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Group Messages
% M {5 5

@ Entering a new phase
B IR T

@ Strong and solid financial position for future

Investments
= PRI L

@ Poised to grow with the Pearl River Delta

economy
BT = £ PHORT L




Key Highlights HNI
=

@ GS, Phases | & Il West aggregate average daily traffic 1 23% to 473k vehicles
I RS A IR A VSRR 4 23%% 47 343
@ Excluding Phase Il West (opened 25 Jun 2010), GS & Phase | West aggregate

average daily traffic 1 12% to 429k vehicles
ARSI 3 (201017 67125 i) » KT R | IO fE LA 1A 1295 42,9y

@ GS recorded steady growth in Class 1 vehicles
T BT SR AR
® Classes 4 & 5 trucks toll revenue overtook FY08 level
P = g“ﬁ (PR b ul%leoog A5 A -

@ In 2H FY11, Phase Il West achieved cash-flow breakeven target in the 1st year

of operation i.e. RMB800,000 average daily toll revenue
s IBPHE201 1[0 o A 2 S B RS s T e Ep R JJFHSEELE T b BUF?TBOF'JJ%

® Net cash inflow recorded
HEHE ST

@ Phase lll West planned to be completed earlier by 1H 2013
P EEFF R 2013 o & 5k

@ Net cash on hand at HHI corporate level (excluding jointly controlled entities)

approx. RMB855m (or HK$1,030m, HK$0.35/share) as of 30 Jun 2011
20115 65 [30F ! > A1 BEFLE 2 Al (T R IR 2= FEISIRLE &9 * S8 .B5/A (AT 0 M0, 38

Tu J’i&%fﬁo 357



Financial Highlights m#m=

(HK$’M) (AT ) Year ended 30-Jun %
%6 |30F I [ 4, change
2010 {ikk (%)

Net toll revenue
B

IIL"'?B'T\ of toll expressways 1,355 1,547 +14%
ol sl 2~ BE R A L B a7

Profit attributable to owners of the Co. 956 1.018 +6%
2 il e RE ’

@ Net toll revenue 1 17% mainly due to ssqsps Fq17% > = grogus
® Guangdong’s increasing car ownership and economic growth
B T R AR
® Passenger and freight transportation growth
F CBREOER
® Phase Il West full year operation (opened on 25 Jun 2010)
PSS I B0 2 B EE (20107 6] 25 i)

@ Profit attributable to owners of the Company % 6% mainly because
2P EE AL A 6% o 2 ol i
® Rise in toll revenue and exchange gain offset the step up of GS’ tax rate
and Phase Il West’s loss in 1st year of operation
B o B ST FSET o SR PR R A e R IR L R

 Résots || Telomece [




Financial Highlights (cont’d) HNI

M H R E ()

Year ended 30-Jun %
265 30F 1 [ Ay

change

2010 2011 JHH (%)

EPS (HK cents) 32.28 34.39 7%
EREH] G )

Interim i 17 |Interim i 16

DPS (HK cents)

R G ) Final 5 : 18

Final 5 14: 15

Total At 32 |Total Gt 34




Financial Highlights (cont’d) HHNE
MB#HE (&)

HHI issued RMB1.98 billion corporate bonds in Jul 2010 & May 2011 to
broaden financing sources of itself & JV Co.
AR B L 5 2010 777220105 57 |45 /7 10.8fE 7 * NRFH % » €2 WATRE 2D AR ORI AR
® The first non-financial institution to issue RMB corporate bonds in Hong
Kong, Jul 2010
5520105 7TE] » WS ELFIAAHRE 7~ SRR POPRE A

® For Phase Ill West’s development
PYERS g IR E

Use part of RMB bonds proceeds and injected RMB996m for Phase llI
West’s development as of 30.6.2011 (Registered Capital: RMB496m;
Shareholder’s Loan: RMB500m)

& JFMﬁ}‘Nﬁw?iwpﬂﬁﬂif%ﬁ*ﬂ%201lﬁ6FJ30E“Jﬁ?“ b EUMO.96 M (EAE T I

(FEPlevh o NARRL0B(E A R AR ]

Obtained approval to inject registered capital in RMB for Phase Ill West

UL ) S SRS R TR T

Phase Il West total cost of approx. RMB7b was lower than budget of
RMB7.2b

s 1 HRARSS 4 59 - 5<JﬁFSJ<70]E‘Iﬁ » [RESSEETRY ;ﬁﬁﬁzfgﬁ



HHI1 Results smamazes

HK$’'M WA )

For the year ended 30-Jun_#=6%30[ I -7 14

GS Superhighway"™" . %
Phase | West pt 117
Phase Il West it 113

Net Toll Rev/EBIT/Net Profit of toll expys
Pl B AR R OSBRI pEFIAEF]

Corporate results: i/’ i
Interest income #|J g
Other income & pyjs 7

Finance costs pfisny 4
Income tax expenses <

Net exchange gain/(loss) iif ji z27li(#54E)
Profit for the year + = %57
Minority interests Pyt

General and administrative expenses - =44+ |

Profit attributable to owners of the Company i/l (SRl

N1: Excl. exchange difference from USD & HKD loans and related tax
N2: Excluding the effect of step up on GS’ tax rate, net profit of toll expressways would rise 6% yoy

Net Toll Revenue EBIT Results
L Ui e LRI K
2010 2011 2010 2011 2011 “;;‘(”/%
1,851 2,021|| 1,296 1,403 984 978
88 96 59 63 35 44
1 158 - 81 2) (55)
1,940 2,275|| 1,355 1,547|| 1,017 967 5%
+17% +14%
9 83
4 2
(40) (48)
(12) (53)
(0) (3)
(39) (19)
(5) 89
973 1,037
(17) (19)
956 1,018 +6%

’ Fin. Highlights ‘ 7



Profit Attributable to Owners of the Company HHI
A B SR A i A

Profit Attributable to Owners of the Company ~ rlsegsiEa7

H K$mi||ion %jﬁsﬁflﬁﬁ) * GS maintenance Oct 07- Jul 08
2,500 - 2\?’%?]1@3? T (07 107]-085 77])
all

* Ring Road disposed Sep 07

£ ]S 255 (07 9%))

2,014

2,000 -

1,500 -

1,000 -

500 -

FYO7* FY08* FYO09 FY10 FY11

1 Six months ended 31-Dec B Year ended 30-Jun

Note: Figures in FY07-08 have been restated
* Incl. exchange gain of $439m & $236m in FY08 & FY07 respectively 8



HHI Dividend History &tz s HHNI

@ Target around 100% dividend payout ratio, in light of HHI’s strong financial position
IS £ 12 B RLE R R - | R R 91009

Q Around 100% target dividend payout sustainable ;:1009;iuf ez gk 15
g pay RNE!

