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Group Messages sprk

@ Entering a new phase
B IR T

@ Strong and solid financial position for future

investments
= PRI TS ] O

@ Poised to grow with the Pearl River Delta

economy
BT = PR




Key Highlights g &

Q

GS and Phase | West average daily traffic 1 12% to 383k vehicles
PR P AT A TS 57T F IS R A 12% % 38.3@%#

& Resilient Class 1 small cars, Classes 4 & 5 trucks recovering
— KT SRR PR O T T [

Phase Il West opened on 25 Jun 2010. Total cost of approx.

RMBY7 billion is below budget
s THHRS2010F 65 [25E I EIE - Y A5 E*Uﬁiﬁol’%;ﬁﬁ » [HSSHETHVE

Phase lll West started construction in Dec 2009 and planned to

complete by end of 2013
[ [T =IFT2009 127 [ B B EH§T2013 Eﬁﬁ'ﬁaj

The first non-financial institution to issue RMB corporate bonds

in HK, Jul 2010
t”lztii"ﬂ%eﬁﬁ C R (RS P2 RS B 010 75)

HHI’s net cash on hand approx. HK$2.5 billion or HK$0.8/share

(excluding JV Companies) as of 30 Jun 2010
5020109 65 30F | (1AL B HLEE ) 7 PRSIER 2 AR S 00 JO5 U 087 (T 84 AT A9
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Financial Highlights g6

(HK$’M) G T F7) Year ended
30.6.2009 30.6.2010

Net toll revenue
J A s

» EBIT of toll expressways 1.332 1.355 1204
s 7 BB SR ’ ’
Profit attributable to owners of

the Co. ~uinaA

1,059 956 -10%

@ Net toll revenue 1 7% because syt 479 - fi
® PRC strong car sales and recovering economy after financial tsunami
FE“ego s 92 T s s
E— rlse in demand for passenger and freight transportation
& Cnfaef

a EBIT of toll expressways % 2%
S L R LR B EFE] 2%

Q Profit attributable to owners of the Company | 10% mainly because
ﬁ&ﬁfﬁlﬁ SFITNER10% 0 2 RIph e
¢ Growth of toII revenue offset by rise in tax rate
FEA TR B bR

& Fall in interest income due to drop in interest rate and bank balance
R0 5L Sk R s W



Financial Highlights (cont’d)

ft %5 5 B G&)

EPS (HK cents)
EBEF] ()

30.6.2009

35.72

Year ended

30.6.2010

32.28

%
change

-10%

DPS (HK cents)
E A EL (H )

Interim iy

17

Interim (s

1

7

Extraordinary

Special Interim:
2 R

84

Extraordinary

Special Interim:
2B HE Wl

Final 5 u:

18

Final 5 1:

Total bk

119

Total AR

1

3

5

2




HHI Results anzmppsn

HK$'M sit(p1 7y 7) Net Toll Revenue

SR

For the year ended 30-Jun #=6%]30f[-F % 2009 2010

GS Superhlghway K 2 B

EBIT

[ F R BRI ]

2009

2010

Results

2010 7 ¢hng

(71;7( %)

N1: excl. exchange difference from USD & HKD loans
N2: incl. notional interest income: FY10 nil (FY09 $55m)
N3: incl. notional interest expenses: FY10 nil (FY09 $16m)

Phase | West ;s 1] 82 88 56 59 23 35
Phase Il West s 11 4] - 1 - 0 - (2)
+7% +2%
Corporate results:  pil'e[ i
Interest income from bank deposits {140 & FfivF| fLsx 72 9
Other income™? # 58 4
General and administrative expenses - i+ s | (46) (40)
Finance costs™ s 4 (28) (12)
Income tax expenses mfHE < (0) (0)
56 (39)
Net exchange loss i o] (2) (1)
Profit for the year + = %57 1,077 973
Minority interests Jiispiis (18) (17)
Profit attributable to owners of the Company * fi/f s 7| 1,059 956 -10%




Profit Attributable to Owners of the Company
2RI A

Profit Attributable to Owners of the Company

HK$Million
2,500 -

* GS maintenance Oct 07- Jul 08

* Ring Road disposed Sep 07 2,01 4
2,000 -

1,500 -

1,000 -

500 -

FYO04 FYO05 FY06* FYO7* FY08* FY09 FY10

1 Six months ended 31-Dec B Year ended 30-Jun

Note: Figures in FY04-08 have been restated
* Incl. exchange gain of $439m, $236m & $146m in FY08, FY07 & FY06 respectively 8



