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Group Messages #misx

o Gathering momentum for growth
EEFE]Y > AT 1

Q Strong & solid financial position for future investments
S PR STEC ) e

@ Focus on traffic management to improve service quality
and efficiency

HES ST INE ML e e

@ Quality upcoming projects to enhance shareholder
value

Sl O RTTRE IR T
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Financial Highlights g6

(HK$’M) AT L) Six months ended
31.12.08 31.12.09

Net toll revenue

AR

Net profit of toll expressways 522 533 +204
YL B nE
Profit attributable to owners of 579 504 13%

the Co. = jpppiman

@ Net toll revenue 1 3% because isuzius= -43% it
® PRC strong car sales and recovering economy after financial tsunami
B 4 B8 3 & AT e e
E— { demand for passenger and freight transportation
& e

@ Net profit of toll expressways™ 1 2%
YAy B 2%

@ Profit attributable to owners of the Company | 13% mainly because
2 IR RREA ERI3% o = Rl e
® | Interest income due to | interest rate and bank balance
e At s Ea [RVERINES



Financial Highlights (cont’d)

1 %5 1 ot G

EPS (HK cents)
BHAGH] (T

Six months ended

31.12.08

19.50

31.12.09

17.01

DPS (HK cents)
B ARIEEL (- 1]1)

Interim ii4:

17

Interim i2:

Extraordinary

Special Interim:
PR I

84

Extraordinary

Special Interim:
I e Bl 2

Total Fits

Total Fiit:



Key Highlights g%

@ Aggregate average daily traffic 1 8% to 375k vehicles

AR ETSRR B Fo 8%% 37.5Fy %
® Resilient Class 1 small cars, Classes 4 & 5 trucks recovering
= WG R > P T T T AR

@ GS and Phase | West recorded historical high daily traffic,

recovering after financial tsunami
& VAT B R o B L BT DRSS e R g | 1S

@ Phase Il West currently planned to complete before end of Jun
2010 s moEE 12010 67 it

@ Phase lll West started construction in Dec 2009 and planned to
complete by end of 2013

s TITE= 16020005 127 B W EHRIT20135 it

@ HH/I's net cash on hand approx. HK$2.7 billion or $0.91/share

(excluding JV Companies)
AL BB ) PSS S TR O IR 0917 (T 85 A FT 690



HHI1 Results snzsgpyn

HK$'M s 147

GS Superhighway BV L

Phase | West iz 11

Net toll revenue/Net profit of toll expressways
ot 22 BE VS Eg A ENEF]

Corporate results: * fi/'g[ i

Other income (incl. bank deposit interest income)
HPags (SRS SRR )

General and administrative expenses - 45|
Finance costs sy 4

Income tax expenses A<

Net exchange loss i ji i
Profit for the period #7157

Minority interests DiriLhfis

Profit attributable to owners of the Company
TN A

Six months ended 31 December
EEZ=125 31 Hoff %]
2008 2009

% change
of results
Kp g

Turnover Results Turnover Results %)

42 12 46 18 +50%

931 522 955 533 +2%

110 7
(23) (17)
(14) 9)
©) (0)
73 (19)
(7) (1)
588 513
9) 9)
579 504| -13%




Profit Attributable to Owners of the Company HHNI
AR A

Profit Attributable to Owners of the Company

HK$Million
2,500

* GS maintenance Oct 07 ~ Jull
* Ring Road disposed Sep 07
g 2,014

2,000 -
1,500 -
1,000 -

500 -

FY04/05 FY05/06" FY06/07 * FY07/08" FY08/09 FY09/10

® Six months ended 31-Dec 1 Year ended 30-Jun

Note: Figures in FY05~08 have been restated
* Incl. exchange gain of $439m, $236m & $146m in FY08, FY07 & FY06 respectively 8



HHI Dividend History g#: 3o HNI

B Target 100% dividend payout ratio, in light of HHI’s strong financial position
I A B LR PR ST F R T RS FE100%

HHI Dividend

HK cents/sh

90 | o special Final Dividend i+ #1 119 00

go B Special Interim Dividend #jj[if[#13xLL ) , .
& Extraordinary Special Interim Dividend “F= il #11EkL L

