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Group Messages 8 BIfFEL

& Strengthen existing base, build for the future
AP G - R

Q Strong solid financial position for future investments
 RREORSTE PR

@ Focus on traffic management to improve service
guality and efficiency

EJJLJE"‘JJ SPIRVRL ] AR o #5ks

@ Quality upcoming projects to enhance shareholder

value
BT PR F ISR T
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Financial Highlights esie

Six months ended

31.12.07 (restated)™ 31.12.08

Net toll revenue (HK$'M) 924 931 1%
B (fﬁfﬁ'ﬁﬁ)
Recurring profit™ (HK$'M) 563 579 +3%
A G 717
Net prOflt (HK$’M) 1,404 579 _59%
BEA (AT )
EPS (HK cents) 47.27 19.50 59%
EAEH] (T

Interim fli: 17 JInterim pi: 17
DPS (HK cents) Special Interim: 7 |Special Interim™: -
L G ) I I

Total #7: 24 [Total #7: 17

N1:Profit attributable to equity holders of the Company ex-exceptional items 7 WITHAREIE O i P B e
N2: Special dividend of $0.84/share had been paid in Nov 08 LIPS AT B L 1520085 11 4R
N3: Profit has been restated to reflect IFRIC 12 adoption j7#/</BE£7 7)1 )~ J IFRIC 1209557




| S HHI
Financial Highlights (cont’d) essqe e

@ Aggregate average daily traffic: 348k
Fit FUS R ES 34 8y

@ HHI's net cash on hand approx. HK$2.9 billion or $1/share

(excluding JV Entity)
(12 BEL R E = PSS R 200 B ABHMERL R (] B4 (T )

@ GS Xintang to Dongguan section maintenance completed
and reopened on 9 Jul 2008
?ﬁljggﬁ,rj jfﬁ;@%ﬁﬁiﬂ ﬁ@‘tﬁ?&pﬁfﬁkclf—? T ASIRT2008F TEIQF ISR T S Efif]
& Dally traffic & toll revenue gradually rebounding to a

level comparable to that of 2006
PSS EIRED S B S UF MR = 5 T2006F i<t

@ Phase Il & Ill West currently planned construction

timetable and total investment announced in Sep 2008
“UD0087 O F | 2 fy 7 it U TR Afobs T [ R R AT GRS e v eE



Financial Highlights (cont'd)
B 355 i ol GRY)

@ Special dividend HK$0.84/share announced in Oct 2008 and

paid in Nov 2008
#2008 10%] 7 7 % HIE EUSE ) ﬁ%ﬁﬁé’fo.sﬁ K wlF008F 115V EER

® T Return on Equity in low interest rate environment
FERRIZRUE o A Bl AR [

® Over-capitalized given large amount of funds
Fi T RIS P



Group Results &p#:n

six months ended
31.12.07 31.12.08 % Change
(restated™)

HK$'M w851y 7)

Net toll revenue regus
Exchange gain/(loss) fs iz #lI(#4E) 152 (7)
Construction revenue #: szijs 367 539
Other revenue i p4ijs 175 130
Sub-total /|- 5t 1,618 1,593 -2%
Toll opex i = By | (99) (80)
Construction costs 5w 4 (367) (539)
Provision for resurfacing charges g4 I3 (13) (6)
Depn & amortn exp g 1 gy | (168) (150)
General & admin exp — i =j4| (82) (46)
Gain on disposal of a jointly controlled entity LLl',Féli,L [P g 2] 974 -
EBIT p# R AFRSH) 1,862 772 -59%
Finance costs g5y 4 (148) (95)
Tax expenses #iff 4 (301) (89)
Profit for the period + #5#| 1,413 588
Attributable to #ss:
Minority interests -p gtz 9 9
Equity holders of the Co. = TR E) - 1,404 579 -59%
1,413 588

Recurring profitN2 ;i;rijifﬂj

Note: HHI's profit sharing ratio in GS has been adjusted from 50% to 48% since 1 Jul 2007 pursuant to the JV contract
N1: Reflects IFRIC 12 which was adopted effective from 1.7.2008
N2: Ex-exceptional profit attributable to equity holders 7



