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Group Messages s

@ Entering a new phase
B IR T

@ Strong and solid financial position for future

investments
5 PRI | R

@ Poised to grow with the Pearl River Delta

economy
EZEH@*: E [PV IS gL




Key Highlights g

o9

GS, Phases | & Il West aggregate average daily traffic { 24% to 465k vehicles
?IH‘EI Jﬁ P s | E[F ?\"Ll HHP FI JF [E‘{‘ E H‘:jﬁ[ff El [~.;£I 249 % 465\?&#\8_‘}‘

GS historical high Class 1 average daily toll revenue
’?[37«@ i BED O p SRR AL
® Classes 4 & 5 trucks toll revenue approaching historical high level in FY07
puk = z:p&“ﬁ EEHUISE T S SFHEET007 @pfﬂ?aiﬁlgjﬁj

Phase Il West traffic and toll revenue kept rising. Cash-flow breakeven

target of RMBBO0,000 average daily toll revenue has already been achieved
U TR o B R o o SRR S T GRFOE VS > STE IS N0

Phase lll West started construction in Dec 2009 and planned to complete by

end of 2013
PSS T~ 1020004 12 5~ W SRR 20135 st~

Net cash on hand at HHI corporate level (excluding jointly controlled entities)

approx. RMB1.8 billion (or HK$2.1 billion, HK$0.7/share) as of 31 Dec 2010
70010 125]31F1 » *ﬂu)ggg@ e (b c|J}‘F[:H[ ﬂﬁr”ﬁgﬂ)ﬁt—‘ = S & 5 - Nﬁfﬁfl&%ﬁ (p&frﬁi*ﬁ”iﬁfﬁzmm » &)
HAEE0.77)



Financial Highlights #ss# e

(HK$’M) GHEE 1 ) Six months ended 31-Dec %
2 12531 F T IH6[ F] change
2009 2010 FHAF(%)

Net toll revenue
i s

» EBIT of toll expressways 662 748 +13%
T P R

Profit attributable to owners of the Co. 504 491

3%
2 P e E

@ Net toll revenue 1 17% due to isegims= 1179 - o
€® Guangdong’s strong car ownership and economic growth
B ISP B AR
€& Passenger and freight transportation growth
H DTS
©® Phase ll West commenced operation on 25 Jun 2010
FiAS THIE201048 67125 THTHY 32

@ Profit attributable to owners of the Company | 3% mainly because
R R REF T P 3% - 2 I
i) Growth of GS toll revenue offset by rise in tax rate
BRI - LR B ORTR
ii) Phase Il West’s slight loss in its first 6 months of operation
P T 30T 760 F | FUg HRisi i i i

[ Résoits || Takware [



Financial Highlights (cont’d)
SRE RANE D)

Six months ended 31-Dec %

2009 2010 JHE(%)

EPS (HK cents)
S HREF] G

DPS (HK cents)

3 _ Interim x5 17 |Interim i 16
B EL (1))




Financial Highlights (cont’d)
i 355 1% B G

@ The first non-financial institution to issue RMB corporate bonds in

Hong Kong, Jul 2010
FE2010% 7E] + b ELFI 28 BT A - S (S

@ Started to receive dividends from PRC JVs in RMB since Apr 2010

{12010 A% FfIE > (1B £ BT H S0 - SRR

@ HHI corporate level increased RMB cash deposits to around 100%

of total cash deposits
(IS BEEL 7 I S (LS T P 2 507100%

@ Injected RMB396m for Phase lll West’s development since Jun 2010

F12010F 6F] » =137 kEklfﬁif3.96['§ﬁ,")5§%l§'ﬁ@i TR

@ Phase Il West total cost of approx. RMB7b was lower than budget

i TSRS 5 © NAFTORA - (SSRGS



HHI1 Results sazsgmyn

HK$'M 351717 )

EBIT Results
B F B BRI S ¥t

Net Toll Revenue
g

For the six months ended 31-Dec

% chng
2009 2010 2009 2010 2009 2010 )

B=127 31 o]

GS Superhighway"™" . &
Phase | West iz 11

Phase Il West 7z 11

Net Toll Rev./EBIT/Net Profit of toll expys
Yo 2 B R EE A IR A RO R S FINEEF]