70 | O Final Dividend  #Ji&gL

B Interim Dividend [l RL

60 -

50 -
40 -

30 - 2250 23.00

20 - 2.50 2.75
10
0 |

FY03/04 FY04/05 FY05/06 FY06/07 FY07/08 FY08/09 1H FY10

Total Dividend

o o o o o WAL 0
Payout Ratid" 88% 74% 75% 77% 97% 98% 100%

N1: Excl. $0.84/share extraordinary special interim dividend paid in Nov 08
N2: Profits in FY04~08 have not been restated in order to reflect the actual payout ratio decided in those years




Strong Operating Cashflow speam

E 100% target dividend payout sustainable 100%} gz g=sp

B Accumulated approx. HK$857 million from FY04 ~ 1H FY10 excl. IPO proceeds

Fl12004~20 100 P52 A _-2F & RIARH

BR.STIRG (I {l) 2 B S 1.2

Operating Cashflow & Dividend Paid — HHI' Corp. Level

HK$'M
4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

M Operating cashflow before dividend payment to HHI Shareholders
~ M Dividend paid to HHI Shareholders
1 Extraordinary special div. of HK$0.84/share paid in Nov 08

* Include cashflow of approx. $1.6b from sale of ESW Ring Road (completed Sep 07)



Operation Highlights sume HHNI

@ Aggregate average daily traffic of the Group’s toll expressways 1 8% to
375k vehicles & i oy 5 AR ESEIRED 1 8% 37.5Fy 4

Aggregate daily traffic =& [ IEHRE!
Vehicles (‘000)

| 375
400 348 “‘

300 -

200 -

100 -

1H FY09 1H FY10

Phase | West [ [

Vehicles (000) Vehicles (‘000)
350 - 319 . 343 350 -
300 - N 300 -
250 - 250 -
200 - 200 -
150 - 150 -
100 - 100 - +9%
50 - 50 - 29 \\‘ 32
0 . , 0 : .
1H Fyos™! 1H FY10 1H FY09 1H FY10

N1: A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to to 9 Jul 2008.

11



Operation Highlights sseime

@ Aggregate average daily toll of the Group’s toll expressways % 3% to

Rmb9.8 million & iz pogeqigip

Rmb (‘000)
10,000 -

8,000 -
6,000 -
4,000 -

2,000 ~

0

9,125

Aggregate daily revenue &5 [ 1357

Rmb (‘000)
10,000 -

8,000 -
6,000 -
4,000 -
2,000 -

9,545

1H FY09

SR fl?’rE PR 1 3%= " PKUHW%F'JJ%

+3% 9,805

iy

1HFY0Q

1H FY10

1H FY10

Phase | West' i 1124
Rmb (000)
10,000 -
8,000 -
6,000 -

4,000 -
2,000 %
420 . st
0 (] . (]
1H FY09 1H FY10

N1: A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to to 9 Jul 2008.

12



GS Superhighway — Recovering after Financial Tsunami “"I
IN 2008 2w 75 - 20085 £ By - ik

@ Recorded historical high daily traffic 486k vehicles
SRR R S BB G

@ Toll revenue rebounding to near 2006 level
Bt ] 2R YT2006 5 AU T
€ Benefiting from PRC stimulus measures on automobiles and strong growth
IN passenger cars vl i g o 560 i o i

GS Superhighway — Avg. Daily Traffic GS Superhighway — Avg. Daily Toll Revenue
1HFY09 1HFY10 change | _ 1HFY09 1H FY10 change
No. of vehicle ("000) Avg. Daily Traffic 319k 343k 18% |  RMB'000 Avg Daily Toll Rev (Rmb) 9,125k 9,354k 1 3%
380 11,000 -
360 - ——2009| | |10,500 7 2009
10,000 1 -
340 - ~e—2008 9,500 - ——2008
l 2007 9,000 e
300 2008 8,500 -
280 - 8,000 -0
7,500 4
260 -
7,000 1
240 ' : ! : ' ' ' d T : ) 6,500 - T T T T T T r T T .
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
" Chiriese New, Yearin 2009 startad of 26.,Ja:2009;(2008 started on 7. Feb 2008) * Chinese New Year in 2009 started on 26 Jan 2009 (2008 started on 7 Feb 2008)