HHI Dividend 771 ez pomeg

T |

HK cents/sh(® 11
90 119.00
O Special Final Dividend i+ #7151
80 - . . . . ,
@ Special Interim Dividend 1171 £.
70 | B Extraordinary Special Interim Dividend il L.
O Final Dividend + ij4gl
60 | W Interim Dividend f[ig!
50 -
40
30 2250  23.00
20 -
2.50 2.75
10 -
0
FY04 FYO05
Total Dividend 88%  74%  75% 77% 97% 98%" 99% 99%
Payout Ratid"
N1: Excl. $0.84/share extraordinary special interim dividend paid in Nov 08
N2: Profits in FY04-08 have not been restated in order to reflect the actual payout ratio decided in those years 9




Operation Highlights #ms= HHNI

Average Daily Traffic ;i=gis

@ Aggregate average daily traffic of GS,
Phases I & Il West T 23% to 473k vehicles

?IY*E s | AT NEA E JFI EI%:JE[H I 1 23% = 47_3F'jJ1JAEI,“;¢ \‘{(e)gif:les (‘000) 252 +3
® 1 12% to 429k vehicles (GS & Phase | West) 300 - W
T R s | AR S FHFHSHIED 1 12% = 42.9%’&%’*5* 200 |
100 1
GS, Phases | & Il West Aggregate Daily Traffic 0.
POE I © O | AT AR S
Vehicles (‘000) .
500 - +23%, 473 Phase | West 77 | 34
Vehicles (‘000)
383 \\" 4007
400 300 -
200 - CAH
300 - 1001 N B
0 4
200 - Phase Il West Fri7s 11 2
Vehicles (‘000)
100 | 400 -
300 -
200 + +122%
0 100 - 21 \\‘
ol e [mm
FY10* FY11

* Operation commenced on 25 Jun 2010



Operation Highlights #mm= HHNI

Average Dally Toll [iseegus-

@ Aggregate average daily toll of GS, Phases |
& Il West 1 13% to RMB11.3 million m——

’?W&ﬁ s PSR F[JF S ETEIEEEEYE T 1 13% = © ?klfﬁ‘l,l?»oﬁﬁ 12,000 -

® 1 6% to RMB10.6 million (GS & Phase | West) | ‘g0 .
AT | RSB 1 6% - NAFL OO 7 600

2,000 ~
0 A

GS, Phases | & Il West Aggregate Daily Toll

,'jﬁ . PI;@: | ﬁ):]ﬂl Il g):]lg'[fj AI%E EE Uik

RMB’000

+ o
12,000 - 13%

Phase | West Pz I3

11,333

RMB’000
12,000 -

10,000
8,000 -
6,000 -
4,000 - +6%

2 4 436 o 4
,000 \;’ 63

0 -

10,000 -

8,000

6,000

Phase Il West' 77 113

4,000

RMB’000
12,000
10,000 -
8,000 -
6,000 -
4,000 - +127%
2,000 | 333 \

0

2,000

FY10*
* Operation commenced on 25 Jun 2010




GS Superhighway — Steady Growth HEHE
R AR MERER

@ Benefiting from growth of car ownership in PRC
RS B R BV

a National Highway 107 became toll free since Apr 2011

— mainly affects Classes 4 & 5 trucks of GS
107RSEIF 12011 A% [RIGISEETY - = PRy VB o T

@ Opening of 2nd runway of Shenzhen Baoan International Airport on 26 Jul 2011

— GS’ traffic set to surge with rise in passenger and freight
PP IS B 5T (R =17 20115 77 26Elf$fFl %Hﬁ SR A R ] [ €T

GS Superhighway — Average Daily Traffic GS Superhighway — Average Daily Toll'Revenue

FY10 FY11 change ) FY10 FY11 change
Avg. Daily Traffic 352k 392k 111% Avg. Daily Toll (RMB) 9,576k 10,114k 1 6%
No. of vehicle ('000) RMB'000
440 - 11,000 -
420 - . —-
e 2011 10,500 2011
400 - 2010 10,000 - ——2010
o u—
380 9,500 - AN\ —2009
360 Sk ——2009 — \
9,000 - 2008
340 2008
8,500
320 - —2007
——2007 8,000 -
300 -| ’ —2006
280 | 7 ——2006 7,500 -
260 - 7,000
240 T T T T T T T T T T T 1 6,500 T T T T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2011 started on 3 Feb 2011 (2010 started on 14 Feb 2010)
** The Xintang to Dongguan section (approximately 22.2km) were closed for maintenance 18 Oct 2007 - 9 Jul 2008 12



GS Superhighway — Class 1, 4 & 5 Vehicles HHNI
R A —. DR FEE

@ Class 1 - traffic and toll revenue recorded steady growth
~ KIEHIOE L W R R AR

a Classes 4 & 5 — traffic and toll overtook FY08 level
PR TR IO TR W B 2008 T i f<

Class 1 — Average Daily Toll Revenue (FY07-FY11) Classes 4 & 5 — Average Daily Toll Revenue (FY07-FY11)

