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Group Messages #misx

o Strengthen existing base, build for the future
AR R -

Q Strong & solid financial position for future investments
S PR STEC ) e

@ Focus on traffic management to improve service quality
and efficiency

HES ST INE ML e e

@ Quality upcoming projects to enhance shareholder
value

Il R BT E LR
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Financial Highlights g6

(HK$' M) (AT 1Y) Year ended
30.06.08 (restated) 30.06.09

Net toll revenue
J31 s gl

Wiesr 1,324 1,428 e
B BT ]

Profit attributable to equity

2,014 1,059 -47%
holders of the Co. = pqpima) 0

@ Net toll revenue 1 5% because yugiugs= -450% » fliit
® Recovery of GS after maintenance completed in Jul 08
B BT 2008 7 S AT R b
€© RMB appreciation S

@ EBIT 1 8% mainly due to 1 net toll revenue prjpwmepgpaF] F48% » = pif sy -]

Q Profit attributable to equity holders of the Co. | 47% because last year included
2SN RS A FRAT o (L R B
& Rlng Road disposal gain of $841 million (net) (FY09: nil)
L T TR B R AL 8 AL QOOORTESF 2 3% )
& Exchange gain of $405 million (net) on 10% RMB appreciation (FY09: exchange

loss $2 million)

TERE 5 27 F[ K ?%Ffﬁ% 05fE » s * DJfW] f110% (2000PA T 5 7, : it 0 bl ?”EV'*?‘ZOOf )



Financial Highlights (cont’d)

[ 5 3 B GRY)

EPS (HK cents)

Year ended

30.06.08 (restated)

30.06.09

Total Fist:

Total Figt:

— = 67.81 35.72 -47%
G R
Interim i1 17 (Interim gis: 17
Special Interim: 7 |Special Interim: -
Fj HITF 1391 Fj HIF 138
Extraordinary 84
DPS (HK cents) e, T
B EL (1) Z B U I
Final 5 1 13 |Final 5 #: 18
Special Final: 28 |Special Final: -
Bl 3 B I




. L HHNI
Financial Highlights (cont’d) ssme e

@ Aggregate average daily traffic: 342k
(i ST FISH R E R 34_2%3,5?&'

@ HHI's net cash on hand approx. HK$2.8 billion or $0.94/share

(excluding JV Companies)
(112 BERLER E = RSICHLS A 2880 5 S R 0,945 (O B RT3

@ GS Xintang to Dongguan section maintenance completed and
reopened on 9 Jul 2008
R %lm%%w#kw;ﬂﬂuvm%#WWHijjgJ
¢ Dalily toII revenue reboundlng to a level comparable to that of

2006 despite financial tsunami
& VI FISRE I R 2 B UT20065 <D

@ Phase Il West currently planned to complete by end of Jun 2010
P IHERFT20107 65 & i~

@ Phase Illl West planned to start construction in 2010
P T S 20104 BT s



HHI Results snzsnpyn

HKE'M s 1y~ )

Net toll revenue jsuggus
Other income 1 pyys

Toll expressway operation eXpenses 7' -+ i&seiq v |
Provision for resurfacing charges g i 1 fj
Depreciation & amortisation expenses f7# 7 fiijs*|
General & administrative expenses — §ei=sqsH |

EBIT 7| EUR B EF]
Finance costs ffigmy 4
Income tax expenses mrH A3

Recurring profit REHREF
Net exchange gain/(loss) isif ji z7lI(#5+E)
Gain on disposal of a jointly controlled entity ("JCE") I 'fé'ﬂ [ T )
Tax on disposal gain of JCE & exchange gain L H I B 27 B
Deferred tax arising from change in PRC tax rate | iz @E"” s AU AR

Profit for the year 4 = 57|
Minority interests ‘g
Profit attributable to equity holders of the Company 2 il e R

year ended
30.06.08 30.06.09 change

(restated)

1,717 1,809
236 166
(163) (143)
(27) (13)
(305) (307)
(134) (84)
1,324 1,428
(252) (162)
(195) (187)
877 1,079
439 (2)
974 -
(167) ;
(90) ;
2,033 1,077
(19) (18)

%

+5%

+8%




Reconciliation of Results to Consolidated

INncome Statement wiprss pisas posiis

Earnings before interest and tax per Financial Review
(on previous page) sV e FORIR A KL SRR R

Add:
Net exchange gain/(loss) ysige sz # /04
Finance costs s+

Gain on disposal of JCE &+ i et 27

L II:I/\

Profit before taxation per Consolidated Income Statement
BB £ U5 A O R

30.6.08
(restated)

Year ended
30.6.09

HK$'M HK$'M

439 )

(252) (162)

974 ;

2,485 1,264




Profit Attributable to Equity Holders of the Co.