** The Xintang to Dongguan section {approximately 22.2km) were closed for maintenance 18 Oct 2007 ~ 9 Jul 2008 * The Xintang to Dongguan section (approximately 22.2km) were closed for maintenance 18 Oct 2007 — 9 Jul 2008

13



GS Superhighway — Traffic & Toll Revenue of Class 1 Small ““I
Cars Reached New High gy « - g0 fipofiph v eaials Srslisg

@ Class 1 - resilient with strong growth in traffic and toll
~ BRI > i B SR SR
— historical high traffic & toll revenue
AR TR J P R B

@ Classes 4 & 5 — traffic and toll rebounded to near 2008’s level from the trough
R ORI b B S S S 2 5 2T0008 5 i<
— benefited from the gradual improvement on Guangdong imports
and exports <ot it B phiE e

= ]: 1

Class 1 — Average Daily Toll'Revenue (FY05~1H FY10) Class 4 & 5 — Average Daily Toll Revenue (FY05~1H FY10)
RMB'000 RMB'000
5000 - 5,000 -
4500 4,500 -
4,000 - 4,000 | --------- - oo
3,500 3,500 -
3000 - 3,000 GS maintenance*
2,500 | 2,500 -
2,000 1,959 1,731
2,000 - : - ,
385 1,545 1,700
000 vore .
FY05 FY06 FYO07 FY08 FYO9  1HFY10 FY0S FY06 FY07 FY08 FY09  1HFY10

* Xintang to Dongguan section (approx. 22.2km) of GS closed for maintenance in phases during Oct07~Jul08 14



GS Superhighway — Traffic by Class of Vehicles HHI
BB B - AR pOf

100% -
1) _|
0% W Class 5
80% -
'y M Class 4
70% -
60% - M Class 3
50% - I Class 2
40% 1 M Class 1
30% -
20% -
10% -
0% -
FY05/06 FY06/07 FYO07/08 FY08/09 1H FY10




GS Superh ghway - Far From Reaching Capac:ity““I

PRI 8~ A A

a Still has room to grow
(¢ TR 2

During peak hours (9:00~21:00) on
the busiest day (30.9.09)

AR FEIE[I2009F O F] 30 F 1 F-1 O == [ O iy e F

@ Overall utilization 55%"\:
BRI B B £555%

@ Only 15km (12% of total length)
exceeded 80% utilization for less
than 4 hours™

PUEIS RN CERAR B Y12% ) ’J)J’i?\ét’J\EﬁPJ ’ fﬁl”ﬁ‘%ﬁ}

80%
€© Humen Bridge and Changhu

Expressway section
AR B BV R

® Shenzhen Airport and Jihe

Expressway section
VYIS B L B e

Zhongshan

N1: Based on - Traffic data in peak hours 9:00~21:00 on the busiest day (30 Sep 2009)

- Hourly throughput capacity indicator 2,000 cars/hour/lane

Guangehoy Sacons
e Rhnﬂmd

Baoan Airport - 1




Phase | West — Growing in 1H FY10

TR 13 ¢ 20100ATE % b4 & DR

@ Recorded historical high daily traffic and toll revenue
SR R O L LR B g

@ Growth in 1H FY10 mainly due to:
D0T0ATHEF Hy Fof 57 R BIfAE ¢
® Robust economic growth of Foshan
P RS R
€ Foshan local bridge closed for maintenance (Aug 09 ~ Mar 10)

— trucks diverted to Phase | West
PULT [ ARIRA 2000 87 ] 22010 37 [P 52 A& A » [FETHI TR E A T

Phase I West — Avg. Daily Traffic Phase I West — Avg. Daily Toll Revenue
HFY® 10 chande Avg Daily Toll Rev (Rmb) “1:(;?9 1H4§::(D Ch'??se
: ; vg Daily Toll Rev (Rm b
No. of Vehicle ('000) fgDallyTedlic. 2% 3% 134 RMB '000
40 500 -
35 1 2009 1| 450 ——2009
—-2008 || 400 1 ——2008
30 1
2007 350 2007
21 ——2006| | 300 - — 2006
20 — 2005 250 —2005
— 2004 — 2004
15 1 200
150
10 4
100 -
5 T T T T T T T T T T T T 1 50 " . ; . . . " . .
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
" Chinese New Year in 2009 started on 26 Jan 2009 (2008 started on 2 Feb 2008) * Chinese New Year in 2009 started on 26 Jan 2009 (2008 started on 7 Feb 2008)