Profit Attributable to Equity Holders of the Co.
2 RIRER ) N ERREF]

HK $Million FG_Smaintena.nce Oct 07~Jula
2,500 Ring Road disposed Sep 07 ,
2,014
2,000 A
1,500 A 1,349 1,404
1,128
1,000 - 899
733
682
564 579
500 1 361 430

FY03/04 FY04/05 FY05/06 FY06/07 FY07/08* 1HO09

B Six months ended 31-Dec 1 Year ended 30-Jun

* Figures have been restated to reflect IFRIC 12 adoption




Company Dividend History =g

B Target 100% dividend payout ratio, in light of HHI's strong financial position
PO 6 A1 B LR s | ISP TSEI > E RPE RLESSR100%

Company Dividend

HK ngtS/Sh $0.84/share special dividend
0O Special FAnal Dividend  ##lI# 1R already paid in Nov 08

80 - @ Special Interim Dividend pyisg.
70 - O Fnal Dividend  + #1EL
B Interim Dividend  iepzgs

60

50

40

30

20

10

0

FY03/04 FY04/05 FY05/06 FY06/07 FY07/08 1HO09

Total Dividend
otal bivieen 88% 74% 75% 77% 97% 87%"

Payout Ratio

# Excl. $0.84/share paid in Nov 08




Operating Cashflow to Dividend History — HHI Corp. Level
AFTA BRI R RURREVEREEE 2 B R
B 100% dividend payout sustainable g=#gu100%is (k=g

E Accumulated approx. HK$2.1 billion from FY04~FYOQ7 {12004 ~2007: [ 1 AR 210

Operating Cashflow to Dividend

HK$'M ™= Operating cashflow before dividend payment to HHI Shareholders Cashflow/Dividend
4,000 [ mmm Dividend paid to HHI Shareholders - 3.5x
™ Special dividend of HK$0.84/share paid in Nov 08 *
3,500 | —* Operating cashflow/Dividend paid 3,400 | 30x
3,000
2.5X
2,500 - 1.9x
1.7x 1.8x 4 2.0x
2,000 - ‘\1‘6)(/‘* 1,840
-4 1.5x
1,500 1,279
1,040 1.0x
1,000
500 0.5x
0 0.0x
FY04 FYO5 FYO6 FYO7 FYO8 1HO09

* Include cashflow of approx. $1.6b from sale of ESW Ring Road (completed Sep 07)
# Excludes HK$0.84/share special dividend paid in Nov 08
10



Operation Highlights szgge

@ Aggregate average daily traffic of the Group’s toll expressways | 4% to 348k
vehicles
S I O B AR LSRR | 4% 3 348

AREE Al

Aggregate daily: traffic

Traffic (‘000)

500 - 4%
400 - 364 ,,q 348
300 -
200 +
100 ~

Phase Il\West i I35

Traffic (‘000) Traffic (‘000)

29

400 - -5% 30 -+ 27
336 319 | \\‘
uq 25

300 -1
20 -

200 - 15

100 4

0

* A section of the GS Superhighway in the South bound lanes of Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/
improvement works from 18 Oct 2007 to 10 Jan 2008. The north bound lanes of this section were closed for such work from 18 Feb 2008 to 9 Jul 2008. 11



Operation Highlights syime:

@ Aggregate average daily toll of the Group’s toll expressways | 3% to Rmb9.5
miIIion
SRS gl il gl 2 B F’]ﬁ [,

iler ES AN g =2
BT | 3% ,*J[?J‘%Oﬁw

Aggregate daily revenue &k IH=EEr

Rmb (:000) .
12,000 -3%

1 9,816
10,000 -+ 9,545

8,000 -
6,000 -
4,000 -
2,000

Phase Il\West i I3

Rmb (‘000) Rmb (‘000)
12,000 - 0426 500 - 200 +8% 40
10,000 - ' i 9,125 400 \\‘

8,000 - “ 200 |

6,000 -

4,000 - 200 1

2,000 - 100 ~

0 0

* A section of the GS Superhighway in the South bound lanes of Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/
improvement works from 18 Oct 2007 to 10 Jan 2008. The north bound lanes of this section were closed for such work from 18 Feb 2008 to 9 Jul 2008. 12