HHI Dividend History zmzssmm HHNI

@ Target 100% dividend payout ratio, in light of HHI’s strong financial position
F % A1 B L ORI EVRIVE RLL 2 £5100%

Q 100% target dividend payout sustainable 100%F izt 1 i

HHI Dividend

HK cents/sh
90 | Ospecial Final Dividend %4 11! 119.00
80 . @ Special Interim Dividend i1t
@ Extraordinary Special Interim Dividend  “FE i Bl L
70 - OFinal Dividend F HPEEL
B Interim Dividend 55l
60 -

50 -
40 -

28.50

30 - 2250 23.00
20 -

10 -

0

FY06 FYO7 FY08 FY09 FY10

Total Dividend
Payout Ratid"

N1: Excl. $0.84/share extraordinary special interim dividend paid in Nov 08
N2: Profits in FY04-08 have not been restated in order to reflect the actual payout ratio decided in those years

88% 74% 75% 77% 97% 98% " 99%




Operation Highlights seme

Q Aggregate average daily traffic of GS and Phase | West } 12% to 383k vehicles

BVE I RS THIY B EIESEIRE 1 120%% 383

Vehicles (‘000)
400 - 342

300 -

200 -

Vehicles (‘000)
400 - +12% 352
350 - 314

300 -
250
200 -
150 -
100 -

50
0 -

Vehicles (‘000)
400 -
350 -
300 -
250 -
200 -

150 -

100 -

Phase | West i [ 24

+10%

10



Operation Highlights sseme

@ Aggregate average daily toll of GS and Phase | West 1 7% to RMB10 million
TR R AT G TREY 5 P USSR 4 7%=~ S, 001

Aggregate daily revenue &5 [ 135557

RMB (‘000)
12,000 -

10,000 -
8,000 -
6,000 -
4,000 -
2,000 -

Phase | West i I3

RMB (‘000) RMB (‘000)

10,000 - 8,949 10,000 -

8,000 8,000 -

6,000 6,000 -

4,000 4,000 -

2,000 2,000 +7%

’ 2907 409 oW a3
0 0

11



GS Superhighway — Continued to Grow HHI
PO ¢ FAER

@ Benefiting from strong growth of passenger cars in PRC
SRR P [ roat e =

@ Jul 2010 average daily toll revenue exceeded 2007 level
20104 77 [ R 4 =1 G82007 5 <

GS Superhighway — Average Daily Traffic GS Superhighway — Average Daily Toll Revenue

FYD9 FY10 change FY09 FY10 change
Avg. Daily Traffic 314k 352k 12% . Avg Daily Toll Rev (Rmb) 8,949k 9,576k 1t 7%
No. of vehicle ['000] ..\.,.,g\_\__.._. y_ s 1:.‘.......3 RMB'000 »
400 - 11,000
380 - ——2010 10,500 - —=—2010
10,000
360 - ——2009 ——2009
340 9,500
2000 9,000 - ——2008
320
— 2007 8,500 — 2007
300 - pr=se,
—2006 8,090 1 S — 2006
280 - —_— 7,500 .’ /
260 1 7,000
240 T T T T T T T T T T T 1 6,500 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
* Chinese New Year in 2010 started on 14 Feb 2010 (2009 started on 26 Jan 2009) * Chinese New Year in 2010 started on 14 Feb 2010 (2009 started on 26 Jan 2008)
** The Xintang to Dongguan section (approximately 22.2km) were closed for maintenance 18 Oct 2007 ~ 9 Jul 2008 ** The Xintang to Dongguan section (approximately 22.2km) were closed for maintenance 18 Gct 2007 ~ 9 Jul 2008

12



GS Superhighway —Class 1, 4 & 5 Vehicles R
PHRERAS -~ POCTo

@ Class 1 - resilient with steady growth in traffic and toll
—~ SRS > R B SR AR TS

@ Classes 4 & 5 — traffic and toll rebounded to 2008’s level from the trough in
early 2009 p = g iogivh 2 Bl © ©11£20004 FIi9[% 2~ =008 iu-j<