Corporate results: jil's i

Interest income from bank deposits s 14l EpauF| Elus

Other income ¥ 453

General and administrative expenses - j&i=r%j4]
Finance costs s 4

Income tax expenses FrifR<

Net exchange gain/(loss) i i %I/}
Profit for the period # 19157
Minority interests DyrLlifis

N1: excl. exchange difference from USD & HKD loans and related tax

909 1,002 631 676 515 478

46 49 31 34 18 24

- 71 - 38 - (27)
955 1,122 662 748 533 475 -11%

+17% +13%

3 35

4 1

(17) (22

9)  (26)

0 ()

(19) (13)

(1) 38

513 500

© (9

Profit attributable to owners of the Company i/ a7

’ Fin. Highlights ‘ 7




Profit Attributable to Owners of the Company HHNI
AR RS

Profit Attributable to Owners of the Company

HK$Million
2,500 -

* GS maintenance Oct 07- Jul 08

* Ring Road disposed Sep 07 2,01 4
2,000 -

1,500 -

1,000 -

500 -

FY06" FYO7" FY08* FY09 FY10 1H FY11

B Six months ended 31-Dec 1 Year ended 30-Jun

Note: Figures in FY06-08 have been restated
* Incl. exchange gain of $439m, $236m & $146m in FY08, FY07 & FY06 respectively 8



HHI Dividend History zmzssmm HHNI

@ Target 100% dividend payout ratio, in light of HHI’s strong financial position
F e A B LB T RREE  F VAT RS E100%

@ 100% target dividend payout sustainable 100% | izl sk g1 #q
HHI Dividend

HK cents/sh
90 4 Special Final Dividend i+ #1: 119.00
go @ Special Interim Dividend il ##71LL
@ Extraordinary Special Interim Dividend ZFeliFipll #3ELL
70 - OFinal Dividend &l
B Interim Dividend  iizfL
60 -
50 -
40 -
20 -
2.50 2.75
10 -
0 IR e s
FY04 FY05 FY08 FY09 FY10
TotalDividend  ga0, 749, 75%  77% 97% 98%""  99%
Payout Ratio
N1: Excl. $0.84/share extraordinary special interim dividend paid in Nov 08
N2: Profits in FY04-08 have not been restated in order to reflect the actual payout ratio decided in those years




Operation Highlights seme:

@ Aggregate average daily traffic of GS, Phases | & Il West 1 24% to 465k

vehicles PRI~ O T IO A F SR 1 24%2 46,5y %

GS, Phases | & Il West Aggregate Daily Traffic

T ~ A T HEA TR0 & S F LSRR
Vehicles (‘000)

500 -
400 -
300 -
200 -
100 -

Vehicles (‘000)

400 -
350 -
300 -
250 -
200 -
150 -
100 -
50 -
o E

343

1H FY10

Vehicles (‘000)
500 -

375

300 -
200 -
100 -

0

1HFY10 1HFY11

Phase | West i [14

Vehicles (‘000)
400 -
350 -
300 -
250 -

200 -
150 - +16%

100 - -
50 - 32 \\‘ 37
oL [ = 0[N 00

1H FY10

+13%

389
-

1H FY11

1H FY11

&

400 - 375

1HFY10

50
0

Vehicles (‘000)
400 -
350 -
300 -
250 -
200 -
150 -
100 -

GS & Phase | West Aggregate Daily Traffic

Hun Hi ﬁﬂlp‘ s g):]F[fJ A[?H; Ii“f—dﬁli’fﬁﬁ%

426

1HFY11

Phase Il West' 77 11 24

39

1l e

1H FY11



Operation Highlights speipe:

@ Aggregate average daily toll of GS, Phases | & Il West 1 15% to RMB11.3
million gy - 7o 1A 0 A 9T 1 15%% b L3O

GS, Phases | & Il West Aggregate Daily Toll GS & Phase | West Aggregate Daily Toll
PR~ el TR IIEY & FF F SRR O AT s T RS & B FrRE R
RMB’000 RMB’000 +8%
12,000 12,000 -
9,805 ﬂ 10,578
10,000 10,000 -
8,000 8,000 -
6,000 6,000 -
4,000 4,000 -
2,000 2,000 -
0 0 -
1HFY10 1THFY11 1HFY10 1HFY11
Hf 3 Phase | West iz [ 24 Phase Il West 77 11 #5
RMB’000 +8% RMB’00 RMB’00
12,000 - ‘ 10,105 12,000 - 12,000 -
10,000 9,354 @ 10,000 10,000 4
8,000 - 8,000 - 8,000 -
6,000 - 6,000 - 6,000 -
4,000 - 4,000 - +5% 4,000 -
2,000 - 2,000 - 451 ‘ 473 2,000 686
0 4 0 +— s——— ' — . 0 — NS
1H FY10 1H FY11 1H FY10 1H FY11 1H FY11