RMB'000 RMB'000
6,000 2,500
4.658 5,0 32 GS maintenance
5,000 5
’ ’ 2,000
4,144 4,207
4,000 3,815
1,500
3,000
1,000
2,000
1,000 500
0 0
FYO07 FYO08 FYO09 FY10 FY11 FYO07 FY08 FY09 FY10 FY11

* Xintang to Dongguan section (approx. 22.2km) of GS closed for maintenance in phases during Oct07-Jul08
13



GS Superhighway — Traffic by Class of Vehicles HHI
BRI A M R B R R

100% -

90% -
W Class 5

80% -
W Class 4

70% -
60% - M Class 3
50% 1 W Class 2
w0k M Class 1

30% -

20% -

10% -

0% -

FYO7 FYO08 FY09 FY10 FY11




GS Superhighway - Proactive Traffic Management HNI
RAREAR: FEINTEEE

@ Proactively monitor traffic flow and widen busier
sections after obtaining approvals from authorities

= PR HIRED G E  REITHE S s P
Locations Status of Widening ## iy

Hezhou to Fuyong Already widened from 3x3 to

(~2 km) 4x4 in 2003

=1 (9220 =17 20084 5 % {114 H 4 Hisgib e

L
Wudianmei to Taiping | Already widened from 3x3 to

(3.5km) 5x5 in Jun-11

TS E AT (35 E) ©17 20115 6F | S b 1SS+ fE
= g

Hezhou to Fuyong Plan to widen from 4x4 to

(~2 km) 5x5 in coming months

= (9220 B o T | W RN A IR Q1B ot i

= 4 i

@ Xinlian interchange southbound (north of Taiping) [ . Plan to widen

was fully opened in Apr 2011 [ 1 from 4x4 to 5x5
%%%j’ﬂzﬁq (RSN S ) 5720115 4] = ;QE-[f]gslvEl | l'--.__._ 2
@ Opened additional electronic toll collection lanes

and automatic card-issuing lanes
VRS T s sk

15



GS Superhighway

— Widening of 3.5km busier Wudianmei to Taiping Section
BRRRE A TR T2 3.5/ M i e B i B T AR

@ Expansion from 6 lanes to 10 lanes in

dual directions completed in Jun 2011
20115 67 A5 ISR H A Hp s = Son A {op

After widening was completed, during
peak hours along this section:
PRI FHR A9 i g B PR BN -
@ Traffic becomes smoother
LRI
Traveling speed has increased
% 15 A

Q

No. of accidents fell significantly
ST PR

Guangrhcy Second
artnom: Ring Rosd w.“-_-.*ﬂ
Guangdan (JJ m guandz o ——
g ) Luagang 1
S Cerinee :
min fos e ]
% 1
i
E=| 1
! |
L 2===" sy, Dengguan) ‘g;,f’ﬁ‘
- G5 Superhighway 1o
[ Houjie |§
41
1z
& Xinlian
nen Por
S
™ Taiping

16




Phase | West — Synergy from Phase Il West HHNI
PEARIH: 7G4BT LHIAS 5 i FIALE

@ Synergy from Phase Il West opening (25 Jun 2010) has increased traffic
s 11 #7200 67| 25F Up( 1 & s [l F sl kg

@ Yajisha Bridge on ESW Ring Road under maintenance works (Jan 2010 — Jan 2012)
— affects Phase | West’s traffic and toll
R B EAD M » TE2010F 1] 2 20127 1 IR S REFST A o YA IR | Bkl b B
® Traffic restriction enforcement intensified since mid-Jul 2011 — Phase | West average

daily toll revenue fell to RMB427k (17-31 Jul 2011) vs RMB446k (1-16 Jul 2011)
12001 75| [ 8 % Sp AR R 5+ RS | BRSBTS G A (2011 7H 12 16F1) N RS 4 M2 TR

(2011# 75]17% 31} )
Phase | West — Average Daily Toll'Revenue

FY10 FY11 change
Avg. Daily Toll (RMB) 436k 463k 16%

Phase | West — Average Daily Traffic

FY10 FY11 change
Avg. Daily Traffic 31k 37k } 18%

No. of Vehicle ('000)

RMB '000
45 - 500 -
—— 2011 #
40 - 450 - —— 2011
——2010 / T ——2010
400 -
ol ' N ——2009 ** —2009
30 - \//\'\\, 2008 350 1 2008
25 | ** —— 2007 300 - ——2007
— 2006 250 - —— 2006
20 -
—— 2005 200 - —2005
157 // — 2004 150 - —2004
10 7 100 -
5 50

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2011 started on 3 Feb 2011 (2010 started on 14 Feb 2010)
** Growth slowed because of opening of a local toll-free road in Foshan parallel to Phase | West in Nov 06 17
# Phase Il West commenced operation on 25 Jun 2010



Phase Il West — Achieved Cash-flow Breakeven Target
PEARIIH: BB S P B AR

@ Opened 25 Jun 2010

@ In 2H FY11, reached cash-flow breakeven' target in 1st year of operation

(i.e. RMB800k average daily toll revenue), recording net cash inflow
T 201 A SR HRLE A A L EREE TR (CIF SRR R  ABO0F ) - AR

Phase Il West — Average Daily Toll Revenue

RMB 000
1,000

900 7 ~ash-flow breakeven
800 4ssssssssssssssssssssssssssssssssnsannnnnnnssodivesaspssnsnnnnnnnnSannnnnnnnnannannnnnnnnnnnnnnnnnnnn

700 -
600 -
500 -
400 -
300 -

200 T T T T T T T T T T T T T 1
Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10 Jan-11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Jul-11

N1: Toll revenue is sufficient to cover the project’s expenses including finance cost 18



Phase Il West

PUARITHA
Annual Toll Revenue/km
2 [ 2Rl
RMB'M
12 11.5
10.5 = avg daily toll RMB1.3m
10
8 -
daily toll RMB800k
6 | 5.6
4.3
4
2
0 | |
Phase |l Gs" Phase | Phase |
West West'? West
(Target) (CY1994)  (CY2004) (FY11)
N1: Annualised figure for CY94 (GS started operation on 18.7.94)
N2: Annualised figure for CY04 (Phase | West started operation on 30.4.04)

