Dongguan section for maintenance & improvement works (Oct 2007 ~ Jul 2008)
P SRR T ETEIT] - S ABE AL 0 T A (20075 105220085 7E]) - P ISEETSS T N R

€ During such period, average daily toll { 21% or Rmb2.2m and average daily traffic

I 7% or 22,000 vehicles
SRR ISR L 21% 5 2007 B SR [ HSIRED | 7% 2,20

@ Subsequent to completion of maintenance and improvement works on 9 Jul 2008
72008+ TE[9F I%{"%M[ﬁ?j ST i
€® GS average daily traffic & toll revenue gradually rebounded to the level

comparable to that in last year
BRI B S P B SRR 2T 5 [

GS Superhighway — Avg. Daily Traffic GS Superhighway — Avg. Daily Toll Revenue
' FY07 FY08 change FYo?  FY08  change
Avg. Daily Traffle 324k 320k L% . Avg Daily Toll Rev (Rmb) 10,035k 8713k 113y
No. of vehicle ('000) RMB'000 - :
360 - — 2008 11,000 - i | ——2008
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M0 e = — 2006 L e
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20 T T T T T T T T T T 13&_ 1,000 i . . . 1954
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O R Faar 2006 shatied on 7 ReD 00N T0GT satadon raFal 2007 PG Alowr Yo ¥ SO08 JLtas tn T ol 5008 (007 dliried 04 48 Fet 2000
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Phase | West — Growth Momentum has Resumed
FiRs 18] - SRR

@ Traffic diversion caused by a parallel-run local toll-free road in Foshan had

been stabilised
PU T T S PR R [ T SRR

ESW Ring Road become toll-free from mid-Sep 2007
H"FHFTIﬁE.'JiEF% F 120075 OF | pli g5

Phase | West traffic flow & toll revenue have resumed growth momentum
FIRs T o B = PRI = )

Phase I West — Avg. Daily Traffic Phase I West — Avg. Daily Toll Revenue
FY07  FYos :Jl;angq ‘ _ FYO7 FY0E  change
Mo, of Vehicle rﬂﬂn:} A"r'g Uﬂl”i" Trafflc 26K 2Bk 10% RME '000 ﬂ'M'EI DEIIY Toll Rev !Rl'l'lh'i ATek 408k TE’.‘&
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Group Results &m¥;:s

Year ended
HK$'M ?ﬁ»fﬁ‘(g IIEJTJ) 30.06.07 30.06.08 % Change
Net toll revenue #Eg{4% 2,026 1,717 -15%
Exchange gain [ i %77 236 439
Other revenue X 17 348 236
Total Revenue @i 2,610 2,392 -8%
Toll opex &'y 7t B gsEg s h | (135) (163)
Depn & amortn exp g @i | (381) (355)
General & admin exp — &= 53uH | (106) (134)
Gain on disposal of a jointly controlled entity E‘ﬂ‘ il ﬂﬁfuwlﬁﬂ ) ZIF - 974

EBIT [RA[E\ W ARFEF]
Finance costs |15 %
Tax expenses Ffif

Profit for the period % #)5#]

Attributable to &i%):
Minority interests ‘DL iz
Equity holders of the Co. ,"T“F;Jﬁ&%j‘ﬁ"ﬁ] *

Note: HHI's profit sharing ratio in GS has been adjusted from 50% to 48% since 1 Jul 2007 pursuant to the JV contract
10



Profit Attributable to Equity Holders of the Co.
AT ) RS

o 5th Anniversary since listing _rpsazza:

HK$ million
2,500 A

2,000 -

1,500 ~

1,000 ~

500 A

A48%
il sl

FY03/04 FY04/05 FY05/06 FY06/07 FYO07/08

year ended 30 June

11



Company Dividend History =g

B Target 75% dividend payout ratio fyzgi=sk 75%

HK cents/sh

Company Dividend

@ Special Final Dividend

Payout Ratio

70 O Special Interim Dividend 65.00
O Final Dividend
60 B Interim Dividend
50
40
30
20
10
0
FYO03/04 FY04/05 FYO05/06 FYO06/07 FYO7/08
Total Dividend 88% 74% 75% 77% 97%

12



Major New Projects

Projects

HiE!