PRI RS
Profit Attributable to Equity Holders of the Company

HK$Million
2,500 ES maintenance Oct 07 ~ Jul?

* Ring Road disposed Sep 07

2,014

2,000 A
1,500 - 1,365 1,404

1,143 1.059
1,000 - 910

734 690
571 579
500 1 360 435

FY03/04

FY04/05 FY05/06" FY06/07 FY07/08" FY08/09

1 Six months ended 31-Dec W Year ended 30-Jun

Note: Figures in FY04~08 have been restated
* Incl. exchange gain of $439m, $236m & $146m in FY08, FY07 & FY06 respectively




HHI Dividend History g#: 3o R

B Target 100% dividend payout ratio, in light of HHI's strong financial position
P S A 2 BERLE OB TPap g - FVET LIPS E3100%

HHI Dividend

HK cents/s

NV g Special Final Dividend #i#i% 25

go | B SpecialInterim Dividend il L.

B Extraordinary Special Interim Dividend  Zps i gL
70 | OFnal Dividend L

B Interim Dividend iz

60 -
50 -

35.00 65.00

40 -

28.50

30

22.50 23.00

20
10
0
FY03/04 FY04/05 FY05/06  FY06/07 FY07/08 FY08/09
Total Dividend 88% 24% 7506 2704 97% 9806

Payout RatioN?

N1: Excl. $0.84/share extraordinary special interim dividend paid in Nov 08
N2: Profits in FY04~08 have not been restated to reflect the actual payout ratio decided in those years




Operating Cashflow & Dividend Paid — HHI Corp. Level““I

FrAT S Bl 2 il T pVEREH S P SR RIE

B 100% target dividend payout sustainable 1oo%r e pi=skp s

E Accumulated approx. HK$900 million from FY04~FYQ9 excl. IPO proceeds
[ 12004~20008 175 1% BRI O (T 87 ) 2 BHTAR 7 72)

Operating Cashflow & Dividend' Paid
HK$'M M Operating cashflow before dividend payment to HHI Shareholders

4,000 w pividend paid to HHI Shareholders

1 Extraordinary special div. of HK$0.84/share paid in Nov 08 .
3’500 L 3,400

3,000
2,500
2,000
1,500
1,000

500

FY03/04 FY04/05 FY05/06 FY06/07 FY07/08 FY08/09

* Include cashflow of approx. $1.6b from sale of ESW Ring Road (completed Sep 07)
11



Operation Highlights sume HHI

@ Aggregate average daily traffic of the Group’s toll expressways | 2% to
342k vehicles &= OSSR B AR FSEIRED | 2% 34 08 0%

Aggregate daily: traffic

Traffic (‘000)
500 -

400 - 348 ,,# 342

300 -

RV

200 -

100 -

FY07/08° FY08/09

Traffic (‘000) Traffic (‘000)

350 320 /,# 314 350 -
300 - 300 -
250 - 250 -
200 - 200 -

i 150
100 | 0%

50 | 50 . 28 llﬂ 28
0 : , 0 : .
Fyo7/o8™* FY08/09 FY07/08 FY08/09

N1: A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to to 9 Jul 2008.

N2: Excluding ESW Ring Road 12



Operation Highlights sseime

@ Aggregate average daily toll of the Group’s toll expressways 4 3% to
Rmb9.4 million &= FORsTep 8 F FF ISR 1 3% NR040F 7

Aggregate daily revenue &5 FIHEEE7Y

10,000 - 9,119 9,358
oy

8,000 -

6,000 o

4,000 +

2,000 +

FYo7/08N? FY08/09

Phase II\West =14

Rmb (*000) Rmb (“000)
10,000 -~ 8713 10,000 -
\\‘.
8,000 - 8,000 1
6,000 - 6,000 1
4,000 - 4,000 + +1%
2,000 2,000 - 406 \\‘ 409
0 ' . 0 (| ; |__—|
Fyo7/08™" FY08/09 FY07/08 FY08/09

N1: A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to to 9 Jul 2008.