Highlights ik

@ Target: achieve profit in 2014
FUREITE 2014 = S 0H 277

® Even without synergy from

Phase Ill West opening
AT O 0 TR B PRl

Could achieve profit earlier with
synergy from Phase Ill West
opening in 1H2013

SR I 20135 2 Spipl St o
R SR 2]

@ Will record profit if achieve over
RMB1.3m average daily toll

revenue
I EESERTE " G~ SIS0 FY A S 2 Al

19




Phase Il West "-l
i A0

@ Average daily toll revenue rose 85% from RMB500k in Jul 2010 to RMB925k
in Jul 2011

FHEEHE Y (112010F 7 F]po * ﬂffﬁ{-‘,oﬂa » ] 85%% 20117 75| fiv 4 j:JJfP]Egz.Sﬁﬁ

Phase Il West — Average Daily Traffic

Phase Il West — Average Daily Toll Revenue

FY10 FY11 change
Avg. Daily Toll (RMB) 333k 756k 1 127%

FY10 FY11 change
Avg. Daily Traffic 20k 4k 1 122%

No. of Vehicle (*000) RMB '000
60 - 1,000 -
900 -
50 —— 2011 800 - ——2011
700 -
401 ——2010 600 | ——2010
500 - #
30 | #
400 -
20 - 300
200 1
10 100

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2011 started on 3 Feb 2011 (2010 started on 14 Feb 2010)
# Operation commenced on 25 Jun 2010

20



New Roads to Improve Connectivity of Phases | & Il West
B B BhE P AR THA K TTHA RO AT i A 4%

== Phass | West
@ Phase lll completion (1H 2013) e S I -
PIREIN®IH T (2013 4 &) O cungmesom | [ Guangzhou T @N@
.- ' Eﬂ |
{ 2 ' Foshan g'-'*"'ﬁ"f;*:’ .
@ Guangzhou Southern Second Ring Phase | West o
Road T
?{J‘N&J: }%Lﬁllj /’}E‘ﬁ Guangzhau-Shenzhen
Supeshighway |
& opened in Dec 2010 Panyu
A~ s gy G h South
¥2010% 12 gl . lS’Iei‘cr:‘c?rzldOF\ylngORoaedm
& boosts Phase |l trafflc Homon'
I OpEErpp A 1 RV E Nansha ...I;
Q Connection to Xiaolan Highway
T:\ El?l F[ JIE:_% msha
. . MNH 1051
@ Planned opening in FY12 Xiaofah _ __m
UE/‘ZO].ZEW‘L&‘?F F‘f’ :FFJAE_J' Jlaggrnnraag-?llgna{t 2 nghW@y %Ep;.;f’%ﬁ?,ﬂh
: _ Jlanam_n : : ‘. . ]
£ 4| # Zhongshan

21



Factors to Boost Traffic of Phases | & Il West™ HHNI
25 By I G AR T % TT R B o 1 R 2%

- Ign:]l;-h:wnn.u_u In Cperatani _nS g&tﬁ
@ Foshan’s strong economic growth |= i o £ L ﬁf “’ﬁ% %
P B ORETR e E e
@ Toll P Euum—ﬂ’nu : Hus-Han
. . . Ga.n:-'F g E-q'.ﬂmi-ﬂr stﬂm
@ Opening of peripheral connecting i
Ex:-rgnuy Guang Zhou e,
road network between the e I
. . o RS
Guangzhou South Railway Station Ll e \e=Sal
and Phase | West in Oct 2010 o = 40 uangztt
LRI | I T A SRR 7020105 L S vk %% v e
10 [ 3] B panys
5 HUBH;::n
@ this high-speed rail station e § A
opened in Jan 2010 oo s o o
[ il = I5720108 LE| Bl e o s B o
7[R
g Phase Il
o West
,-‘u*? NFE:MF‘W
E‘;'imr.mngmann H.‘:‘Epyua'nw
e g a
ﬁa\%{ m«é?e |||=__- Zhongshan

N1: Phases | & Il West shorten travel time between Guangzhou and Zhongshan to around 30 minutes from over 1 hour via local roads 29



Future Project: Phase 111 West

RARIEH: FOZITIH

Legand:
Z Hrils Expre sewey |12 Dpessban |
emnn P 0 WE d=rls Epeisasiy Uiy Cormpsotan]
CHh § aprmmeary in Cpereaion)
Clium Eapreomsiiy s | Lirais Consmasn|
Whorts Fas: | Dl 1 Hiphsns |1 Opstnation]
Wi Enads ! Cimn, 1 Highem |Lnder Conerecion)
- = PrPATI- Candr Mideay

Eten estes
R e
Gupng-Ling
EapresTey
Ganming -
Gumrghoy e
Secutam fling Hond
Shande
Hashan
Sy He
- Jangmen & E kpawa by
M .
'ﬁ Zhangihan
1
Kol
% [Phase 11l
2 West
i % Zhuhai
2 SEZ
j Phiasae 0
5 s ;’.ﬁi
©
!

Spainebie Banen
Wi et

Macau
SAR

KMacay Hevationa’ Arpon

Note: All subject to Govt. approval

* Present planning, subject to change, incl. finance cost
A Subject to approval by PRC Government

Highlights g

@ Planned to complete earlier by 1H 2013
SHEER 2013 -

@ HHI injected RMB996m for Phase lll West
development as of 30 Jun 2011 (Equity:
RMB496m; Shareholder’s loan: RMB500m)

ri2011ﬁ:6FJ30El P BELE S R A0 96 | ST
SHEELT (I« © 961 5 qwg\gf[ * NS IE)

Project Description “Eif 'é‘ﬁ'l?