— benefited from the improvement in Guangdong imports and
exports oo o i e bl

Class 1 — Average Daily Toll Revenue (FY06-FY10) Classes 4 & 5 — Average Daily Toll Revenue (FY06-FY10)

RMB'000 GS maintenance® RMB'000 ) .
5,000 4,658 2,500 r GS maintenance
4,144 4,207

3,815

4,000 2,000 [------------otieso oY
1,731 1,713
3,000 - - B - - - 1,500
2,000 - - B - - - 1,000
1,000 500
0 0

FY06 FYO07 FY08 FY09 FY10 FY06 FYO07 FY08 FY09 FY10

* Xintang to Dongguan section (approx. 22.2km) of GS closed for maintenance in phases during Oct07-Jul08 13



GS Superhighway — Traffic by Class of Vehicles HHI
BB B - AR pOf

100% -

90% -
I Class 5

80% -
W Class 4

70% -
60% - M Class 3
0% I Class 2
o M Class 1

30%

20% -

10% -

0% -

FYO06 FYO7 FYO08 FY09 FY10




GS Superhighway

— Widening of Wudianmel & Taiping Section

BB - T BT R

@ 3.5km busier section between

Wudianmei and Taiping
TR T 3.5 2 B

Expand to 10 lanes in dual directions
P = Sp A Hop

Started in Jul 2010 and plan to
complete in 3Q2011

=IFE20105 THE o MEFRIFT20115 873%

Keep all 6 lanes open during

widening works
TP B > I R

Guangdan ploen Suar I
~q Qo) LLUTGENG Camingpian B !
ko W‘ [ s ok :
: . E E2 l
b g Sy achong ) Dongguan 8
Wangnitdun 7 |l|
¢ [Een i e Daojiac |
- }Ehﬁ Dongguan)y ExmasiC
Panyu GS Superhighway % e i
() Houjie |§ £
1f B
L
..... ]
Human Port an
Fhase Il
JVest
Mansha Port
|
Z-I';crngshan

15



Phase 1 West — Growing in FY10 HHNI
FIAS T3 ¢ 220100755 H SREHTR

@ Growth slowed in Apr-Jun 2010 as:-
20105 4F] 2 65| fUlT=Fag - fLbe

€ some trucks returned to Foshan local bridge after its maintenance completed

(mid-Aug 2009 — end Mar 2010)
PO AR 2009 85T {112 20102 35 AUREFS T A s i - 15T ETHINEIp AR IR

@ Phase Il West opening synergy: Jul 2010 avg. daily traffic 1 21% vs Jun 2010;

avg. daily toll 1 17% vs Jun 2010
xBIg: ’ETF ﬁlaiﬂ j\ﬁu f[ j;’srﬁg » 20102+ 7% JF IEF |] I{—:{EW)LEbEI{—:{mszawqy 1, ﬂZOlOﬁ%F 73 H” lﬂf[zl%bn%

Phase |'West — Average Daily Traffic Phase |'\West — Average Daily Toll Revenue

FY02 FY10 change FY09 FY10 cr]range
Avg Daily Traffic 28k 31k 10¢ Avg Daily Toll Rev (Rmb) 409k 436k %

No. of Vehicle ('000) gLalty t10% RME 000 :
4 500 -

—t=2010
35 4 450 2010

——2009 g e

| T — B 400 - e =

30 Egeir 2008 - = -
25 _ R ¥ 2007 | | 350 - oo

—— 2008 300 —— 2006

20 — 2005
250 | — 2005

| /// ——2004

15 — 2004
200 -
10 150 -
5 T T T T T T T T T T 1 1 OD T T T T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
* Chinese New Year in 2010 started on 14 Feb 2010 (2009 started on 26 Jan 2009) * Chinese New Year in 2010 started on 14 Feb 2010 (2009 started on 26 Jan 2009)
** Growth slowed because of opening of a local toll-free road in Foshan parallel to Phase | West in Nov 06 ** Growth slowed because of opening of a local toli-free road in Foshan parallel to Phase | West in Nov 06