** Growth slowed because of opening of a local toll-free road in Foshan paraliel to Phase | West in Nov 06 ** Growth slowed because of opening of a local toll-free road in Foshan parallel to Phase | West in Nov 06 17



Phase | West — Factors to Boost Traffic
A TR ¢ F AT AV SR

@ Factors expected to boost traffic:
SR E | ST PRI 3

& Phase Il West — planned completion before end of Jun 2010

IR 20104 6 e i b o U 11

® Foshan’s strong economic growth
T BRI S
® Guangzhou South Railway Station (Asia’s largest high-speed

rail station) nearby — operation started Jan 2010
FTY B T (RS IO R SR A F2010F LEI BRI ETE

18



China — World’s Largest Vehicle Sales Market in 2009 ““I
20094 1G5 £ Pt o £ 7] 48
Motor Vehicle* Sales 2009

2009
Total Vehicle Sales

Ranking Country

Motor Vehicle” Sales 2008 ,
|
1 U.S.A. 13,491,900 ’ ’
C iz 20083 > China 9.380,500 !
(F1% YOS
3 Japan 5,082,200
4 Germany 3,425,606
5 Russia 3,200,000
6 Brazil 2,820,350
7 France 2,573,713
8 U.K. 2,485,257
9 Italy 2,421,459
10 India 2,349,653
China 1994: 1.6m (in unit)

* Incl. passenger & commercial vehicles but excl. motorcycles
Source: CEIC , Thomson Reuters & various car manufacturer associations 19



Strong Growth in PRC and Guangdong Car Population

F UGS Byl el B TR 3

PRC’s Total Motor Vehicles
FIBN = AR
No. of Cars (‘000)
70,000

60,000 2
GPG@’ 49,750

50,000 \

40,000 36,904

30,000 + 26,937

20,000

10,000 r

2003 2004 2005 2006 2007 2008 2009

Guangdong’s Total Motor Vehicles
¥ PN B AR
No. of Cars (‘000)
7,000

6,916

6,000

5,000

4,000

3,000

2,000

1,000

2003 2004 2005 2006 2007 2008 2009

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile

Manufacturers (www.caam.org.cn), CEIC

20



Strong Correlation between Guangdong GDP and GS Traffic
RS SEY: St Ea RIS T T

GDP (Rmb'bn) Traffic (unit)
4,000 400,000
I Guangdong GDP
3,500 - 350,000
&= GS Avg. Daily Traffic
3,000 - 300,000
2,500 - 250,000
2,000 - 200,000
1,500 - 150,000
1,000 - 100,000
500 - 50,000
0 -0
< 0 o N~ (o] (2] o - N ™ < n © N~ (o] (2]
(o}] (<2 (=2] (o2] (o}] (=2] o o o o o o o o o o
(7] (7] (=] (7] (o}] (7] o o o o o o o o o o
- - - - - - N N N N N N N N N N
* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to 9 Jul 2008.

Source: GD Statistical Yearbooks, PGOGP, CEIC and Company data 21



Measures to Lower Operating Costs &
Finance CoSts s+ mutsss+ s

Operating Costs Control Pl EVRIS %

@ Enhance staff productivity
e AR S

@ Strengthen energy saving measures
A

@ Control administrative expenses
P P

Finance Costs Reduction s+

& Refinance Phase | West loan at lower interest rate
P T R (S R

@ Finance the payment of Phase Il West construction costs by

6-month commercial bills
7 TR AR A 161y By H=s [

22



Major Projects Plan

Projects
BE!