N2: Excluding ESW Ring Road 13



GS Superhighway — Recovering after Maintenance
Completed in Jul 2008 g2 - #2008 751K REFST R T T

@ Daily toll revenue rebounding to near 2006 level. Slower-than-expected
recovery due to: [Hsssyils ™ Si[pie] 2 FPT0065 FuT o [piH S EEFRIE > P

€ Global economic downturn and slump in Guangdong’s import and export
since 4Q CYO8
12008 574 [l > = SRAEPHEE AV B RS BT bA -

€ Green lane pollcy (Jan 2008 ~ now)
?ﬁflﬂif’fﬁ (2008F 15| =l7)

€ Diversion from new roads nearby

rl Eibe s ap= dopd Jﬁf’ﬁzﬁ’%’ I3k
GS Superhighway — Avg. Daily Traffic GS Superhighway — Avg. Daily Toll Revenue
' FYO8 FY09 change | FYO8 FY09 change
) Avg. Daily Traffic 320k 314k 12% || RMB'000 Avg Daily Toll Rev (Rmb) 8,713k 8,949k 1 3%
No. of vehicle ('000) - 11,000 -
360 - _
2009 | 9% 2009
{ —— iy
0 10,000
320 | ——2008| | 9,500 ——2008
9,000
300 '
— 2007 8,500 - — 2007
280 | i
—— 2006 8,000 — 2006
260 - 7,500 -
o 7,000 -
6,500
220 T T T T T J T T T T T 1 6!000 1 | 1 I 1 n 1 ' - - 1 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
* Chinese New Year in 2009 started on 26 Jan 2009 (2008 started on 7 Feb 2008) * Chinese Nevw Year in 2008 started on 26 Jan 2008 (2008 started on 7 Feb 2008)
** The Xintang to Dongguan section (approximately 22, 2km) of the GS Superhighway were closed for maintenance/fmprovement ** The Xintang to Dongguan section (approximately 22.2km) of the GS Superhighway were closed for maintenance/mprovement
works from 18 Oct 2007 to 9 Jul 2008, works from 18 Oct 2007 to 9 Jul 2008.

14



GS Superhighway — Traffic & Toll Revenue of Class 1 Small““l

Cars Reached New High pupinss - ov- 0 fipof o sl s mplisg),

@ Class 1 - traffic & toll have stabilized and are growing now
FY- BEEIPUEIR R RS SRR T IR
— historical high traffic & toll revenue
SR R il g b B s

@ Classes 4 & 5 —traffic & toll had stabilized after a drop in 1Q CY09

YDA SV KT R B 00005 Y1 PR [IAR

— pick up of economy should 1% truck traffic and toll revenue
SRR E | DR CTH e B

Class 1 - Average Daily Toll Revenue (FY05~FY09) Classes 4 & 5 - Average Daily Toll Revenue (FY05~FY09)
RMB'000 ) RMB'000
4500 GS maintenance* 4500
4,000 4,000
3,500 | 3,500
3,000 3000 [ GS maintenance® |~ -

2,500 2,500
2,000 2,000
1,500 1,500
1,000 1,000
FY05 FYO06 FYOQ7 FYO08 FYO09 FY05 FYO06 FYO7 FY08

* Xintang to Dongguan section (approx. 22.2km) of GS closed for maintenance in phases during Oct07~Jul08

15




Phase | West pss1

@ Growth has slowed mainly because: #7=itsz = i
® Slump in Guangdong’s import and export sty 7 b fifi
€ ESW Ring Road became toll-free since Sep 2007, resulted in a higher base for
COMPAriSON fupiy S % [ 12007 OF [ & w5 5L Heie )
€ Guangzhou and Foshan vehicles annual pass mutual recognition since Oct
2008 o008 10% &A1Y i B R

@ Factors expected to boost traffic: s e popisk -

€ Phase Il West — planned completion by end of Jun 2010
FFEIFT20104F 6 | K it #5 fup s 111
® Foshan’s strong economic growth gy gappossmes

Phase I West — Avg. Daily Traffic Phase I West — Avg. Daily Toll Revenue
FY0OB FY09 change FY0OB FY09 change
No. of Vehicle ('000) Avg Daily Traffic 28k 28k 0% RME '000 Avg Daily Toll Rev (Rmb) 406k 408k Y%
35 5 500
——2009 J
30 4 B 430 ——2009
—- ——2008 J
e z Ei ——2008
25 4 # =, ] 2007 150 - 2007
: —— 2006 ] —
20 300 2006
— 2005 250 —2005
15 1 /// —2004| | 590 — 2004
10 1 150 -
100
5 T T T T T T T ) T T T 50
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec ' ' ' ' ' ' ' ' ' ' '
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
" Chinese New Year in 2009 started on 26 Jan 2009 (2008 started on 2 Feb 2008) * Chinese New Yearin 2009 started on 26 Jan 2009 (2008 started on 7 Feb 2008)