Description
b

= RIFHE!

Current Planned Inv.*
e il kR A 2

Current Planned*
Construction Start /
Completion Date

SHtsl TR/

Phase Il West | Shunde — Zhongshan Approx. Rmb7.2b Completion: FY2010
I expressway of approx. 46km | (Equity/Debt: 35%/65%) | 5~ : 201041%% %
(HHI: 50%) MR I 46 27 Bl 2 2 A9 N T
(&% / %7% 35%165%)
Phase Ill West | Zhongshan — Zhuhai Approx. Rmb5.6b Construction start: 2010
UESEE expressway of approx. 38km | (Equity/Debt: 35%/65%) | — 7&f#lif : 2010%
(HHI: 50%) FIpT == 2Raa38 2 BT i > 2 E NS & R o
(&4 /f 14‘%: 35%/65%) Completion: Approx. 3~4
years
LR34

GS Expansion

Expansion from current dual

Approx. Rmb7b

No timetable yet

fﬁ%ﬁﬁqi@%% 3to dual 5 lanes (Equity/Debt: 09%/100%) | ¥ *|
HHI: 48%) R SRR e psEin | iR

(&% /#1755 0%/100%)

* Present planning, subject to change
SHPFRI Y » oA T

13



Major Projects Plan = gigif 5]

HHI's . :
Planned SRR L IRl Hi's Planned Equity
Projects Interest . : Portion o ,
Investment required Equity o ding” Injection® Rmb'm
Portion A utstanding
Rmb'm % % Rmb'm Rmb'm FYO09 FY10 FY11
Phase llWest | 2 500™ | 50% | 35% 1,260 499
Eln\&Hggj
Phase Ill West %
0 0
TSI 5,600 50% 35% 980 980
GS expansion #
N 48% 0% - -
Total
e 19,800 2,240 1,479 96 746 637
po

" Present planning, subject to change
# HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07, 48% for 1 Jul 07 - 30 Jun 17, 45% for 1 Jul 17 - 30 Jun 27
M Subject to approval by HHL & HHI's independent shareholders & by PRC Government

@ Sufficient funding for new projects from: gt 7 plav s st gl

1) net cash of approx. $6.0 billion on hand (approx. $2 per share) as of 30 Jun 08

(excluding JV Entity)

2008 6530 F = PEHTH & H%fféj‘ 60fE Tt (R34 ﬁ&%fﬁt 27T ?ﬁ f, e
2)  Annual net cash inflow of approx. HK$1,185m in the past 3 years on average

SN (TN A s ;%ﬁ 11857

3)
ISR 95 & SHEELEN Tl 4

HK$3.6 billion 5-year syndicated bank loan facility available and undrawn

14



HHI Net Cash Inflow arAumggmzis .

@ Annual net cash inflow of approx. HK$1,185m in past 3 years on
average (after payment of dividend to HHI shareholders & HHI opex)

7 3 SLE I T T ISR S RO LRSI (LR [ A BB AR AR L 5 AL
@FE?@?J:EIJ 5)

i

HHI'Net Cash Inflow

1,634

RR
Disposal

15



Positive Impact from Renminbi Appreciation

S T TR

@ USD loans: 63%
XA EH 63%

@ HKD loans: 7%
iﬁfﬁfﬁ% 7%

@ RMB loans: 30%
8 JJJ?FSJCE\?« : 30%

@ Exchange gain
HK$439m for FY08
200855 H e i 22| EL P, 39

(B

Breakdown of Total Loans*
By Currency

7%

As at 30 Jun 2008
* Proportionate share of JV loans

16



USD:RMB Exchange Rate Movement
ST &

USD/RMB Exchange Rate

USD/RMB1
0.155

0.150 -

0.1459

0.145

2% RMB appreciation
0. 140 on 21-7-2005
(USD0.1233/RMB1)