Phase Il West
i 18
(HHI: 50%)

Description
b

Shunde - Zhongshan
expressway of approx. 46km
MR [ 946 2 B B

B

= REREEE

Current Planned

Investment*

WP

Approx. Rmb7.2b
(Equity/Debt: 35%/65%)
9k ST

(B2 /(75 35%165%)

Current Planned”
Construction Start /
Completion Date
T A T
Completion: before end of
Jun 2010
FT0 20104 6F K

Phase lll West
[ T
(HHI: 50%)

Zhongshan - Zhuhai
expressway of approx. 38km
AUUES SOEERIEN E[FIUF"J: ARk

- ~F

Approx. Rmb5.6b
(Equity/Debt: 35%/65%)
A b SRR SE[E

CI 4 /175 35%/65%)

Construction start: Dec 2009
AR iIF[ 220097 12%]

Completion: by end of 2013

F Tt 20135 T
GS Expansion | ¢« Expansion from current dual 3 [Approx. Rmb7.0b No timetable yet
T R to dual 5 lanes (Equity/Debt: 0%/100%) |#7+ )+

(HHI: 48%)

PR SR 3 FEPE R = S S
» Feasibility study in progress
e Ii’fﬂfé‘u%&ﬁif AT
¢ Considering expansion of

busier sections (incl. section

connecting Changhu Expy and

Humen Bridge in Dongguan)
YRR IEICHOEERS - S

ﬁ'ﬁfﬁ{:@brfﬁf M R

A b SO
(55“71?/[%1?’%: 0%/100%)

* Present planning, subject to change; incl. finance cost
# Present planning, subject to change

23



The Complete Network - 2016 sy

SN & I
N l, T1A l—ﬁﬂ\n 2016 “"
o By ket &
Hopewell n
ST S
Z > f L5
£
= ’m"}\bn
AR, e
Guang-Qing Y Elua-ﬂnn
"‘%\% Expressway § Exprosuisy o Expresst®
o™
%"» Wt N e gO¥
s 11‘.% I ﬁ. -
u — o g
Pt A Dongguan i\\
%%% S, w07
s,
Guang-2h \\‘_ E&U‘muway A
Easl Llne Xinsha Part % Huidong
i 2,“1‘ Bridg? gg
Gaoming Soulhe o g e 5 gg @
a%\ % H Purt Iémg-l_ln W
Shunde %%;g % umen v :mwﬁr f M
. Q,«FP H § Huiyang «
Phase Il West 53-;;";; 1
4 W
2010 P . §%‘ |
Nansha Port % 3 k\\\
] sher‘zm" W s .= j
NH105 El.aaan.htpoﬂ& b w s £ Jan B
.él:ng-Hu \ - P g E—““’W
# Jiangmen \ Wsess™  Shenzhen b
S.EL. %%% [E] vantian Port
\ & 3
Jiang-Zhong ExprossWRY = S =i : g
8 o 4 e
% / Zhongshan g ‘:.% \-)$ §
o 4 .
Xinhui ¥
- “ % D | gﬂhdmu% ’sb 1
| Port - o
Phase Ill West HK-Zhuhai- Heg&lg.lng :
2013 Macau Bridge : R
(Gov’t Project) tiorg Keh) v * Legend:
Zhuhai 201 . - o
S.EZ 0 5 =2 . ) é:amlamrng Other Expressways (In Operation)
Shase IV I / £ il i o Other Expressways (Under Construction or Planning)
st et ana\;ura{l,lj;):nlm i Main Roads / Class 1 Highways (In Operation)
M v: i\ Main Roads / Class 1 Highways (Under Construction or
(Gov’t Project) Macao Planning
2008 S.AR. 1=+4=4= Kowloon-Canton Railway
Macao Airport 24




Construction Timeline - me2pmma

@ When Phases Il & Ill West are completed, total length of toll expressways invested by

HHI will be expanded by about 60% to around 220km
B T2 TIPS ) 5 2 B L e el gl

AL ]
BANAY S way

] P R60% = 542201 E

HHI's Projects

CY|2001|2002(2003|2004|2005|2006/2007|2008/2009(2010{2011{2012|2013|2014|2015/2016p » »
Phase | West Operation
(HHI 50%) (started Apr 2004)
Phase Il West* construction & Operation

(HHI 50%)

planned completio

(planned start:

end Jun 2010)

Phase Ill West*
(HHI 50%)

construction &

planned completion

Operation
(planned start:
end 2013)

Non-HHI Projects

CY|2001|2002

2003|2004

2008|2009|2010{2011{2012|2013

Phase IV West
(Gov't project)

construction

Operation
(started Apr 2

201412015|2016p » >

008)