™ Growth sowed because of opening of a kcal tofl-free road In Foshan paratiel to Phase | Westin Nov 08 ** Growth slowed because of opening of a local toilfree road in Foshan parallel to Phase | West In Nov 06 16



China — World’s 2"9 Largest Vehicle Sales Market in 2008““'

2008 BB B 5V il o8 B 1 8

@ PRC likely becomes No. 1 in 2009 i i 5242009 5 £3 4] i 57
@ PRC car sales above 6m in 1H CYO0O #2009 4 5 i<l &1 &5 600 £}

Ranking

World Motor Vehicle® Sales in Major Countries

2008
Totalf\VVehiclersSales

Source: CEIC , Thomson Reuters & various car manufacturer associations
* Total vehicles incl. passenger & commercial vehicles but excl. motorcycles

1 U.S.A. 13,491,900
2 China 9,380,500
3 Japan 5,082,200
4 Germany 3,425,606
5 Russia 3,200,000
6 Brazil 2,820,350
7 France 2,573,713
8 U.K. 2,485,257
9 Italy 2,421,459
10 India 2,349,653
(in unit)

17



Strong Growth in PRC and Guangdong Car Population
Fl'ﬁs'“%ﬁd TISEIEE RS

PRC'’s Total Moetor Vehicles
FIBN = AR

Guangdoeng’s Total Motor Vehicles
¥ BN R

No. of Cars (‘000) No. of Cars (‘000)
60,000 6,000 5,750
,\olo
_N
49,750 Pe?‘ 5,067
50,000 r 5,000 C
42,290 4,305
40,000 36,904 4,000 | 3,730
31,597 3,054
30,000 ¢ 26,937 3,000 _2,580
23,829
20,000 2,000
10,000 1,000 r
0 0
2003 2004 2005 2006 2007 2008 2003 2004 2005 2006 2007 2008

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile
Manufacturers (www.caam.org.cn), CEIC

18



Strong Correlation between Guangdong GDP and GS Traffic
KRS EER: iy RS T ol T

GDP (Rmb'bn)

Traffic (unit)

3,600

s Guangdong GDP
—&— GS Avg. Daily Traffic

3,200 —+

2,800

2,400
2,000
1,600
1,200
800
400

0

1994
1995
1996
1997
1998
1999
2000

to 9 Jul 2008.

2001

2002

2003

2004

2005

2006

2007

2008

400,000
350,000
300,000
250,000

200,000

150,000

100,000

- 50,000

0

* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works from 18 Oct 2007

Source: GD Statistical Yearbooks, PGOGP, CEIC and Company data

19



Measures to Lower Operating Costs & Finance Costs
VB ISR 7 AR 4 i

Operating Costs Control 25 T3 e

@ Enhance staff productivity i~ 4% s
@ Strengthen energy saving measures ° [ PR A

@ Control administrative expenses {7+

Finance Costs Reduction w(sgiiss+

@ Refinance Phase | West loan at lower interest rate

— plan to lower finance costs by about HK$3M in FY10
[ TR RS A= e - R 20100 75 1 [ il 1 ASHPAS300 ) 7 f 5

@ Finance the payment of Phase Il West construction costs by 6-month

commercial bills — lowered finance cost by about HK$3M in FYQ09
[ros THUEY T AR 4 T 6l P % 3 BBy 128 (TR - 200004 755 1 Jid %JWWOOF Tu Y A

20



Major Projects Plan

Projects

Description
“BE! ‘

b

= REREEE]

Current Planned

Investment*
HEr e

Current Planned”
Construction Start /
Completion Date

S B/ T 8

Phase Il West [Shunde - Zhongshan Approx. Rmb7.2b Completion: by end of
7 T expressway of approx. 46km |(Equity/Debt: 35%/65%) |Jun 2010
(HHI: 50%) MR F1 T R46 2 B B i 8 ST K 120107 65K