GS Superhighway — Recovering after Maintenance

(Oct 2007 ~ Jul 2008) Completed
PV B - REfST FH(Q2007F 105] 220085 75 T EI-F¥r{RIE

@ Traffic and toll gradually rebounding to near 2006 levels. Slower-than-expected
recovery due to: gkl Wwasyls ™ T-FHpA =5 2T20065 AU~ o [ SHUE RGP

€ Global economic downturn and significant slowdown in Guangdong’s
imports & exports growth since 4Q2008
12008 5345 [l - = Ao A0 I ST TR S

€ Green lane policy (Jan 2008 ~ now)
ARIAETY (20085 1H] = 517)

€ Diversion from new parallel roads nearby
rl Lﬁ%«]—i@ﬁjj lj,mf_ﬁkfmb

@ Traffic trend has now stabilised iz~ rira gt

GS Superhighway — Avg. Daily Traffic GS Superhighway — Avg. Daily Toll Revenue
| 1HO8 1HO9 change 1H08  1H09 change
‘Avg. Daily Traffic 336k 219k 159 Avg Daily Toll Rev (Rmb) 9,426k 9,125k 139
No. of vehicle ("000) — RME'000
i - —2008 — 2008
320 - — 2007 10,000 - — 2007
——2006 — 2006
9,000 -
280 4 ¢ — 2005 — 2005
240 \/’_\/‘——/\"" 008 8'000 ——
——2003 —2003
7,000

200 - %/‘t 2002 ’ 2002
———2001 6,000 2001

160 - o .
fggg 5,000 2000
120 - _ S— - jopg
v_ e ————— —1998 4‘000 =iael
80 —— — - —1907 — 1997
e —_— —1936 8,000 — 1996

- —————

40 ——1995 2,000 - SR
0 : - , : : : . : - ; . 1994 1,000 1994




Phase | West pis1

@ Growth has slowed mainly because: ug=ivsg = pipss

¢ Significant slowdown in Guangdong’s imports & exports growth
BN AL TR

€ ESW Ring Road became toll-free from Sep 2007, resulted in a higher base for
COMPAriSON  jlupk bl 2 [ 120075 9 F |4 RS 455 HL Ui )

@ New Connecting roads expected to boost traffic s gt shtg < ik
® Phase Il West s
® Others e.g. Guangzhou-Gaoming Expressway & i i %
= planned completion in next few years srapira f s gisb

Phase I West — Avg. Daily Traffic ~ Phase I West — Avg. Daily Toll Revenue

1H08 1HO02 change RMB ‘000 1HO8 1HO09 change ‘

No. of Vehicle ('000) Avg Daily Traffic 275k  29.0Kk Te% Avg Daily Toll Rev (Rmb) 330k 420k 18%

3% . 500 -
—— 2009 450 - —— 2009
30 — 2008 400 — 2008
25 4 —— 2007 350 ——2007
—— 2006 300 — 2006
20 -
— 2005/ | 250 1 2008
15 —2004| | | 200 1 =——2004|
150
10 -
100
5 T T T T T T T T T T T 1 50 T T T T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
* Chinege New Yearin 2009 started on 26 Jan 2009 (2008 started on 2 Feb 2008) * Chinese New Yearin 2009 started on 26 Jan 2009 {2008 stared on T Feb 2008)
** Growth slowed because of apening of a local tollfree road In Foshan parallel ta Phase | West in Nov 06 ** Growth siowed because of opening of a local toll-free road In Foshan parailel to Phase | Weast in Nov 06

14



Major Projects Plan =gimg st

Current Planned?
: _ Current Planned .
Projects Description « Construction Start /
HE s Investment C letion Dat
b Fil ST : ?mﬁp e |o'r\1h ‘ ? e
HEHEI T AR T F13Y

Phase Il West |Shunde — Zhongshan Approx. Rmb7.2b Completion: FY2010
e g expressway of approx. 46km | (Equity/Debt: 35%/65%) |3~ : 201004 = &
(HHI: 50%) MRRR = LT 46 27 BTRS  BE A T2