HK-Zhuhai-
Macau Bridge*
(Gov't project)

construction &
planned completion

Operation
(planned
start:

2015)

* Present planning, subject to change

Sources: Company, Newspaper

29



Major Projects Plan = gigipist#

HHI'S  HHrs Equity
. Planned Equity Planned . HHI's Planned Equity
Projects Interest . : Portion . .
Investment # required Equity o A Injection® Rmb'm
Portion A utstanding
Rmb'm % % Rmb'm Rmb'm FY10 FY11 FY12
Phase liWest | 200" | 50% | 35% 1,260 203 | 403 i )
ﬁ I;lBLHjE—IEJ
Phase llWest | 5600™ | 50% | 35% 980 980 | 196 490 294
ﬁ I/"IBLHIgEJ
GS expansion #
g 48% 0% - - - - -
% o 7,000 0 0
Total
rot 19,800 2,240 1,383 599 490 294
]

N Present planning,

subject to change; incl. finance cost
# HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07, 48% for 1 Jul 07 - 30 Jun 17, 45% for 1 Jul 17 - 30 Jun 27
M Subject to approval by PRC Government

@ Sufficient funding for new projects from: gt plvve spwgpp

1)

2)

3)

net cash of approx. $2.7 billion on hand (approx. $0.91 per share) as of 31 Dec
09 (excluding JV Companies)

2009 12531 TpY="pEsI & ﬁﬁiﬁff’?j‘ 278 (795 ﬁgﬁ?ﬁfféj‘ 0.917%) (P & ?Ff, FA‘ 0

Healthy cashflow

FiEpOLE W

HK$3.6 billion committed syndicated bank loan facility available and undrawn
MPBS6TEUR U= B2 O )

26



Future Project: Phase 11 West HHNI
FYHE: PREIH

Annual Toll Revenue/km .
2 FAYE N EIRERE T nghllghts Eﬁ‘;’?

@ Target: cashflow breakeven in first full

year of operation
FUS: 793 F = FanEnd S BT i

@ Cashflow breakeven if achieve approx.
Rmb6.5m/km annual toll revenue in
the first full year of operation*®
Sy ay— & = 5 Epaid A = F 5 T RIS Nf%sof T REY
i /EI_J fi éiﬁiﬂfﬂ’_‘ i

@ Currently planned completion: before
Jun 2010 end :5iz#+2010: 67| Hfjits -

a Upon completion, Phases | & Il West:
the only expressways directly linking

Guangzhou and Zhongshan
HT o IRET T TURR RLPE - [l B A =
HIE

@ | Construction material price since

| \,ASIITHIOVVY L) EakeveE

Phase Il Gs™ Phase | Phase | mid-08 and feffectlve cost control —
West West West total costs likely lower than budgeted
(15t full year  (CY1994) (CY2004) (1H FY10) Rmb7.2 billion ﬁﬁgﬁﬂ I%?;[&EHZOOE;.L—F LB ™ o
operation) f

ISR 4 ;chﬁr[j — S A S Ae ST ETHY 54?5]672[%@
N1: Annualised figure for CY94 (GS started operation on 18.7.94)

N2: Annualised figure for CY04 (Phase | West started operation on 30.4.04)
N3: Annualised figure

* Based on preliminary estimation 27




Future Project: Phase 111 West

FRCHED: PaE I

L ug-n.
— 1 gy (1 Cpacmine:
smme Fugen § W | HHR Exdopbiety Todey Conymatios ——
muas Piogmn 0 Vel Baivy) Diveinged Iy e Gum" .
tur Figramtamiena O Oyas e e

MV B a4 ol T o PR

Mpr Spar /e Y ghaess (e Doserioni

Use Rooas | Doy 1 Pgheanss finder Consmirion or Plsning

v ekt Lt iy .
G
Phake |
|
earig-bing

Lapresram

g Fa
Eapresamay

Sh.ml;!