16



Phase Il West — Daily & Average Daily Traffic

Vehicles'000
45 r

40

35 -
30
25

20 -

A
2% o g1

Phase Il West — Opened on 25 Jun 2010

I_I"'I;fg'i I H#9 : #2010F 6EJ25EI§LEjﬁl

@ Since opening up to late Aug 2010:
FURIEI 8 220104 85| -

€ Average daily traffic 1 to 38,000 vehicles from 17,000 vehicles

S EL 117,005 ] % 38,0004

® Average daily toll 1 to RMB660,000 from RMB280,000

TESRES 7 s SR EY T ] = & SR a6 T
e A T

@ Total cost of approx. Rmb7 billion lower than budgeted Rmb7.2 billion

ARy h S EJJFWOI'E‘@ s (SRR ETRY EJJ?.EJ‘ T2

Daily traffic
—&— Average daily traffic (by week)

1\© o 'p,\" ,\\\'\ ’,\%\1

\
6\1 N

) oo )\ \\J
” o2 o o TF 22

\1
28 :
Aot 2 NPT a®

Phase Il West — Daily & Average Daily Toll Revenue

RMB'000
800

700

600

500

400

300

200 -

Daily toll revenue
—&— Average daily toll revenue (by week)




Phase Il West ““I

FiAs I3

Annual Toll Revenue/km
A NI ALT 4 Uliay

Highlights IR

@ Target: cashflow breakeven in first

full year of operation
U T BT R SRS T

@ Cashflow breakeven if achieve
approx. RMB6.5m/km annual toll
revenue* (average daily toll

revenue approx. RMB800,000)
PBUIEZ] 2 5 5 2 EI5E ~ SAosOF B (| b2
fae b 5Jf“?‘80ﬁ7v) T éf%'fﬁﬁ fiir

@ Annualised toll/km in Jul 2010
(about RMB4m/km) close to the
level of GS in 1st year

(RMB4.3m/km)
N1 HE20105 7E] FREifufT & :% BRI LR RIS N BA00
P\rl‘\laes;:II es Pclvanile P\:‘vaessil Fi o SRR F B R Nﬁsc430f wguvjj
(15 full year  (CY1994)  (CY2004) (FY10)
operation)
N1: Annualised figure for CY94 (GS started operation on 18.7.94) N . o
N2: Annualised figure for CY04 (Phase | West started operation on 30.4.04) Based on preliminary estimation

18



Foshan’s strong economic growth

e i

Guangzhou South Railway Station
(Asia’s largest high-speed rail
station) near Phase | West started

operation Jan 2010
BTSSRI BN (P e ) o
#2010 1F—JF‘ﬁJiI§E?iE_" i P i

Development of new town
surrounding Guangzhou South

Railway Station
P s

Factors to Boost Traffic of Phases
T SPHTIIEAS 1Y IEH IRV

1 & Il West™ HHI

Legand:
== His Expaarauy

Raeas TRpan 1 Weal B

Dahar Enp

#n Cperadion|

0 Devvainpesd by HH
1 Chps

R R st
Cunngrhos Saeh Radwsy Sati n
Pz il Guang-Hui Eﬂﬁ.’“w e
:u;al-a;a:;ﬂ
Eng —_— — -
Sy i %
W ! s i
s 4 Y
o 856 o
Foshan Fross
Somord estoen akl HusrNan Expreserety %, GS Superhighway
Fiva Road e e [JGuangZfidt gy Jinene Pt
- il South Railway Eailoe
Eg tation Panyu
g i k] -F‘mHué“"
E i
" w o “'u%mﬁ’;‘ad aﬂ' BhE
Gaoming T
Shunde {%{% ﬁ':%a ;:::"P;“!
Foshan First Ring Roag
Heshan Soushem Extansin Link T"ﬁ
5#5“ hass ||
v_cf“ Wt <3
& -1‘-
HH105
Jang-He
Exprasmuay Jiangmen & e
| i Loy
: -]
Zhongshan
T, Phase (Ilf
E?;gm:::uy Wiasl

77 «

Morthem, Fing Foad

N1: Phases | & Il West shorten travel time between Guangzhou and Zhongshan to around 30 minutes from over 1 hour via local roads

19



China — World’s Largest Vehicle Sales Market in 2009 ““I
20094 1G5 £ Pt o £ 7] 48
Motor Vehicle* Sales 2009

2009
Total Vehicle Sales

Ranking Country

Motor Vehicle® Sales 2008

2008 ,
Total Vehicle ]

Ranking Country

Sales (in unit)