Route Zhongshan - Zhuhai [/ jjj;= 304
Length ==%: approx. 38km ;38 [
JV Partners: Guangdong Provincial Highway
FiETRs Construction Co Ltd

(same as GS Superhighway)

TN ilfff?#%E L2 il G ¢ A )
Planned Approx. RMB5.6 billion
Investment** (35% equity, HHI & PRC partner each
FrEE e to contribute RMB980 million)

ik ?Uﬁﬁj‘%%ﬁ (154 35%, *D,‘?f‘.ﬁlﬁwm F,T@?‘r

. Edffﬁ@.sl’ﬁﬁ)
Traveling Shorten traveling time between
Time: Guangzhou and Zhuhai to around
] 1 hour (original 2 hours)

o SR I R 2] RS L




Mild Rise in Exposure for Western Delta Route
BRI = 1 1P 008 1 B 7

@ HHI currently plans to provide RMB1.1 billion shareholder’s
loan to Phase Ill West
AR BB SRR~ SALAME Bl O RS

® Provided RMB500 million (as of 30.6.2011)

+2011F 65|30 F =1 H * fAJfFSJ‘BI'ELﬁ

@ Exposure of HHI in Western Delta Route will rise mildly from

18% to 26% of total investment
A BE LA IR = AP RO (RAEEY - SR IL8%IE A A = 26%

@ Strong fundamentals of Western Delta Route project remains

unchanged
FR = EPT R IO Pk U T

24



Vehicles Sales in China
o B R L

@ Total vehicle sales in China reached 9.3 million vehicles in Jan-Jun 2011 (+3% yoy)
72011 1E[6%] » [l ORI “Ti 5 1 OBOF ] (e # [N 4] 3%)

Vehicles Sales in China

HIBIES ) &
Vehicle Sales (million) == 2011
20 (1.9 —4—2010

1.8

—e— 2009

1.8 -

1.6

16 | 1.4
1.4

14 -
1.2 -
1.0 -
0.8 -

0.6 -

0.4

o L & S O r N o
TIPS

Source: f/if#5HT # ﬁﬂ?fﬁ,{/ﬂﬁ (www.auto-stats.org.cn)

YoY Growth of Vehicles Sales in China

BSOS 40 8 2 3R
Yoy —8 -2011 YoY
40% — & -2010 YoY

120% |\
100%
80% |
60% -

40% | \

+14% ~A A
m_ +5%+5% R RN
‘o @ +1% &~
1 1 \ 1 1 1
-0%\.-
4%

20%

0%

-20% -

NS X
FEE SRR
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China — World’s Largest Vehicle Sales Market in 2010 ““I

20104 Rt A H AR HIHE TS

Motor Vehicle* Sales 2010
2010

Ranking Country

Total Vehicle Sales

* Incl. passenger & commercial vehicles but excl. motorcycles
Source: CEIC , Thomson Reuters & various car manufacturer associations

Motor Vehicle® Sales 2009

2009

Ranking Country = Total Vehicle
Sales (in unit)

N China | 13,644,794

2 U.S.A. 10,601,000

3 Japan 4,609,256

4 Germany 4,049,353

5 Brazil 3,153,995

6 France 2,718,599

7 India 2,715,817

8 Italy 2,357,918

9 U.K. 2,222,542

10 Russia 1,465,917

Calls YOI 5,511
9Y)

hina 1994:156m
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Steady Growth in PRC & Guangdong Car Population HNI
i B R SR A YRR R

@ Driven mainly by small cars sales - B s

@ Newly registered passenger vehicles in Guangdong 1 7% or 440,000 vehicles in 1H 2011
¥2011%F H4 = ?Iﬁ\l ’dﬁ?%ﬁr?,&lflfﬁ/@']ﬁ[g(rg | 7%3‘)44%1—;&'#

PRC’s Total Motor Vehicles*
F VB e

Guangdong’s Total Motor Vehicles*

AN iasle U

No. of Cars (‘000) Jun-11: 86.1m | No. of Cars (‘000) Jun-11: 8.6m
80,000 78,020

’ 8,000
70,000 \%°|° 62,880 7,000

60,000 6,000

50,000 5,000

40,000 4,000

30,000 3,000

20,000 2,000

10,000 1,000

0 0

2003 2004 2005 2006 2007 2008 2009 2010

2003 2004 2005 2006 2007 2008 2009 2010

* Incl. passenger & commercial vehicles but excl. motorcycles & truckers

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile 27
Manufacturers (www.caam.org.cn), CEIC



Strong Correlation between Guangdong GDP and GS Traffic

JRRR e S 1 B B B R SR At 2 AR R R V)

GDP (RMB'bn) Traffic (unit)
5,000 500,000
4,500 ™= Guangdong GDP + 450,000
4,000 ~&-=GS Avg. Daily Traffic | 400,000
3,500 - 350,000
3,000 - 300,000
2,500 - 250,000
2,000 - 200,000
1,500 - 150,000
1,000 - 100,000
500 - 50,000
0 -0

<t OV O M 0O O ©O ™ N M ¥ 1NN O M~ 0 O o

o O 6O 6O 60 6060 O O O ©O0 ©o 0o 0o 0o o o T

o O 6O 6O 60 6060 O O O O o o o o o o o

- - - - - N O« N N N N N N N N N
* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to 9 Jul 2008.