/ Sargre
Enpruanminy

e

* Present planning, subject to change, incl. finance cost
 Subject to approval by PRC Government

HHI

@ Started construction in Dec 2009
SIF2009-F 125 B~

@ Planned completion by end-2013
FEEA20135 L

@ Western Delta Route: the main artery
connecting Guangzhou, Foshan,
Zhongshan, Zhuhai, Hengqin and

Macau sl 01 - Py (g SR
AR R

Project Description “Eif '%‘lﬁ

Route #j: Zhongshan - Zhuhai /= =07

Length == approx. 38km ;33 Ef

JV Partners: Guangdong Provincial

FiETRs = Highway Construction Co Ltd
(same as GS Superhighway)
TN 35’%@?”% IR T CE PR A I

Planned Approx. Rmb 5.6 billion

Investment*” (35% equity, HHI & PRC partner

T e each to contribute Rmb980 million)
EeR %Tsmaﬁ (A 35%, (A BRRLE
HT{EE} ,*Jfﬁgﬁlﬁr\ﬁ)

Note: All subject to govt. approval 28




USD/RMB Exchange Rate

USD/RMB

0.155

0.150

0.145

0.140

0.135

0.130

0.125

0.120

0.115

0.110

0.105

0.100

0.1459 01465 (. ., 0.1465

2% RMB appreciation
on 21.7.05
(USDO0.1233/RMB1)

0.1281

0.1251
0.1239

0.1208

Source: Bloomberg

HKD/RMB
1.200
1150 | 1.1375 11358 1.1346 1.1359
1100 + o 5“\
gA°le
x 1.0688
1.050 1 2% RMB appreciation
on 21.7.05 1.0270
(HKD0.9575/RMB1)
1000 | 0.9965
0.9715
0.9609
0.950 10.9397
0.900 +
0.850
» » @ o Q
N N N S
:\. 9° ?, aG° .6. S <
NS .,,f‘ o A ‘5\5 o

Exchange Rate Movement gsis;

HKD/RMB Exchange Rate




Strong Net Cash Position # tapumzg& 4y

Cash Balance (Reported)

THE AR (PR HEY)
As at 31.12.2009 (HK$'M)

HHI Corp. Level (net cash)
FA 7 BERLE  RlEEIGE LR )

HHI Jointly Controlled Entities
£ 2 R R 4 Tl )

Total Cash (Reported)

Flar-HE (AR E )

2,699

163

2,862

HHI Corp. Level Usable Cash Balance
S BERLE Y Rl g VLS AR
As at 31.12.2009 (HK$'M)

HHI Corp. Level usable cash

T HA
2N CE

A SRR Al R VRS

Available Committed Banking Facilities

Ll ’[fjé;:,iLf? l, EIJ I’—; g‘,\%g
As at 31.12.2009 (HK$'M)

HHI Corp. Level

. 3,600
ﬁﬂ)%ﬂﬁ?mﬁw

>

HHI Corp Level Total cash

+ Available Committed
Banking Facilities:

HK$6,299 million
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Step-up of PRC Income Tax in CY2010

F| BN A5 75 2010 3679

@ Announced in Mar 2007 and effective from 1 Jan 2008

FE20074 3| 20 WAT2008 5 1F] 1| 1 % 5

Income Tax Rate 7z

Sino-foreign JV

in PRC
CY2008 9% * 9% * n/a 18%
CY2009 10%* 10%* n/a 20%
CY2010 22% 11%* 22%
CY2011 24% 24% 0%" 24%
CY2012
CY2013
CY2014 25% 25% 12.5% * 25% "

(until end of JV) | (until end of JV)

CY2015
CY2016 onwards (until ::Z"of V)

* Enjoying tax holiday
** Previous terminal tax rate was 18%

Source: /ﬁ/iﬁﬁyf;jﬁg{xﬁfﬁ%;gﬁ;g‘é]i@@ﬁ(ﬂffggﬁzf s HHI
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Short Term Quotas for Cross-border Vehicles HHI

S
Feb 2009 Private Cars Trucks Others Total
2009F 2 %] i | ETH] e &
Vehicles with cross-boundary licence

o 20,500 15,900 950 37,350
L I Bkl ek
As a % of total registered vehicles
5% 15% 1% 6%
S R o B %) i ° 0 0
Registered vehicles in HK 383,762 | 108,734 | 82,701 | 575,197
A R