1 U.S.A. 13,491,900 "
Ch]nla%;lm 2 China 9,380,500 .

e > 3 Japan 5,082,200

4 Germany 3,425,606

5 Russia 3,200,000

6 Brazil 2,820,350

7 France 2,573,713

8 U.K. 2,485,257

9 Italy 2,421,459

10 India 2,349,653

China 1994: 1.6m

* Incl. passenger & commercial vehicles but excl. motorcycles

Source: CEIC , Thomson Reuters & various car manufacturer associations

20



Strong Growth in PRC and Guangdong Car Population
FIBS B e B R e

70,000

60,000

50,000

40,000

30,000

20,000

10,000

PRC’s Total Motor Vehicles
FT B el

No. of Cars (‘000) Jul-10: 71m I

62,880

2003 2004 2005 2006 2007 2008 2009

Guangdong’s Total Motor Vehicles

7,000

6,000

5,000

4,000

3,000

2,000

1,000

No. of Cars (‘000) Jul-10: 7.6m I
_ 6,602

i 1=t

2003 2004 2005 2006 2007 2008 2009

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile
Manufacturers (www.caam.org.cn), CEIC
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Strong Correlation between Guangdong GDP and GS Traffic

T 4178 9 AR RO T B

GDP (RMB'bn) Traffic (unit)
4,000 400,000
s Guangdong GDP
3,500 -+ 350,000
~8=GS Avg. Daily Traffic
3,000 - 300,000
2,500 - 250,000
2,000 - 200,000
1,500 - 150,000
1,000 - 100,000
500 - 50,000
0 -0
< n (] N~ (o] (<7] o - N ™M < n (] N~ (o] (o2]
(=2] (o2] (o)) o (=2] (o)) o (=] o o o o o o o o
(=}] ()] ()] (7] (7] ()] o o o o o o o o o o
- - -— - - - N N N N N N AN N N N
* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to 9 Jul 2008.

Source: GD Statistical Yearbooks, PGOGP, CEIC and Company data
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Measures to Lower Operating Costs &
FInance COStS i+ #atsps + o

Operating Costs Control sy 4

@ Increase staff productivity
WTpps s 4 %)

@ Enhance energy saving
A 5

@ Control administrative expenses
P

Finance Costs Reduction y<piiss+

@ Refinanced Phase | West loan at lower interest rate

- interest rate reduced from 5.35% to 4.37%
RS DT R SFSF Y« Flkp15.35% 0 (X2 4.37%

@ Finance the payment of Phase Il West construction costs by

6-month commercial bills to save interest cost
PR TOHPY ™ AR 4 16 S BB L= (8 Tl ELS 4

23



The First Non-financial Institution to Issue RMB
Corporate Bonds in HK, July 2010
AR R AR T N 2R TSI (20105 75)

l‘llll

e

@ Issue size of RMB1.38b; interest rate 2.98% Eﬁfﬂ“;ﬁ'itrﬁ‘gﬂh

per annum; due in Jul 2012
BLIE L HENL N IS8T 5 F R EI2O8T 5 20125 TH

@ Received overwhelming market response
1 gl

@ Helps diversify financing sources

| T PR

@ Provide funds for Phase Ill West capital 3,
injection in RMB with approval obtained e PA B
FRLAE i BT DREITR G TR E 8 Y S A - S i &Eiiﬁ%

B Plan to make further capital injection in . W\ FEARmEEMAS
RMB in 4Q 2010* .\

FEEAT2010F 2342 1) * r*fffsfg HAET er s

a Started to receive dividend from PRC JVs in
RMB since Apr 2010
F12010% 4% B (1804 5T 020 * SRR
E RMB accounted for approx. 12% total cash

of HHI corporate level (30.6.10)
H2010% 65130F !+ A1 B ELI TR [IORICHLE A 1%L - S

* First capital injection in RMB was made in Jun 2010



Cash Management sy HHI

@ Hold RMB cash to match RMB-based operations ¢ * SRS A - SRR Y

T
@ Higher deposit rate on RMB - s sy
@ Increasing RMB cash deposits 7 - SRS

Deposit rate on HKD vs RMB
PRI © S kLt

Cash deposits (HHI Corporate)
LE R (RIS S T

':*;36(')\" | B HKD 4162 25% | —*—HKD 3-month deposit rate
) O RMB ’ == RMB 3-month deposit rate
4,000
20% r
3,500 1.71% 1.71%
O ]
3,000
1.5%
2,500
2,000
1.0%
1,500
1,000
0.5% 0.30% 0.31%
500 /x A
o ml 0 ) 1 |
As of 30.6.10 As of 30.8.10 oo Jun-10 Aug-10
un- ug-
*\Ilr\llci‘l.gpcurlg:\:ﬁegiiérhoanr:gil:jﬂI]‘Br(;:r(r)]rﬁlfgnds of RMB1.38b, RMB dividend received from Source: Bloomberg & PBOC