GS Superhighway — Continued to Grow

FHFRAS © AR

@ Benefiting from growth of car ownership in PRC

SRR it B PR

@ Traffic achieved all-time record for a single day

SRR

@ Nov 2010 average daily toll revenue fell slightly due to traffic restrictions

during Asian Games in Guangzhou
P SR B L P57 > 20108 11E] i F SRR s g™
— rebounded rapidly in Dec 2010 after the Games ended

TR > 2010 12F] <1354

GS Superhighway — Average Daily Traffic GS Superhighway — Average Daily Toll Revenue

1H FY10 1HFY11
Avg. Daily Traffic 343k 389Kk

No. of vehicle ("000)

420

400 -

380

360 -
340

320

300 +
280 -

260
240

/\//“"/\_/

e N e e

change
1+ 13%

= 2011
~—2010
—2009
—— 2008
— 2007
—2006

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

RMBE'000
11,000 -

10,500 -

10,000
9,500 -
9,000
8,500
8,000
7,500
7,000
6,500

Avg. Daily Toll Rev (RMB) 9,354k 10,105k  18% |

A

1HFY10 1HFY11 change

——2011
——2010
— 2009
— 2008
— 2007

— 2006

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Chinese New Year in 2011 started on 3 Feb 2011 (2010 started on 14 Feb 2010)
** The Xintang to Dangguan section (approximately 22 2km} were closed for maintenance 18 Oct 2007 - 8 Jul 2008

* Chinese New Yearin 2011 started on 3 Feb 2011 (2010 started on 14 Feb 2010)
** The Xintang to Dongguan section (approximately 22.2km) were closed for maintenance 18 Oct 2007 - 9 Jul 2008

Class 1 chart 12



GS Superhighway — Class 1, 4 & 5 Vehicles HHI
PRGN 1~ POUTo

@ Class 1 - traffic and toll revenue reached historical high levels
~ B POHIRC BEE T A R R

@ Classes 4 & 5 — traffic and toll approaching historical high levels in FY07
P R R BT 2007 A g

— benefited from the growth in Guangdong imports and exports
SRR S Y PR

Class 1 — Average Daily Toll Revenue (FY07-1H FY11) Classes 4 & 5 — Average Daily Toll Revenue (FY07-1H FY11)

RMB'000 GS maintenance® 4,923 RMB'000
5,000 4,658 2500 - GS maintenance* | -
4,144 4,207

4,000 3,815 2000 |
3,000 1,500
2,000 1,000
1,000 500

0 0

FYo7 FY08 FY09 FY10 TH FY11 FYO07 FY08 FY09 FY10 1H FY11

* Xintang to Dongguan section (approx. 22.2km) of GS closed for maintenance in phases during Oct07-Jul08
13



GS Superhighway — Traffic by Class of Vehicles HHI
BB B - AR pOf

100% -

90% -
I Class 5

80% -
W Class 4

70% -
60% - M Class 3
50% - W Class 2
40% - M Class 1

30%

20% -

10% -

0% -

FYO7 FYO08 FY09 FY10 1H FY11




GS Superhighway

— Widening of Wudianmei & Taiping Section

BHBRAE - T BT R

@ 3.5km busier section between

Wudianmei and Taiping
AR Z T V] 3.5 B

Expand to 10 lanes in dual directions
P = Sap 1A Jop

Started in Jul 2010, 2.1km completed
in Dec 2010 and remaining 1.4km

planned to complete around mid-2011
SUFD0107F 7TEEAT > 1 2.1 22 EIF0104 1255 o R ™1V 1.4
S EIRFIRFE 20115 i