0.135 - l
0.130 -

0.125 0.1239

0.1251

0.120

0.115

0.110
20/7/2005 30/12/2005 30/6/2006

29/12/2006 29/6/2007 31/12/2007 30/6/2008

Source: Bloomberg
17



HKD:RMB Exchange Rate Movement
SR T N

HKD/RMB Exchange Rate

HKD/RMB1
1.200
1.150 | 1.1375
1.100 +F+ | 2% RMB appreciation
on 21-7-2005
(HKD0.9575/RMB1)
1.050 l
1.000 |

0.9715
0.9609

0.950

0.900

0.850

20/7/2005 30/12/2005 30/6/2006 29/12/2006 29/6/2007 31/12/2007 30/6/2008

Source: Bloomberg
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Strong Net Cash PosItion # #spuisis £

Cash Balance (Reported)*
& HER (BT )

HK$'M HA5F 1 Ey 7

HHI Corp. !.gvel (r\1et cash) 5,997
G B ELE 2 Rl PG E)

HHI Jointly Controlled Entities 240

£ BE L Pl R

Tgtal Casbh’SReported) 6,237
FLat-HE G )

HHI Corp. Level Usable Cash Balance*
S EEFLE Rl R PG AR
HK$'M #85F 1 47

HHI Corp. Level usable cash

EIN L P R RS

Banking Facilities*
fif =] (5 e

HKS'M #8551 7
HHI Corp. Level
FL B L 2 I ’ Y,

3,600

* As of 30.06.2008

HHI Corp Level Total cash

+ Banking Facilities:

HK$9,597 million

19



Consolidated Balance Sheet Highlights
i‘f’f[ﬁ?ﬁ: 1R ASRE

30.06.07 30.06.08 30.06.07 30.06.08

HK$'M HK$'M HK$'M HK$'M

Bank balances and cash 4,348 6,237 Prop. share of JV debt ® 5,818 5,071

HHI 3,904 5,997| HHI corp debt 0 0

JV 444 240  JV bank loans 5,215 4,711

JV other debt 603 360

Property & equipment 10,204 9,395 Other payables 667 770

Total liabilities 6,485 5,841

Other assets 2,873 1,046 COuity attr.to 10,895 11,686
shareholders of Co.

Total assets 17,425 17,578 Minority interests 45 51

30.06.07 30.06.08
Total debt / total assets 33% 29%

Net debt ® / equity attributable to equity holders of the Co. 13% 0%

Notes: (1) Included pledged bank deposits $235M (30.6.08) and $393M (30.6.07)
(2) HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
(3) Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits

20



Safe and Steady Treasury Policy
ﬁ%fﬁiﬁfﬂgﬁﬁgfﬁ

@ Prudent and conservative approach on treasury

policies
FRIVH T (L ot S

@ Cash on hand: mainly bank deposits
TP A 2 pSALE T

21



GS - Preferred Choice for Highway Users HHI

P LR F o
GS vs Alternative Route

@ The main artery of PRD expressway |~
network
R Y 2 AR 2 IR

Guangzhou
Dongauan
-

@ Connecting Guangzhou, Dongguan, G"S route

Shenzhen & HK
AR sk s Y

@ Diverted vehicles returned to GS
after by-passing the closed Xintang
to Dongguan section* during its
maintenance works
e ﬁJ?&LFg“;ﬁlrIﬁF SRR & iﬁ;%ﬂ:gﬁgﬁﬁfj il

[y IL[H‘Y;’? =Bk ik F f

. . . Ji-Hg
Impact during the period of maintenance Humen route v EXpressuay
works: sefsfiposym ' Shenzhen
Beoan Ajpon
Change yoy Toll for trip between Sheftion
Avg. daily traffic L 79% Taiping & Guangzhou sf'z'
FHESHA GS Humen GS 3
Avg. daily toll | 21% route route Saving Border
RS ° fosil, =%
Car RMB35 RMB65 46% 53| ‘?a;'&-% :
B e
Truck | RMB165 | RMB220 25% E