(=4 / %7% 35%/65%)
Phase Ill West |[Zhongshan — Zhuhai Approx. Rmb5.6b Construction start: 2010
ESNED] expressway of approx. 38km | (Equity/Debt: 35%/65%) |~ Ak : 2010
(HHI: 50%) FIP 2= 238 2 BT gl 2 B A & SRR SE[E T

(e /f J%"ﬁ?: 35%165%) Completion: Approx. 3~4

years
T LAY 34F

GS Expansion |[Expansion from current dual |Approx. Rmb7b No timetable yet
?ﬂ%ﬁq%ﬂ%ﬁ% 3to dual 5 lanes (Equity/Debt: 09%/100%) | ¥+ |l
HHI: 48%) R S 3 P R = S S G i S SO T

(357 /75 0%/100%)

* Present planning, subject to change; incl. finance cost /A% 477/ - ﬁPﬁﬁ,&fJE/'ﬁ@ s E/Jfﬁﬁﬁ;fﬁzf
# Present planning, subject to change ,ﬁi/ﬂfﬁf/,;ff;’/ ’ ﬁP}%’/ﬁj ful el

15



Major Projects Plan = gegg st

HHI's . .
: HHI's Equity , .
: Planned Equity Planned : HHI's Planned Equity
Projects Interest . : Portion o ,
Investment required Equity 5 ding” Injection™® Rmb'm
Portion A utstanding
Rmb'm % % Rmb'm Rmb'm FY09 FY10 FY11
Phase liWest | 7 500™ | s0% | 35% 1,260 499
Elnk&HﬁEj
Phase Il West An
) )
ST 5,600 50% 35% 980 980
GS expansion #
N 48% 0% - -
pppng | 0% i i
Total
e 19,800 2,240 1,479 96 746 637
[ 1A L

" Present planning, subject to change; incl. finance cost
# HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07, 48% for 1 Jul 07 - 30 Jun 17, 45% for 1 Jul 17 - 30 Jun 27
" Subject to approval by PRC Government

@ Sufficient funding for new projects from: | & plav s s Fepf

1) net cash of approx. $2.9 billion on hand (approx. $1 per share) as of 31 Dec 08
(excluding JV Entity)
720085 12531 FIp=PERSIH & H%ffﬁf 20f87 (795 Ej%fﬁﬁf 1) & ?ﬁ f, 0

2) Healthy cashflow (please refer to slide p.10)
TRV E I G2 B 5VI0F)

3) HK$3.6 billion 5-year committed syndicated bank loan facility available and
undrawn - HES6ECR 155 RIS ek ) ]

16



Drop in Construction Material Prices Lowers Costs for ““I
Phases Il & 11 WesSt g bk sy asmes mmissyge

@ Steel & cement prices | compared to Sep 2008 when Phases Il & llI
West'’s revised total investments were announced
SR VA [PAAER2008 2 O F 7 1A T TS O 2 2 1 < o7

@ Total costs within budget if steel & cement prices remain at the current
levels BT AV SRR T | IO SRS R TR IS

Steel Price Trend Cement Price Trend

(Rmb/ton)

. (Rmb/ton)
7,000 Phases Il & Il West: revised | = oo ST M1 & 11T e
- Rebar #t§7 total investment Sep 08 ¢~ Cement PO.32.5 total investment Sep 08
—+—Cement PO.42.5
6,000 \ 550 |+ =4—Cement PI.42.5

500 ‘ A\

5,000

/N
Ao )
S

2,000

450 1

fasscV- BAAVY

NB: This model was cancelled by the Government

1,000

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 300 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
01 0L 01 02 02 02 02 02 03 03 03 03 04 04 04 05 05 05 05 06 06 06 06 07 07 07 07 08 08 08 08 20 30 4Q 1Q 20 30Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 01 01 01 02 02 02 02 03 03 03 03 04 04 04 04 05 05 05 05 06 06 06 06 07 07 07 07 08 08 08 08