No adverse impact on traffic as all 6
lanes kept opened during widening

works
TP AR R BRI oy

Guangzhou Second

Partham Ring Road ngw‘l
Guangdan ploen Suar I
~q (e L LT ENG Camingpian B '
ko W‘ [ s ok :
: 7 E E2 l
b g Sy achong &) Dongguan 8
Wangnisdun '™ 7 |l|
,4“ Eamem i Rosa Daojia0 |
- xﬂm Dongguanfy Expresant
Panyu GS Superhighway % i
() Houjie |§ £
1f B
L
|||| 1
h, .
Humean Paort e 1
Da 4
Phase Il l.
JVest 1
Mansha Fort 1/
\ A e L
:.: E K i T J_
. 'ﬂ SHenzhen %’%
Z-I';crngshan '.
i ". &
B Mewan Forl \ I L2 %
Ty [F] Shakou W = ;
: Chiwan Port ~or! ' Hong Kong
i i
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Phase |'West — Average Daily Traffic Phase |'West — Average Daily Toll Revenue

Phase | West — Synergy from Phase |1 West

S T8 i TR ol e

Synergy from Phase Il West opening (25 Jun 2010) has increased traffic
[ T 20105 65125 Ut i fiofes [l 3 il f gy

Toll revenue in Nov 2010 fell slightly due to traffic restrictions during Guangzhou

Asian Games. It rebounded to normal levels when the Games ended
P B SEEUIRTEFC I IEU P » 2010 1L A | OB ™ S P o 5 FSRIRAi B2 R 1A 3 Do

Yajisha Bridge on ESW Ring Road under maintenance works (since Jan 2010)

and affected Class 5 trucks
P R DA (20105 LRI RS T A S IR €T S

1H FY10 1HFY11 change 1HFY10 1HFY11 change
Avg Daily Traffic 32k 3Tk t16% Avg Daily Toll Rev (RMB) 451k 473k 1 5%
No. of Vehicle ('000) ]
RME '000
45
2011 el
40 - ——2011 |
—a—2010 450
] — 2009 400 ~ 2010
350 — 2009 |
30 - 2008 1 |
2008 |
25 2007 300 - -
20 2008 || 250 | — 2006
——2005 200 - — 2005
15 A
—2004 150 - ——2004 |
10 100 1
5 ! ! ! ! ! ! ! ! ! ! 50 T : ' i ' ! ! 1 . ' ' |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
* Chinese New Year in 2011 started on 3 Feb 2011 (2010 started on 14 Feb 2010) * Chinese New Year in 2011 started on 3 Feb 2011 (2010 started on 14 Feb 2010)
** Growth slowed because of opening of a local toll-free road in Foshan parallel to Phase | West in Nov 06 ** Growth slowed because of opening of a focal toll-free road in Foshan parallel to Phase | West in Nov 06

16



Phase Il West — Achieved Cash-flow Breakeven Target
PR T3 ¢ AR AT BpE R

Phase Il West — Average Daily Toll Revenue

@ Already achieved cash-flow RMB 000
breakeven target 900 -
SUEEFLA T VL
Cash-flow breakeven
@ Cash-flow breakeven if achieve 800
average daily toll revenue approx. 200
RMB800,000
O LB S © S0Py K EPRLE i
g1 TV
Tl 600
@ Average daily toll revenue rose 500
from RMB333k in Jun 2010 to
RMB809k in Dec 2010 400
[ ISR 0105 67 [ © NAF 333+ FA %2010
F12F][ ~ SAEER0.9FY
300 -
200 I I I I I I I
Jun Jul Aug Sep Oct Nov Dec
2010

17



New Roads to Improve Connectivity of Phases | & 11 West
Frohe f'ijc'%l_s s T B T BHRY T spiafiias:

= Fhase | Yest
mess Phase || West

@ Guangzhou Southern Second Ring |5 oo | 7 ancoron [ ] N oS
Road Railway Station 7 o F';-:E!t \ . { .
[ / Guangzhau o .
?4 - ;%LF :\E%‘l / / }:.mhan F{n_gﬂuad /]
® Opened in Dec 2010 Phgﬂse | West | .
#2010 12F 51 @

G._.an'gﬂ"
Eprt \
v \ Guasngzhou-Shenzhen
Suparrhighway |

@ Connection to Xiaolan Highway

Guangzhou Southern

A B Second Ring Road |
€ Planned opening by end-2011 \ 3‘;’“
RERI2011 7 T BEE] Shunde- Nansha =
/  Phase Il West
NH1D-E;5_. gélﬂsm
Xiaolan, Zhongar .
et Highway', } Eessser
- ' Jianérnetr_i._ ""9‘ _
E |- Zhangshan

18



Factors to Boost Traffic of Phases | & 11 West” HNI

BT AR 1 T BRI P

@ Foshan’s strong economic growth
IR IE S

Opening of peripheral connecting
road network between the new
Guangzhou South Railway Station

and Phase | West in Oct 2010

R E g iNL R AN (R PSS Bialiieet
2010+F 10% | Hl5i HOHRATT .