Source: GD Statistical Yearbooks, PGOGP, CEIC and Company data

28



Measures to Lower Operating Costs
YRGB A O 5

Operating Costs Control ijstems+

@ Increase staff productivity
A FY T

@ Enhance energy saving
RIS

@ Control administrative expenses
P P

29



Optimise Finance Strategy
¥ F BA BUR R

Optimise Finance Strategy el | a1

@ HHI issued RMB1.98 biIIion corporate bonds in Jul 2010 and
May 2011
(A BT 720104 77 20118 574 5 19.8/E * MK
E Provide funds for Phase Ill West development
Hf v s I‘EEI HIHAZFIE 13
B Broaden financing sources of HHI & JV Co. given PRC credit

market tightening
[T S5 3 V] SRR SR E St WATRE A B B R R OROE

E Strengthen financial position
I e

@ Arrange shareholder’s loans for Phase Ill West to save finance

costs
L RHE ETRAS T R (S R E AR 5755 4

E Provided shareholder’s loan of RMB500 million as of 30.6.2011

712011 67[30F! » “HRF £ © SB[

30



The First Non-financial Institution to Issue "-I

RMB Corporate Bonds in HK, July 2010
BEXREERTARBARERFNIESREE (2010E7H)

Hiymeay u Limids
&8 Hli a s m

L ERRROEEARRORAS

@ Issue size of RMB1.38b; interest rate 2.98%

per annum; due in Jul 2012

T g f*UF?'J‘13.8£§L7‘v P BITIRIEREE2.98/E 1 2012 7F] E[JHH

@ Received overwhelming market response
B~ e

@ Helps diversify financing sources
DR o Sl
- MR R
@ Provide funds for Phase Ill West it
development _-._I_EEA&nsﬁﬁflﬁ
HLEHFY 2 (RS NI ! L2\




Second RMB Corporate Bonds Issuance, May 2011
FRBEITARKEARERST Q0114E5H)

@ Issued 600 million RMB corporate bonds in May 2011:-

2011 BF] > PR 6 [BOr N SRR (T
® Interest rate 1.55% g1 1555
® Due in May 2014 201455571

@ Use of net proceeds:-
B YRR B RS

® Develop Phase Ill West s mwsp pos
® Invest in new projects g
® General working capital - sy 2

@ The issuance helps:-
SR
® Broaden financing sources of HHI & JV company given tightening
of credit market in PRC
PO 84 5 £ A o R 2t AT AT B SR ORI
& Strengthen HHI’s financial position and maintain a healthy

balance sheet to explore new projects
CHrE T RSt S Sl ENRE L Tl
32



Cash Management segm HHNI

@ Increased RMB cash deposits to match RMB-based operations
fET”L“?”ﬁT‘EJS@?X fl BJﬁ’C;IE {SE €57

@ Higher deposit rate on RMB - treasury yield improved from 0.3% (FY10) to 2.1% (FY11)
ST FFR ) ¢ g 120100 T 1§ 190.3% » d 2 2011RH T 14 192.1%

@ RMB for development of PRC projects
IJ - S LI

Cash Deposits (HHI Corporate)
HLE SR (IR L 2 )

Deposit Rate on HKD vs RMB

VLA & SRS B[

3.5% =/ HKD 3-month deposit rate
== RMB 3-month deposit rate
0
3.0% o 2.85%
2.5% |
o -
20% T 1.71%
RMB
HK$3,436M 1.5% [
1500 | (99.9%)
1.0% [
1,000 -~
0
500 0.5% r o'iof 0.20%
—A
0 {12 0.0% : :
As of 30.6.10 As of 30.6.11 Jun-10 Jun-11
* Incl. proceeds from RMB corp. bonds of RMB1.98b, RMB dividend received from
JVs & RMB exchanged from HKD Source: Bloomberg & PBOC



Exchange Rate Movement
M 3

USD/RMB Exchange Rate
e T G T

USD/RMB

0.160

0.155
0.1515

o

'Lgo l° s\‘\
* 0.1459

0.147
0.1465 0.14640.1465

0.150 -

0.145

0.140

2% RMB appreciation
on 21.7.05

0.135 | (USD0.1233/RMB1) 0.1370
0.130 | 0.1314
0.1281
0.125
0.1251
0.1239
0.120 |
0.1208
0.115 |

0.1564

0.1547

0.110

Source: Bloomberg

HKD/RMB Exchange Rate

HKD/RMB
1.25

1.20

110

2% RMB appreciation
on 21.7.05

1.05 || (USD0.1233/RMB1)
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Major Projects Plan
X EIEE FHE

Projects
!

Description

=

Zhongshan - Zhuhai
expressway of approx. 38km
FIPY I 2 2R 938 2 B ol 2 B

Phase |1l West
i s Y
(HHI: 50%)

Current Planned

Investment*
HErRlpviEergE

Approx. RMB5.6b
(Equity/Debt: 35%/65%)
559 0 SAEBBE T

(154 175 35%/65%)

Current Planned#
Construction Start /
Completion Date
HEHEIT B AT
Construction is underway
- *E}&&ﬂér%ﬁ I

Completion: by 1H 2013
% 12013 Ff =

GS Expansion
K PR L
(HHI: 48%)

¢ Expansion from 6 to 10 lanes
in dual directions
PSR B = =3 HL 10 5
» Feasibility study in progress
i PR S

Approx. RMB7.0b
(Equity/Debt: 0%/100%)
59~ SUETO

(=4 /{1755 0%/100%)

No timetable yet
HEEEES

* Present planning, subject to change; incl. finance cost
# Present planning, subject to change
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The Complete Network — 2016 o164 seapia desnss

wﬁumgzrmn Buyun

& <
Hopawall
et N
New Town »— &
i if & BN
Guangzhou Second
Nerthern Ring Road
Hua-Nan
Expressway
Phase Il Guang-Hui awssﬂ‘” bt

Heshan

Phase Il West
2010

Intemnational Airport

(]
Mawan Port

Phase lll West

criwanpar POt ¢

l:ui:mau
Phase | West
2004 'g%
Sovan g o %.,;";:
R Huiyang «

f
Heyuan
Power Plant

I-iuidurlg

2013 HK-Zhuhai-Macau
Bridge R
(Gov’t Project) HongKong o )
2016 - R |Feoene
e, Section £ K " Kwai C f
Phase IV West = Gontaner ©

\'lllr“r*

G Temminsl o

(Gov’t Project) g AN

Connecting Roads
(Gov’t Project)

2016

53]
Macau International Airport

s Other Expressways (In Operation)

¢ | = = m = Other Expressways (Under Construction or Planning)