Source: Guangzhou Statistics Dept

17



Breakdown of Total Loans by Currency

# E‘Ifﬁ%uy’} FURRETE )

@ USD loans: 57%
T L 5T%

@ HKD loans: 7%
iﬁfﬁté?ﬁ* L 7%

@ RMB loans: 36%
*?wﬁsfé?ﬁ’ L 36%

Breakdown of Total Loans*
By Currency

As at 31 Dec 2008
* Proportionate share of JV loans

18



USD:RMB Exchange Rate Movement

£ 5 N SO 5

USD/RMB Exchange Rate

USD/RMB1
0.155

A -

0.145

0.140 | 29 RMB appreciation
on 21-7-2005
0.135 || (USDO0.1233/RMB1)

0.1314
0.130 - l 0.1281
0.1239

0.125

0.1370

0.1208

0.120

0.115

0.110

20/7/2005 30/12/2005 30/6/2006 29/12/2006 29/6/2007 31/12/2007 30/6/2008 31/12/2008

Source: Bloomberg
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HKD:RMB Exchange Rate Movement
W T4 SR L5

HKD/RMB Exchange Rate

HKD/RMB1
1.200

1.150 1.1375 1.1358

1.100 -

o 1.0688
2% RMB appreciation

on 21-7-2005
1.050 | (HKDO.9575/RMB1)

1.000

0.950

0.900

0.850

20/7/2005 30/12/2005 30/6/2006 29/12/2006 29/6/2007 31/12/2007 30/6/2008 31/12/2008

Source: Bloomberg

20



Strong Net Cash Position # kpuisz 2 sy

Cash Balance (Reported)

AR (PS5 )
As at 31/12/08 (HK$'M)

HHI Corp. Level (net cash)

: g 2,923
FF B R 2 Rl EGRELE)
HHI Jointly Controlled Entities 144
A R RLE P I
Total Cash (Reported) 3.068

F/\[%;ﬁ[:{g (Eﬂ‘ﬂfﬁélﬁ 1)

HHI Corp. Level Usable Cash Balance
S B ELE Y e IRV E SR
As at 31/12/08 (HK$'M)

HHI Corp. Level usable cash
AR B 2 TR R

N
B

Available Committed Banking Facilities

P e s Yl [ R A
As at 31/12/08 (HK$'M)
HHI Corp. Level

AT EERLE R

HHI Corp Level Total cash

+ Available Committed
Banking Facilities:
HK$6,523 million

21



Consolidated Balance Sheet Highlights

AR P AR

As at 30.06.08 31.12.08 As at 30.06.08 31.12.08
HK$'M HK$'M HK$'M HK$'M

Bank balances and cash Y 6,237 3,068 Prop. share of JV debt ® 5,071 5,485
HHI 5,997 2,923 | HHI corp debt 0 0
JV 240 144 JV bank loans 4,711 5,011
JV other debt 360 474

Property & equipment 184 180 Other payables 752 673
Concession intangible assets 10,362 10,765 Total liabilities 5,823 6,158
Other assets 640 5gp Cduity attr. to 11550 8,389

shareholders of Co.

Total assets 17,423 14,594 Minority interests 51 48
30.06.08 31.12.08

Total debt / total assets 29% 38%
Net debt @ / equity attributable to equity holders of the Co. 0% 29%

Notes: (1) Included pledged bank deposits $139M (31.12.08) and $235M (30.6.08)
(2) HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
(3) Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits

22



Safe and Steady Treasury Policy
AR AR

@ Prudent and conservative approach on treasury
policies
PRIV & A PR el B

@ Cash on hand: all bank deposits
FPHHLE ¢ RS R

@ No Investment in accumulator
| g;@mﬂ@ SR

23



Active Traffic Management
Y e

@ Intelligent traffic management system commenced operation Jan 2009
20095 1E| B 21 2 S LS

@ Strengthened traffic monitoring and control
R ARSIz salie

@ Improve efficiency in handling emergency
HA S e s

® to minimize congestion and casualties caused by traffic accidents

W S S A P sp R S

bk

@ Organized an event to promote traffic safety wd N

® jointly with Traffic Management
Department of Guangdong Provincial
Public Security Bureau in

Jul 2008
#2008 F 7H§??§ﬁ\[ 120 R PR IS ek 5570 = :
BT = e e w5 el -

24



China — World’s 2"9 Largest Vehicle Sales Market in 2008
2008 BB ES ] o 31 -4-15e7 5 7] 38