(I / 1355 35%/65%)
Phase Ill West [Zhongshan - Zhuhai Approx. Rmb5.6b Construction start: 2010
s 11 expressway of approx. 38km |(Equity/Debt: 35%/65%) |~ i), - 2010#
(HHI: 50%) Pl [23RiR38 7 E S 2 59 N B S6TE

(I /8175 35%/65%)

Completion: Approx.
3~4 years
KT FS 34

GS Expansion |Expansion from current

B AR dual 3to dual 5 lanes
(HHI: 48%) R S 3 R = S0 S

Approx. Rmb7.0b
(Equity/Debt: 09%4/100%)
A b B0

(&2 /1955 0%/100%)

No timetable yet
IR

* Present planning, subject to change; incl. finance cost /75 - igy‘f;ﬁ/ﬁﬂﬁéﬁ ; ff/f/?,*ﬂﬁ;jf/??i

# Present planning, subject to change ﬁ&qffif/ﬁgj’/ , ﬁ&}i—}’ﬁ ful G

21



The Complete Network - 2016 sy

I &2 Shef e
VI ARE-2016 "“I
T4 New Guangzhou -
nuauf | ezl Legend:
Project | %
Ji
Exﬁmﬂw Other Expressways (In Operation)
i & - .
§" 3 {f@ R e Other Expressways (Under Construction or Planning)
Guang-Qing Hua-Nan . . q
% Expressway g Exprestway ﬁm/‘“w Main Roads / Class 1 Highways (In Operation)
™ Main Roads / Class 1 Highways (Under Construction or Planning)
Guahgzhou “'"-::\3 oo eg;d‘“ |
+ 8 (o] R N .
Lie De 1l ) H-—H Kowloon-Canton Railway
Project Huangpu \\\
N
= guangZo! %;?;7 \ NH107
Hua-Nan
=~
2004 EastLine Xinsha Port GS ‘% Huidong
ki 1994
sacod, £
Gaoming « Guan® g Roa 5
Shunde x el W %*Q g™
et \ X " ) Hulyang -
\ >
Heshan - Phase Il West |[§¥ z % 3
2010 i p
Nansha Port ,ﬁf

NH105 Shenzhen \
Baoan Alport H

2 Jiangmen
Jiang-Znong Esp'-“’"’/

]
Zhongshan
Xinhui

Phase Il West HK-Zhuhai-

Macau Bridge
(Gov't Project)
Zhuhai
SEL,

Shase |V g

West

Phase IV West

(Gov'’t Project)
2008

Macao
S.AR.

Macao Airport

y

Kwai Chung
Contalner
% Terminal

B
=

Pearl River Delta

Updated on:! 30 March 20?2




Construction Timeline - msspp

@ When Phases Il & Ill West are completed, total length of toll expressways invested by
HHI will be expanded by about 60% to around 220km

T IO TR R

[ R
,‘,El

ST

\;]5(\’
- /EI'I

= ;Hg*??%()%* 74220 El

CY|[200112002|2003|2004|2005|2006|2007|2008]2009(2010{2011]2012|2013{2014|2015(2016p » »
HHI's Projects
Phase | West : Operation
(HHI 50%) : (started Apr 2004)
Phase Il West* nstruction & Operation

(HHI 50%)

ned completion

(planned start: mid-2010)

Phase Ill West*
(HHI 50%)

Operation
(planned start:
2013~2014)

Non-HHI Projects

Phase IV West

Operation
(started Apr 2008)

HK-Zhuhai-Macau
Bridge*

Operation
construction & (planned
anned completion start:

end 2015)

* Present planning, subject to change

Sources: Company, Newspaper 23



Major Projects Plan = ggie st

HHI's :
HHI's Equit
: Planned Equity Planned - HHI's Planned Equity
Projects Interest . : Portion . ,
Investment required Equity - ding " Injection® Rmb'm
Portion A utstanding
Rmb'm % % Rmb'm Rmb'm FY10 FY11 FY12
Phase Il West M
0, 0, - -
Phase Il West M
0, 0, -
GS expansion #
g s 48% 0% - - - - -
Total
s 19,800 2,240 1,383 746 637
i

N Present planning, subject to change; incl. finance cost
# HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07, 48% for 1 Jul 07 - 30 Jun 17, 45% for 1 Jul 17 - 30 Jun 27
M Subject to approval by PRC Government