Major Projects Plan =gcrpists

#
Current Planned Current Planned

Projects Description " Construction Start /
HE! 1 investment Completion Date
Y FFHlpo s o ;

FFHEZ P T
Phase Il West |Zhongshan - Zhuhai Approx. RMB5.6b Construction start: Dec 2009
i T expressway of approx. 38km (Equity/Debt: 35%/65%) | 7=l - 20097 127
(HHI: 50%) T3 SREA38 2 BV B EER ,5<lf’§f56['?€17_m

(I 4 /1575 35%/65%) Completion: by end of 2013

% 20135

GS Expansion | ¢ Expansion from current Approx. RMB7.0b No timetable yet
!%3%?“@%%[53 F dual 3 to dual 5 lanes (Equity/Debt: 0%/100%) ?TSF?JE\JJ:F'E?J%
(HHI: 48%) P o3 P s S 3 - SETOR

= Feasibility study in progress |(1¥#/{fi%5: 0%/100%)
[ [Wtﬁéfl T

* Present planning, subject to change; incl. finance cost
# Present planning, subject to change
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Future Project: Phase 111 West

FRCHED: PaE I

Legend: - Eﬁmﬂﬂ
Wil Eqummsy I T Dparmion Gunrg-Hu
= Praas 11 'Weal Basg Deercpad by HH e e
Citer Expreassar n Dpsesdion) GIJE-‘I'I'EI .‘I"II:I.I gt
Ciba Enprwameeaps frder Cinradreciim o Masrag) ™
lebwory Ransn ¢ Chua 1 Highwaa (i Clpsorian |
ek Flzatn ¢ Gl 1 Highwam | Unchir Cossiuciion or Planning|
i Eawinnn-Canmnn Ry
Cumngeho
S acond Wotlien
Wing Fonad
Guang Mirg
E; ERprassasTy
Giparggrhira Second
Souttem Fing Rosd
Shume
Hashan
nf MH10G
Jmngim
[ERpTassTy
Jangmen & (oo Empriscanay
4 -
_1 Znongshan
K 4 ",
.
% % [Phase 11l
| West
2
ES
"'i'.
1 Zhuhai
SEZ
Phasgea [V
E W=t
: o
Mgﬂ-
o™ Macao
5AR
Macan Mrport

Note: All subject to govt. approval

* Present planning, subject to change, incl. finance cost
 Subject to approval by PRC Government

HHI

@ Started construction in Dec 2009
S 120004 125 B

Planned completion by end-2013
R 20135 HepEs

Signed RMB3.93b 18-year project loan
agreement with 7 PRC banks in April
2010 #2010 47 2275 [ sl 5 B SB[ i

Project Description i I/

Route #i: Zhongshan - Zhuhai /= 34

Length == approx. 38km ;38 £

JV Partners: Guangdong Provincial

FiETRs Highway Construction Co Ltd
(same as GS Superhighway)
Pt B R IR il GRRR At TRD

Planned Approx. RMB5.6 billion

Investment** (35% equity, HHI & PRC partner

FrAHSEYEE each to contribute RMB980 million)
i+ wﬁ%@ﬁ (A 35%, f 2 B BLE 2
F,fg“éfr ijﬁ‘).&gLﬁ)
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/

The Complete Network - 2016 swpuspezsmas-01s

o | e &

Hayemn
Poawr Plani

Hudzhou
-]
}:h.tiﬂurq
Hugyang
Heahan
. Phase Il West
2010
. HK-Zhuhai-
Phase lll West Macau Bridge
2013 (Gov’t Project) -
Hﬂ# 0 |Legend:
Zhuhai FIK-Ehvah-Mmse firidge st | Fy
| L==8 =15 . N mmsss - Other Expressways (In Operation)
——— S ¢ " e Py Other E (Under Construction or Planning)
L . - S, A . . EEER er expressways (Under Construction or Planning
Phase IV West g G - N Aogsewsll Conma 1] ' _ _ )
f : o o W Prajoct 1 Main Roads / Class 1 Highways (In Operation)
(GOV t PrOjeCt) i i . Uea .;‘ - & E= | Main Roads / Class 1 Highways (Under Construction or
2008 9« Macan = BN - ; Planning)
sﬁ'ﬁ' o ==~ Kowloon-Canton Railway
Wiaran Arpor 28