World Motor Vehicle® Sales in Major Countries
REI L ljotal Vezr?ioc:?e Salles
1 U.S.A. 13,491,900
CHINERZO0EH O 41 > China 9,380,500
3 Japan 5,082,200
4 Germany 3,425,606
5 Russia 3,200,000
6 Brazil 2,820,350
7 France 2,573,713
8 U.K. 2,485,257
9 ltaly 2,421,459
10 India 2,349,653
(in unit)
¥ Total vehicles incl. passenger & commercil venicles but exc. motorcyeles

25



Strong Correlation between Guangdong GDP and GS Traffic
Fi €422 BRI VE R E R

GDP (Rmb'bn)

Traffic (unit)

3,600
3200 s Guangdong GDP
—&— GS Avg. Daily Traffic

2,800
2,400
2,000
1,600
1,200
800
400
0

< [} (<o) N~ 00] o o — 9V (9p) < Lo O N~ (e 0]

(0)] (@] (o)) (o)) (®)] (®)] o o o o o o o o o

(@) (@)) (@)) (@)) (@)) (@)) o o ) o o o o o o

— — — — — — (qV (qV (Q\ (QV (QV (Q\ (QV (QV (QV

400,000
350,000
300,000
250,000

200,000

150,000

100,000

- 50,000

0

* A section of the GS Superhighway in the South bound lanes of Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/
improvement works from 18 Oct 2007 to 10 Jan 2008. The north bound lanes of this section were closed for such work from 18 Feb 2008 to 9 Jul 2008.

Source: GD Statistical Yearbooks, PGOGP, CEIC and Company data
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Supplementary Info (Analyst Meeting)

GS Superhighway

Phase | West

Future Projects

28



GS Superhighway — Traffic by Class of Vehicles

100% -

90% -
W Class 5

80% -
20% W Class 4

b
60% - M Class 3
S0% - W Class 2

40% -
B Class 1

30% -

20% -

10% -

0% -

FY2005 FY2006 FY2007 FY2008 1H2009




Phase | West — Traffic by Class of Vehicles

100% -
90% -
80% - W Class 5
70% - W Class 4
60% - M Class 3
50% -
" Class 2
40%
30% - MClass 1
20% -
10%
0% -
FY2005 FY2006 FY2007 FY2008 1H2009
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Future Projects
Phase Il West

s ] Project Description
wmen Fhase | Wil (Under Coreinsogar) Gﬂ';ﬂ g:hnu ey Mg L

----- Phase 1| Wesi boing Sovolaped by HHI

Go o, i ctn St T Route: Shunde - Zhongshan
et () PR
Wast Poca |
K Length: approx. 46km
i % E I
EE )
Skt L1 '.WM JV Partners: Guangdong Provincial
st b, Highway Construction
i ,,.j Co Ltd (same as GS

Superhighway)

f i | Planned Approx. Rmb 7.2 billion
f i 3 Investment **  (35% equity, HHI & PRC
ooy ppenet
A8 partner each to
b i contribute Rmb1,260
":,,"’h‘w‘.,t’?’“ million)
i:".
% e Progress: Under construction
- . :
N Currently FY2010
Macau Planned
- Completion:

* Present planning, subject to change, incl. finance cost
N Subject to approval by PRC Gov't 31



Future Projects
Phase 111 West (subject to govt. approval)

et o e ) Route: Zhongshan - Zhuhai

! Length: approx. 38km
Iy

i

i 32 JV Partners: Guangdong Provincial Highway
Construction Co Ltd (same as
s GS Superhighway)
Planned Approx. Rmb 5.6 billion
f." Investment*  (35% equity, HHI & PRC
j{ & Sangmen partner each to contribute
gzt § Rmb980 million)
; Zhongehan
o Planned 2010
1_. — Construction
i Start*
Zhuhai
o =% Planned Approx. 3~4 years
gttt 5 Completion
Mo
+ [ Note: All subject to govt. approval

* Present planning, subject to change, incl. finance cost
A Subject to approval by PRC Gov't 32
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