@ Sufficient funding for new projects from: =z & plav s st gl i

1) net cash of approx. $2.8 billion on hand (approx. $0.94 per share) as of 30 Jun 09
(excluding JV Companies)
B220005F 65 30F 1= PHARLE AR 28800 G EHMPD.947%) (T 4
2) Healthy cashflow
ISP E
3) HK$3.6 billion committed syndicated bank loan facility available and undrawn
HMFB6IE U] 7‘%}%@[@‘ EVRL A ]

e

VR

_T1

24



Major Projects Plan — Assuming 25%b equity for HHNI

Phase 111 West = guppistsl - By wmepows 52s%

@ HHI's equity portion outstanding for Phase Ill West will be reduced by Rmb280m to
RMD700m A sl e 0045 f0R4 00 P b © SR8/ 5~ S T

HHI's

. Planned Equity Planned
Projects Interest . .
Investment * required Equity

RSN =GR S RN =603 HHI's Planned Equity
OIS ERIIEROINE ENLILWGEN  Injection® Rmb'm

Portion A (2% equity)  (35% equity) (35% equity)
Rmb'm % % Rmb'm Rmb'm Rmb'm FY10 FY11 FY12
gt‘g;eﬁlj' West | 7200™ | 50% | 35% | 1,260 403 403 | 403 - -
Phase Il West 5600 50% 2504 700 700 980 343 637 -

FISEITTHY

GS expansion 7.000 48% # 0% _ - - - - -

BV AR
Total

19,800 1,960 1,103 1,383 | 746 637

At

N Present planning, subject to change; incl. finance cost

# HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07, 48% for 1 Jul 07 - 30 Jun 17, 45% for 1 Jul 17 - 30 Jun 27

## Potential new policy which reduces equity required for Phase 11l West to 25% (subject to government’s approval)
M Subject to approval by PRC Government

25



Future Project: Phase 11 West

Highlights f#5

FPEE: PREDHY

Annual Toll Revenue/km
=T AUy RIS

Phase I GS\t Phase | Phase |
West (1994) West\? West
(2010E) (2004) (FY09)

N1: Annualised figure for CY94 (GS started operation on 18.7.94)
N2: Annualised figure for CY04 (Phase | West started operation on 30.4.04)

Target: cashflow breakeven in first full
year of operation

FUEL T 2 SRR A T

Cashflow breakeven if achieve approx.
Rmb6.5m/km annual toll revenue in
the first full year of operation*

e Y- & 2 5% SRR £ 2 0 5 RIS N SRGSOY T BT
I }[_] H éf{ﬁ[_@ﬂ‘j fifir®

Profitable if achieve over Rmb9.5m/km
annual toll revenue in the first full
year of operation*

MY By fF = I R a2 I 5 2 Bl - SOSOFy T B
T 2

Currently planned completion: by Jun
2010 end  E#20105 65| e yi#s -

Prices of steel required to complete
Phase Il West have been fixed — Phase
Il West’s total costs likely lower than
budget of Rmb7.2 billion =istss s i

< AT R - [ARTIVIAOARS 4 L e (SRS
*Uf’r’f T2

* Based on preliminary estimation F4# /4 W51 26




Breakdown of HHI’s Proportionate Share of Project

Loans by Currency rjeusils g sl g =55 ik e

@ USD-based loans: 60%
FIE T SRV 60%
B USD loans: 53%
= 7 Y 1 53%
B HKD loans: 7%
Wfﬁ‘%’%’{' C 7%

@ RMB loans: 40%
*,*Jfﬁ‘?l\ﬁ : 40%

Breakdown of HHI’s Proportionate
Share of Project Loans by Currency

As at 30 Jun 2009

27



USD:RMB Exchange Rate Movement

£ 5 N SO 5

USD/RMB Exchange Rate

USD/RMB
0.155
0.150 +
0.1465 0.1464
0.145 +
0.140 2% RMB appreciation
on 21-7-2005
0.135 (USDO0.1233/RMB1)
0.130 - l
0125 | 0.1239 0.1251
0.1208
0.120 -
0.115 +
0.110

20-Jul-05 30-Dec-05 30-Jun-06 29-Dec-06 29-Jun-07 31-Dec-07 30-Jun-08 31-Dec-08 30-Jun-09

Source: Bloomberg

28



HKD:RMB Exchange Rate Movement
W T4 SR L5

HKD/RMB Exchange Rate

HKD/RMB
1.200
1.150 + 1.1375 1.1358 1.1346
1.100 -
2% RMB appreciation
on 21-7-2005
1.050 - (HKD0.9575/RMB1)