@ Hong Kong and PRC relevant authorities now studying to introduce a short

term quota for Hong Kong private cars crossing border at Shenzhen Bay Port
F AR e ﬁ}ﬁw‘”‘jff PP T S R el JEP R TR S S g

@ Target to implement in 2010
STIUFE0104 Hr

= WiII benefit GS Superhighway
S E ?‘:“’?ljfﬁ ,‘,tl

Source: Transport Department 32



Coastal Expressway — Comparable Travel Distance to GS BSBIN
Superhighway 5 i 5 — 20 7 B0 = EE Ffes

@ Reported 89km Coastal Expressway:
middle part of the route between HK | &=~

and Guangzhou Nt e
AL [189 f&'F”prﬁJ Sk #gﬂvﬁﬁ@?l}“p SR 1 =

e

Dongguan
|

@ Travel via Coastal Expressway:
around 116km
"lﬂ*if[t ’ﬁJ STHESE RS0 B F‘aﬁ'_-,-u.
€ Including connecting roads to
HK and Guangzhou
W R R
® Comparable to GS
?’?ﬂ%{ﬁgj /‘«Elﬁl T

Donggua

GS Superhlghway
1122.8km

@ Completion dates™: 5+ - 1

® Guangzhou and Dongguan Coastal Expressway -

sections (59km): end-2010 - 116km R A
’?ﬁ"'[‘lwﬁﬁ&@ (59T ENy 1 2010+ ; EZ

€® Shenzhen section (30km): 2012 |,

GEPIEE (30 BNy 2 2012+F Zhongshan

Lo fda G

/e

I
g Hong Kong
Shak SR,

connecting roads to HK & Guangzhou

* Source: Media reports 33
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Breakdown of HHI's Proportionate Share of
Project Loans by Currency

Breakdown of HHI’s Proportionate
Share of Project Loans by Currency

a USD-based loans: 55%
B USD loans: 49%
B HKD loans: 6%

@ RMB loans: 45%

As at 31 Dec 2009
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Consolidated Balance Sheet Highlights

Bank balances and cash ™ 2,897 2,862
HHI corp 2,775 — 2,699
-USD 853 0

- HKD 1,922 2,699

JV 122 163
Property & equipment 189 186

Concession intangible assets 11,280 11,614

Other assets 222 262

Total assets 14,588 14,924

Total debt/ total assets
Net debt ™ / equity attributable to owners of the Co.

N1: Included pledged bank deposits $162M (31.12.09) and $119M (30.6.09)

Prop. share of JV debt

HHI corp debt 0

JV debt 5,238

- USD 2,800

- HKD 332

- RMB 2,106

JV other debt 141

Other payables 820

Total liabilities 6,199

Equity attributable to 8,341
owners of the Co.

Minority interests 48

Total equity & liabilities 14,588

30.06.09 31.12.09

37%
30%

N2: HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
N3: Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits

55

14,924

38%
34%
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Phase | West — Traffic by Class of Vehicles

100% -
90% -
80% - W Class 5
70% - M Class 4
60% - M Class 3
50% -
" Class 2
40% -
30% - W Class 1
20% -
10% -
0% -
FY05/06 FY06/07 FYO07/08 FY08/09 1H FY10
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Future Project
Phase 11 West

Legend : i . . -
i L A AT AT e Project Description
..... Z‘:.'.'Kﬂﬂ'?i"" Efufr@&ou T,
TETEIEET [ Route: Shunde - Zhongshan
wors Mwin L ankon ey Gﬁmﬂwwg
Phaga |
Length: approx. 46km
E% iy
1 ..
Gaoming» B JV Partners: Guangdong Provincial
vt Highway Construction Co
s Ltd (same as GS
el ’ Superhighway)
... ([ Planned Approx. Rmb 7.2 billion
B0 B i .
fr S S % Investment **  (35% equity, HHI & PRC
] e .
\ -
f g ) partner each. t.o contribute
! S Rmb1,260 million)
."_llnhul i 3
Progress: Under construction
".:*:‘h':;! n
S Planned Before end Jun 2010
L P Gl Completion
Winsl
Guangdeng mmcﬂ"ﬂiﬁ
* Present planning, subject to change, incl. finance cost
héafau ~ Subject to approval by PRC Gov't
ﬁmhm
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