Construction Timeline - me2pmma

@ When Phase Ill West is completed, total length of toll expressways invested by HHI will

be expanded by about 20% to around 220km
B REI IR > BT

2 EERL LI B 2 B R P 20% 2792207 B

HHI's Projects

CY|2001|2002|(2003|2004|2005|2006/2007|2008/2009(2010{2011{2012|2013|2014|2015/2016p » »
Phase | West Operation
(HHI 50%) (started Apr 2004)
Phase Il West Operation
(HHI 50%) (started Jun 2010)
Phase Ill West* construction & Operatigh )
(HHI 50%) planned completion (planpedistart:

end 2013)

Non-HHI Projects

cYy

2001

2002

2003

2004

2008|2009|2010{2011|2012(2013|2014(2015/2016]> » >

Phase IV West
(Gov't project)

construction

Operation
(started Apr 2008)

HK-Zhuhai-
Macau Bridge*
(Gov't project)

Operation
(planned
Start:

20195)

construction &
planned completion

* Present planning, subject to change

Sources: Company, Newspaper 29



Major Projects Plan = ggig st

HHI's Planned  HHI's Equity HHI's Planned
Equity Portion Equity Injection™"
Portion"*  Outstanding™ RMB'm
RMB'm % % RMB'm RMB'm FY11 FY12

7000 | s50% | 35% 1,260 203 | 403 _

Planned i
Projects n1  Interest Equity

Investment required

Phase Il West
FEEITH

Phase lll West
ESINEE

5600 | 50% | 35% 980 784 | 490 204

GS expansion
B B
Total

ki

N1: Present planning, subject to change; incl. finance cost

N2: HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07, 48% for 1 Jul 07 - 30 Jun 17, 45% for 1 Jul 17 - 30 Jun 27

N3: Subject to approval by PRC Government
N4: Based on total budgeted cost of RMB7.2b (subject to Govt approval). Currently estimated total cost of RMB7b is lower than budget

7.000 48% | 0% ] ) i .

19,600 2,240 1,187 893 294

@ Sufficient funding for new projects from: g3 plvv2 spgepg .
1) net cash of approx. $2.5 billion on hand (approx. $0.8 per share) as of 30 Jun

2010 (excluding JV Companies)
2010 67| 30F 1[I PEREEFLE AR 25T G5 TBHAR08T ) ( i A 310 %)

2) Healthy cashflow
FoELE
3) Proceeds from RMB1.38 billion Corporate Bonds
Per R SUEBSE R i A OR
30



Step-up of PRC Income Tax in CY2010™

FlBSUF]] B 20105 $7 9

@ Rise in GS income tax rate from 10% (2009) to 22% (2010)

’?ﬁi%{ﬁgjﬁﬁflﬂjfﬁﬁﬁﬁ*fﬂ » F112009F 10%_F+] 2010 22%

@ Affects both FY10 and FY11
SERAE010% 201 1A ERS

Sino-foreign JV in

Income Tax Rate GS Superhighway Phase | West Phase Il West PRC
CY2008 9% * 9% * n/a 18%
CY2009 10%* 10%"* n/a 20%
FY10 FY10 FY10

CY2010 22% 11%"* 22%
CY2011 24% 24% 0%" 24%
CY2012

CY2013

25% 25% o) * o) ¥
CY2014 (until end of JV) | (until end of JV) 12.5% 25%
CY2015
25%
CY2016 onwards (until end of JV)

* Enjoying tax holiday

** Previous terminal tax rate was 18%

~ Announced in Mar 2007 and effective from 1 Jan 2008

Source: ﬁﬁﬁﬁﬁi‘?fﬁf—% A R R E T HH
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Short Term Quotas for Cross-border Vehicles HHI

R
May 2010 Private Cars  Trucks Others Total
2010F 5%] o S €T P A
Vtihicles W|th cross-boundary license 24,000 15,200 1,000 40,200
N
Aia % of”t’(i)tal I/| cens»eij#\'/}ehlc’llesu 6% 14% 104 2%
HH SR AR T (%)