1.000 l
0.9609

0.950 | 0.9397

0.900 ~

20-Jul-05 30-Dec-05 30-Jun-06 29-Dec-06 29-Jun-07 31-Dec-07 30-Jun-08 31-Dec-08 30-Jun-09

0.850

Source: Bloomberg

29



Strong Net Cash Position # kpuisz 2 sy

Cash Balance (Reported)

& EER (SR 1Y)
As at 30.6.2009 (HK$'M)

HHI Corp. Level (net cash)

: g 2,775
A EERLE Rl I GEE)
HHI Jointly Controlled Entities 122
A R RLE P I
Total Cash (Reported) 2 897

F/\[%;ﬁ[:{g (Eﬂ‘ﬂfﬁélﬁ 1)

HHI Corp. Level Usable Cash Balance
S B ELE Y e IRV E SR
As at 30.6.2009 (HK$'M)

HHI Corp. Level usable cash
AR B 2 TR R

N
B

Available Committed Banking Facilities

© IR AOELE P ][5
As at 30.6.2009 (HK$'M)
HHI Corp. Level

AT EERLE R

>

HHI Corp Level Total cash

+ Available Committed
Banking Facilities:

HK$6,375 million

30



Consolidated Balance Sheet Highlights

AR P AR
As at 30.06.08 30.06.09 As at 30.06.08 30.06.09
HK$'M HK$'M HK$'M HK$'M
Bank balances and cash ™ 6,237 2,897  Prop. share of JV debt ™ 5,071 5,379
HHI 5,997 2,775 HHI corp debt 0 0
JV 240 122 JV bank loans 4,711 5,238
JV other debt 360 141
Property & equipment 184 189  Other payables 752 820
Concession intangible assets 10,362 11,280 Total liabilities 5,823 6,199
Other assets 640 2pp  EQuity attr. to 11550 8,341

shareholders of Co.

Minority interests 51 48
Total assets 17,423 14,588 Total equity & liabilities 17,423 14,588
30.06.08 30.06.09
Total debt/ total assets 29% 37%
Net debt ™ / equity attributable to equity holders of the Co. 0% 30%

N1: Included pledged bank deposits $119M (30.6.09) and $235M (30.6.08). Cash are mainly in USD & HKD.
N2: HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years. USD & HKD : RMB debt = 60:40 (2008 was 70:30)
N3: Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits
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Safe and Steady Treasury Policy
AR AR

@ Prudent and conservative treasury policies
BRIV 0% [ O Y

@ Cash on hand: all bank deposits
TPHE  E RS R

@ No Investment in accumulator
1 | HETR R ST IL R A
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Step-up of PRC Income Tax in CY2010 HNI
20105 B[R] LET

@ Announced in Mar 2007 and effective from 1 Jan 2008
K007 3F] 0 T]JEH?ZOOSE“ IR AEEES

Income Tax Rate #j@sisk

Sino-foreign

JVin PRC
CY2009 10% 10% 20%
CY2010 22% 11% 22%
CY2011 24% 24% 24%
CY2012 onwards *k
0) 0) 0
(until end of JV) 25% 25% 25%

* Enjoying tax holiday
** Previous terminal tax rate was 18%

Source: ﬁﬁﬁ%ﬁi‘?fﬁfﬁ"17’?/35/&“@?}@/%?&9@7?[/ » HHI
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Active Traffic Management
AREIE T

@ Strengthen traffic monitoring and control
I 2 58

@ Improve efficiency in handling emergency
H LR SR sk
€ to minimize congestion and casualties caused by traffic accidents
VB (S S S O SR

@ Continue to promote traffic safety
BRI 2 H e

@ Adhere to the ‘4-Fast’ principles of traffic accident handling —

“Fast Discovery, Fast Arrival, Fast Handling and Fast Clearance”
PN TPy RO s v — T AR I SR TR
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Short Term Quotas for Cross-border Vehicles HHI

RS
Feb 2009 Private Cars  Trucks Others Total
2009= 2%] A il Y F"[il
Vehicles with cross-boundary licence

- 20,500 15,900 950 37,350
L I Bkl ek
As a % of Total registered vehicles
, 5% 15% 1% 6%
S R o B %) i ° 0 0
Registered vehicles in HK 383,762 | 108,734 | 82,701 | 575,197