\ | ¥ \ mm anm - -
2008 \ ~ N\ B o " Main Roads / Class 1 Highways (In Operation)
e 7 . b £
e " 0 w4 P 2R |...... Main Roads / Class 1 Highways (Under Construction or
[ HZM Bridge ‘ P Macau B. y e Planning)
SAR. o 2

+=+4-4- Kowloon-Canton Railway

20



Construction Timeline tegrsEms "“I

@ When Phase lll West is completed, total length of toll expressways invested by HHI will

be expanded by about 20% to around 220km
S NI o 1 BB s S AR T 920% % 59220 7 £

HHI's Projects

CY|2001({2002(2003{2004|2005|2006(2007|2008/2009|2010{2011(2012|2013|2014|2015(2016|2017| > »

Phase | West
(HHI 50%)

Phase Il West
(HHI 50%)

construction

rl-tllHalsgol'IJ} ;Nest* construction
(1]

Non-HHI Projects
CY|2001|2002/2003|2004 2008(2009{2010{2011|2012(2013|2014|2015|2016{2017|>» »

Phase IV West
(Gov't project)

Operation (started Apr 2008)

ction

HZM Bridge
Connecting Roads*
(Gov't project)
HK-Zhuhai-Macau
Bridge* construction

(Gov't project)

* Present planning, subject to change Sources: Company, Newspaper



Major Projects Plan xzmgsta HNI

HHI's Planned HHI's Equity HHI's Equity HHI's Planned
Equity Injected Portion Equity Injection™"
Portion"" FY11 Outstanding"" RMB'm

Planned i
1 Interest Equ.lty
required

Projects

\|
Investment

RMB'm % % RMB'm FY12
;h;fﬂfj IWest | 7000 | 50% | 35% 1260 :
;h;f; West | 5600 | 50% | 35% 980 300
giggg’;;“" 7000 | 48% | 0% : :
Tﬂa' 19,600 2,240 300

N1: Present planning, subject to change; incl. finance cost
N2: Based on total budgeted cost of RMB7.2b (subject to Govt approval). Currently estimated total cost of RMB7b is lower than budget
N3: HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07; 48% for 1 Jul 07 - 30 Jun 17; 45% for 1 Jul 17 - 30 Jun 27

@ Sufficient funding for new projects from:
Btk Ly s A ROPTHE
1) Total cash of approx. RMB2.9 billion (or HK$3.4 billion) at HHI corporate level

(excluding jointly controlled entities) as of 30 Jun 2011
7E20116 67]30F! » A AL 2 IR ( WA HFHE ) (9 AIRTER £ 59 - S0f00h (RO 934 -)

2) Healthy cash-flow
FITPIIELE I

* Based on exchange rate RMB1 = HKD1.204 (Jun-11) 38



Step-up of PRC Income Tax™
i A AL

@ Rise in GS income tax rate from 22% (2010) to 24% (2011)

’?ﬁi%:’ﬁgjﬁﬁfjfﬂ@ﬁﬁﬁ*fﬂ » 112010+ 22% -+ = 2011F 24%

@ Rise in Phase | West income tax rate from 11% (2010) to 24% (2011)

TS | IEOF| A ] 5 (1120105 11% 4 % 20115 24%

Sino-foreign JV in

Income Tax Rate = GS Superhighway Phase | West Phase Il West PRC
CY2008 9%* 9% * 18%
FY09 FY09
CY2009 10%" 10%" 20%
FY10 FY10
CY2010 22% 11%* 22%
FY11 FY11
CY2011 24% 24% 0% 24%
FY12 FY12
CY2012
FY13 FY13
CY2013
FY14 FY14
25% 25% 0 oy **
CY2014 (until end of JV) | (until end of JV) 12.5% 25%
CY2015
o
CY2016 onwards . 25%
ntil end of

* Enjoying tax holiday

** Previous terminal tax rate was 18%
~ Announced in Mar 2007 and effective from 1 Jan 2008

Source: [56/7‘3}77,%’/;{/%‘?/% - T AL BRI HH

i diians



Ad Hoc Quotas for Cross-border Vehicles HNI
15 35 LR ) — Y ek A B AR

@ On 23 Aug 2011, Hong Kong and Guangdong Governments agreed to launch
first phase of trial scheme to introduce ad hoc quotas for cross-boundary

private cars in Mar 2012
772011 8E[23F 1 F R M SE R 20127 35 [N BRI - PR RS S R Rt ]

@ Hong Kong private cars with 5 seats or less may apply for ad hoc quotas to

drive into Guangdong Province
TN R L SRR I Rl

2 Will benefit GS Superhighway
S IR

@ Details will be announced before end-2011
A AP 201 L5 IR 2

30 Jun 2011 Private Cars
20115 6530 ! K

Trucks

ETHI

Vehicles with cross-boundary license 23.700 15.200 1.100 40,000
s A ’ ’ ’ ’
As a % of total licensed vehicles 6% 14% 1% 6%

i i Ll L Tl A AL
Licensed vehicles in Hong Kong
it

Source: Transport Department, Newspaper 40

424,758 110,282 83,734 618,774




Coastal Expressway
ST A B

@ Completion dates™*: 5~ iy
€® Guangzhou to Dongguan sections

(59km): 2H2011 (open by phase)
BNE RS (597 BT) ¢ 20115 N S FR R

® Shenzhen section (30km): 2012
VEY|IES (3071 EI) 1 20124

@ Coastal Expressway designed to
connect ports along PRD’s

eastern coast
TR P B IR S Pl B 1
& Mainly serves trucks destined for

ports
= fol RS A TER | TR EEY €T

* Source: Media reports

Coastal
Expfés

fhongshan

Dongguan
-
@
Dacjiao
)
Dongguan

. _
[ ) Houjie \\.