Licensed vehicles in HK 400,421 | 108,084 | 83,005 | 591,510
f S TR

@ Hong Kong and PRC relevant authorities now studying feasibility of

introducing one-off cross-border license for HK private vehicles first
PR E BT BT Pk ey AT e SR o 1

@ Shenzhen Bay Port as pilot location
PRI FRR

@ Will benefit GS Superhighway
IR

Source: Transport Department 32



~ Presentation End ~
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Breakdown of HHI's Proportionate Share of
Project Loans by Currency

Breakdown of HHI’s Proportionate
Share of Project Loans by Currency

@ USD-based loans: 50%
B USD loans: 45%
B HKD loans: 5%

@ RMB loans: 50%

As at 30 Jun 2010

35



Consolidated Balance Sheet Highlights

Bank balances and cash ™ 2,897 2,865 Prop. share of JV debt " 5,379 6,465
HHI corp 2,775 2475 2,479  HHI corp debt 0 0
- USD 853 0 T JV debt 5,238 5916 2,986
- HKD 1,921 2,179 - USD 2,800 2,666
- RMB 0 296 - HKD 332 320
JV 122 390 - RMB 2,106 2,930
JV other debt 141 549
Property & equipment 189 307 Other payables 820 1,276
Concession intangible assets 11,280 12,574 Total liabilities 6,199 7,741
Other assets 222 347 Equity attributable to 8,341 8,300
owners of the Co.
Minority interests 48 52
Total assets 14,588 16,093 Total equity & liabilities 14,588 16,093
30.06.09 30.06.10
Total debt/ total assets 37% 40%
Net debt ™ / equity attributable to owners of the Co. 30% 43%

N1: Included pledged bank deposits $122M (30.6.10) and $119M (30.6.09)
N2: HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
N3: Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits 36



Phase | West — Traffic by Class of Vehicles

100% -
90% -
80% - W Class 5
70% - M Class 4
60% - M Class 3
50% -
" Class 2
40% -
30% - W Class 1
20% -
10% -
0% -
FY06 FYO07 FYO08 FY09 FY10
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Phase Il West

Legand:
o HHs Enpramesp i1r Dpsasiion)
wann Plime D il Being Dovwboped by HHi

b Eagiesawing (i Dpeiabon] G.ui'ﬁézhau

Lot ERgpieaswins (UsEor COriropion of Planning) .

Klain Roads ¢ Sl 1 Haghwarys (b Spanomon |

Mlpin Rruwds ( Gloen. 1 Highwsres (Linder Cosgnuction of Flaaring|
e Bowiner-Caninn Rakary

o Toll Pees szhmﬁm“

Camnghou
Second Wesism
Rirg Anad
o Gusrg-iding
Ei ExNDNmESaY
H
&4
Gaoming
Guangehou Semnd
Scuthem Rirg Road
Shunde
Heshin
u‘f MHADS
Jsang-Ha
Exprossway
diangmen & o Expraswiy
Xinbwi "‘33
8
e
&
: E.,Nﬁ;ﬁ
Lt

Phase I

West

Z-r;mgahm

% Phasa i
EWBE[

Macao
S5AR.

Wacaa firport

Project Description

Route: Shunde - Zhongshan

Length: 45.5km

Type: 3 x 3 closed system
expressway

JV Partners: Guangdong Provincial
Highway Construction Co
Ltd (same as GS
Superhighway)

Total Approx. RMB7.0 billion
Investment*  (35% equity)

Opening: 25 Jun 2010

* incl. finance cost
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Coastal Expressway

— Comparable Travel Distance to GS Superhighway

@ Reported 89km Coastal Expressway:
middle part of the route between HK
and Guangzhou

@ Travel via Coastal Expressway:
around 116km
€ Including connecting roads to
HK and Guangzhou

€ Comparable to GS

@ Completion dates™*:

€® Guangzhou and Dongguan
sections (59km): end-2010

€& Shenzhen section (30km): 2012

* Source: Media reports

Dongguan
Yy

Dongguan

GS'Superhighway
1122.8km

F‘aﬁw .

Coastal Expressway
- 116km

BBBBB

B

Shenzhen
S.EZ

FuliEn
Huanggang

£ ]
Zhongshan

SR,
connecting roads to HK & Guangzhou

Hong Kong
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