S B

@ Hong Kong and PRC relevant authorities now studying to introduce a short term

guota for Hong Kong private cars crossing border at Shenzhen Bay Port

FTHRAIE BE TJP‘”%%[F'F AP [y RS AR AP R S

@ Target to implement by end of 2009

VL2000 KB

@ For Hong Kong private cars travelling to PRC within a specified period

1%}“ 15/\7»:%3; P%HEI [ lﬁjjr ,j:l:g&l JEI%,’%

@ Will benefit GS Superhighway
R E PP ol 2 B

Source: Transport Department




~ Presentation End ~



GS Superhighway

Phase | West

Future Projects
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GS Superhighway — Traffic by Class of Vehicles

100% -

90% -
W Class 5
80% -
20% - W Class 4

60% - M Class 3

50% - W Class 2

40% -
B Class 1

30% -

20% -
10% -

0% -
FYO04/05 FYO05/06 FYO06/07 FYO07/08 FYO08/09




Phase | West — Traffic by Class of Vehicles
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Future Project
Phase 1l West

i
Legend: st . . .
TR s Guitzhou” - /{;:‘g,m Project Description
— o S i) v o
e quanganou R8T pot w%% Route: Shunde - Zhongshan
Maln Roads | Class 1 Highways (Linder Consiruction or Plannlng) Qf;;&;b
L Pase || Ety &
ual m
288 S %ﬁ O Length: approx. 46km
mod =N =) | |
Gaoming = % 8d 5. Gﬁwﬂc‘:’:ﬂ §
Shunde ﬁ“% JV Partners: Guangdong Provincial
i ) D Highway Construction Co
e
;’ Ltd (same as GS
# west .
' - Superhighway)
Q’ff Jlang-+He o .‘ Shenzhen 4]
‘ﬁf e # Jiangmen ‘.‘. iy A
& P A Planned Approx. Rmb 7.2 billion
% A Investment **  (35% equity, HHI & PRC
Xinhu a% partner each to contribute
3 Rmb1,260 million)
* Phase Il
',’Wast
iy Progress: Under construction
Guangeong Western % BM Ph\:::lw
Macao * Present planning, subject to change, incl. finance cost
Sl  Subject to approval by PRC Gov't
Macao Alport
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Future Projects
Phase 111 West (subject to govt. approval)

Legend:

— H{H]'s Expressway (In Opeadan)

=== Phage || Wes! (HHI's Expressway Under Construction)

saass Phase ||| West Belng Develaped by HHI
Ciher Expressways (In Operation)

Ciher Exprassways (Under Constructlon or Planning)

Maln Roacs | Class 1 Highways {In Opesnation)

Maln Roads / Class 1 Highways {Under Construction or Plannlng)

- Kowlon-Canton Ralway
O Toll Plaza

5

388
iz

Gaoming «

M

wyayss
GuangFo
Expressway

Heshan »
£
f" Jiang-He
‘ﬁf Exprassway
Xinhui

oo
Guangzhov ® %% Don_r';.guan
‘?‘"xh?'f NHI07
Hua=Nan K
Phase| (e e Rog,,
West Phase |
Guang-Zhu bl
Guang-Ming EastLine Xinsha Port
Exprassway
% Panyu
3 o )t
Secd! 3
3, oo Tag R0 3
+, South
, g
H Hh Port
Shunde 3 1‘?%1 umen
= . Wiﬁa
1 <
) GS Superhlghway
o
% Phase I
#\West
:
" Nansha Port
| ]
]
NH105 8 .
‘ BSI"ﬂﬂzﬂnn 4
i’ aoan Airport
# Jiangmen .,
\
o lang-Zhong Express 3
o -
%i ..". Zhongshan
g :
-
]
% .-...
)
.
| West
:
.'
:
o i
T Zhuhai
SEZ
‘__m"'m Phase |V
Guangdeng Western o West
Macao
S.AR.
[
Macao Airport

Route:
Length:

JV Partners:

Planned
Investment*»

Planned
Construction
Start*

Planned
Completion

Note: All subject to govt. approval

/’%j; ™ Project Description

Zhongshan - Zhuhai
approx. 38km

Guangdong Provincial
Highway Construction
Co Ltd (same as

GS Superhighway)

Approx. Rmb 5.6 billion
(35% equity, HHI & PRC
partner each to contribute
Rmb980 million)

2010

Approx. 3~4 years

* Present planning, subject to change, incl. finance cost
~ Subject to approval by PRC Gov't
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