* South bound lanes were closed for maintenance / improvement works from 18 Oct 2007 to 10 Jan 2008
North bound lanes were closed for maintenance / improvement works from 18 Feb 2008 to 9 Jul 2008 22



Active Traffic Management
AR E T
Deployed resources to upgrade safety and service facilities
H AR R 2 AR
@ Strengthen traffic monitoring and control

3 2 R P TR

@ Improve emergency handling efficiency
HRLA SR s
® to minimize congestion and casualties caused by

. . _ =
traffic accidents E’“ » RN
Atbnd

1l (S SRR A e R
@ Organized an event to promote traffic safety , W

€ jointly with Traffic Management
Department of Guangdong Provmmal
Public Security Bureau in -

Jul 2008
008 7T 2L

(BESTIR S = JE I

23



China Ranked 2nd in World Vehicle Sales Market in 2007
2007: BB B 55 a5l of 7]

Criinrer (hYY4E
: 1.6m

World Motor Vehicle® Sales in Major Countries

Source: CEIC & various car manufacturer associations

* Total vehicles incl. passenger & commercial vehicles but excl. motorcycles

R B Tetal Vsr(l)iozle Salles
1 U.S.A. 16,460,000
< ”(f_ ;;S)'Sm 2 China 8,791,500
3 Japan 5,353,648
4 Germany 3,482,279
5 Russia 2,990,000
6 U.K. 2,799,620
7 Italy 2,774,137
8 France 2,584,035
9 Brazil 2,200,000
10 Spain 1,939,298
(in unit)




Strong Correlation between Guangdong GDP and GS Traffic
B i B B PR T R

GDP (Rmb'bn) Traffic (unit)
3,200 400,000
B Guangdong GDP
2,800 - _ _ -+ 350,000
—&— Avqg. Daily Traffic
2,400 —+ - 300,000
2,000 —+ - 250,000
1,600 — - 200,000
1,200 — - 150,000
800 — - 100,000
400 - - 50,000
O _ | | | | | | | | | | | | | L O
< o {o) N~ oo} o)) o — N ™ <t Tg) (o] N~
(o)) (o)) o o o o o o o o o o o o
(0)) (o)) o (@) (@)) (@) o o o o o o o o
— — — — — — N N N N N N N N

Source: GD Statistical Yearbooks, PGOGP and Company data
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Supplementary Info (Analyst Meeting)

& GS Superhighway

® Phase | West

& Future Projects

& ESW Ring Road Disposal

27



GS Superhighway — Traffic by Class of Vehicles
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Phase | West — Traffic by Class of Vehicles

100%
90% -
80% - W Class 5
70% - M Class 4
60% - M Class 3
S0% - W Class 2
40% -
30% | mClass 1
20%
10% -
0% -~
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Future Projects
Phase Il West
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Project Description

Route:
Length:

JV Partners:

Planned
Investment *»

Progress:

Currently
Planned

Completion:

Shunde - Zhongshan
approx. 46km

Guangdong Provincial
Highway Construction
Co Ltd (same as GS
Superhighway)

Approx. Rmb 7.2 billion
(35% equity, HHI & PRC
partner each to
contribute Rmb1,260
million)

Under construction

FY2010

* Present planning, subject to change, incl. finance cost

A Subject to approvals from HHL & HHI shareholders & PRC Gov't

30



Future Projects HHI
Phase 111 West (subject to govt. approval)

:mﬁmgm?:wmﬂm Route: Zhongshan - Zhuhai
! Length: approx. 38km
i
o . JV Partners: Guangdong Provincial Highway
Construction Co Ltd (same as
S GS Superhighway)
Planned Approx. Rmb 5.6 billion
JF Investment*  (35% equity, HHI & PRC
ng & Bangmen \ partner each to contribute
el Rmb980 million)
.'". Zhongsnan
i o Planned 2010
T Construction
§Lfe Start*
Zhuhai
o = Planned Approx. 3~4 years
Guttgin o G54 Completion
iy
ibion Note: All subject to govt. approval

* Present planning, subject to change, incl. finance cost

~ Subject to approvals from HHL & HHI shareholders & PRC Gov't 31
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