( GS S\uper 1g6ay

TSl

A, Changan
-.,.

connecting roads to

HK & Guangzhou|

e

CI;:: A [L] Shekou g
Port |

O
_ Lok Ma Chau
Hong Kong
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Corporate Social Responsibility
LI E T

Highlights gk

@ Upgrade facilities to provide a safe and comfortable environment
for road users
| TR EAA (B [ 2 M
® Traffic surveillance camera
® Rescue services
P

Q LED lighting to save energy
FRE | SR | Al

@ Considering installation of chargers for electric vehicles
P R G T

42
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Breakdown of HHI’'s Proportionate Share of Project ""I

Loans® by Currency
HEEH SRS MABRERIZUAIMEZIEARK

Breakdown of HHI’s Proportionate
As at 30 Jun 2011, Share of Project Loans* by Currency

2011+ 6%]30F!
@ USD-based loans: 33%
ISR SR RLRERT RO €7 33%

E USD loans: 29%

F v ETE 1 29%

B HKD loans: 4%

HE 6T 4%

@ RMB loans: 67%

CSBEETR 7%

# Incl. bank & other loans and RMB1.38b & RMB600m corporate bonds
45



Consolidated Balance Sheet Highlights

Bank balances and cash ™ 2,865 3,802 Prop. share of JV debt " 6,465 6,412
HHI corp 2,475 3439 3 JVdebt 5,916 6,180 2,804
-USD 0 o] t -USD 2666[ 2498
- HKD 2,179 3 - HKD 320 306 |
- RMB 296 3,436 - RMB 2,930 3,376
JVv 390 363 JV other debt 549 232
S/H loan to Phase 11l West (RMB500m) 0 608 HHI RMB corporate bonds 0 2,384
less : Elimination on prop. consolidation 0 (304)
HHI HKD short term bank loan 0 25
Property & equipment 307 326 Other payables 1,276 1,427
Concession intangible assets 12,574 14,337 Total liabilities 7,741 10,248
Other assets 347 353 Equity attributable to 8,300 8,814
owners of the Co.
Minority interests 52 60
Total assets 16,093 19,122 Total equity & liabilities 16,093 19,122
30.06.10 30.6.11
Total debt / total assets 40% 46%
Net debt ™ / equity attributable to owners of the Co. 43% 57%

N1: Included pledged bank deposits $295M (30.6.11) and $122M (30.6.10)
N2: HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
N3: Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits 46



Phase | West — Traffic by Class of Vehicles
AR H B B0 1 B

100%
90% -
80% - W Class 5
70% - W Class 4
60% - M Class 3
50% -
" Class 2
40% -
30% M Class 1
)
20% -
10% -
0% -
FYO07 FYO08 FY09 FY10 FY11
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Phase 11 West HHI
PHARIIHA

Lisgeend:
— s Expressany (in Opermon]
sesss Fhage B West(HH'S Expresewsy Under Consineoion)

e E e i soemra " S
Oirer Expiecosans [im Opormion GuBRtshou
a -]

Project Description =it i

Tiier Enpeesswps (Lnder Consmuamion)

‘| Route: Shunde — Zhongshan

Wan Raacs ! Class | Higaweys 0 Opasaiion)

..... b uangetes R | [ES i RN
c:mm, Length: 45.5km
Socans vaeuen =, 455 EI
Ciang-bing
Type: 3 x 3 closed system
e (i1 expressway 4+ fijp
e i e JV Partners: Guangdong Provincial
o A= Highway Construction Co Ltd
g Phase I (same as GS Superhighway)
» West B N 2 R L il G A L
MH1CES +
E;?:.*‘.....,Jim! s anen | | TOtA - approx. RMB7.0 billion
g™ . Investment*: (35% equity)
% S b AR 79 0 SO (1 35%)
ai - lower {han budgeted cost
N RIS b
i.mlll
; Opening: 25 Jun 2010
! Sy S 1] shortens traveling time
i i sez between Guangzhou &
3 vl Zhongshan to approx. 30 mins
2 St (originally above 1 hr)
E'éf-'*fﬂ Macau 2010+ 6+ 25 13f]H1 - iﬁj’r}iﬁgﬁ,'}‘[\lmwﬂi
B [ [ R R R L] ) A
R Inlaralisnal Arpan 307.}%

* incl. finance cost

AQ
=50




Phase Il West — Traffic by Class of Vehicles

PRI FREESERR 2N EHRE

100% -
90% -
80% -
70% -
60% -
50% -
40% -
30% -
20% -

10% -

0% -

W Class 5

M Class 4

M Class 3

I Class 2

M Class 1
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Coastal Expressway

— Comparable Travel Distance to GS Superhighway

VT 0 B« LR A B 7 B LR AR

@ Reported 89km Coastal
Expressway: middle part of the
route between HK and Guangzhou
189 7 BRI s B ¢ A gy i i

FlIE

@ Travel via Coastal Expressway:
around 116km
SR S B R 5116 B
® Including connecting roads to HK
and Guangzhou
g B A
® Comparable to GS
L B

/ \I

Guangdan \hmn
~ 3
Guan -
zhou

s,

N\
Coasjtal ExpressWway

\/ 116km

=
Zhongshan

l

| connecting roads to HK & Guangzhou

[




Dongxin Expressway HHNI

R RIE A

@ Dongxin Expressway: 46.7km ——

F/I\@E‘?ﬁgjﬁ:‘ H%- 46.7 El m— [longuin Expressway A . _ N
° ne | | PEE ) e TN D

@ Opened at the end of Dec 2010 o S S X

2010 125],::%&3; F&}IE]TFI[ / - Flng Road 4 : / .
_ _ Phase | West o
@ Connects different regions | Guangha Sy Dongxin - :
et N et Uit Expressway Guangztiou-Shenzhen

& Dongxin Expressway: = Panyu- R
Guangzhou-Panyu-Nansha _ ! —
AL 2 o | S s

® Phases | & Il West: A P\
Guangzhou-Nanhai-Shunde- Shunde Nansha  *
Zhongshan / Phase Il West -
P L 0 - -l - .

@ Insignificant impact to Phase | West h ansna
since it opened i
FURIE ) SR | By Jisngmen-Heshan AN W

Eoessway | S
Jlanam_n_ .
.'II
4 & Zhongshan
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