@ this high-speed rail station

opened in Jan 2010
PR ik = I5E2010 1 Rk FTe

N1: Phases | & Il West shorten travel time between Guangzhou and Zhongshan to around 30 minutes from over 1 hour via local roads

Legand:
_"Illrnm way i Oiperadion) § o g E’,G‘&?:;;ﬁ -
s 3 = o &
7 Exprosssnry '\.-L.n-u ‘%: ‘fé iy
Dabus' Exgrissminys [Lindar Gans! o P }-[uu %
Moo Peoactn, ¢ s 1 | b{.mfr.hf.l:u»d -
Nain Fooads J Givss 1 Highweeys | Lnedes Goasing r.r.r'?F"l-'l'rlrIG! E Em'ﬂr;::.*r Guangzhou Seocand
it I:Wr'\-l',.;un' Azkadn 2 u"5'|'|l.l Maorthem Rng Rood
©  ToPaz e Hua=Han
Cunrgrhas Sk Rubany Swlion Enprasswary a
EE Prazsm il Guarg-Hui et o
e
ing I =
5% Guangzhou - *%,
W ! i
; mq@"b AR
" GuangZou ¥ i
b Foshan Phase |
mrﬂ" West Huss-Han Expreasaiy %ﬂb G5 Supsrhighway
Fiu v Guarg-Ming Guand’i’l’fﬁb Guang-zhy  Rineha Parl
i South Railw) Eostie
- & tatlonmeyu
& g "E Huis 1y
§ = 2nd Eln:lg
; i Bul H.g:‘-‘ﬂ"—'mwd =
Gaoming 'E'
Shunﬂe %&} ﬁ%ﬁ ;:::""“"
Foshan i R“}RDM
Heshan St Extanzion Link vﬁt
it Phase Il
vff‘ West Tmrrzhes Por|
& -
HH105
Jang-He
Exgrasrway o s -
] o Exorassmay
4 -]
Zhongshan
T Fhase Il
E?;gmsmy West %

rocnan S



China — World’s Largest Vehicle Sales Market in 2010 HHI

FlB: 20102 ALH) G -Ciis 7] 8

Motor Vehicle* Sales 2010

2010
Total Vehicle Sales

Ranking Country

2009

Ranking Country  Total Vehicle
Y Sales (in unit)

—_— 1 China | 13,644,794

2 U.S.A. 11,772,300

3 Japan 4,609,256

4 Germany 4,049,353

5 Brazil 3,153,995

6 France 2,718,599

7 India 2,715,817

8 Italy 2,357,918

9 U.K. 2,222,542

10 Russia 1,465,917

* Incl. passenger & commercial vehicles but excl. motorcycles
Source: CEIC , Thomson Reuters & various car manufacturer associations

Motor Vehicle® Sales 2009

5,500

9Y)

Cyllg U

hina 1994: 4861
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Strong Growth in PRC and Guangdong Car Population
FIBS B e B R e

80,000

70,000

60,000

50,000

40,000

30,000

20,000

10,000

4
L

PRC’s Total Motor Vehicles
FT B el

No. of Cars (‘000)

2003 2004 2005 2006 2007 2008 2009 2010

Guangdong’s Total Motor Vehicles

No. of Cars (‘000)

9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

0

7l 1=

8,310

2003 2004 2005 2006 2007 2008 2009 2010

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile
Manufacturers (www.caam.org.cn), CEIC
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Strong Correlation between Guangdong GDP and GS Traffic

from 18 Oct 2007 to 9 Jul 2008.

GDP (RMB'bn) Traffic (unit)
5,000 500,000
4,500 ™= Guangdong GDP + 450,000
4,000 &= GS Avg. Daily Traffic | 400,000
3,500 - 350,000
3,000 - 300,000
2,500 - 250,000
2,000 - 200,000
1,500 - 150,000
1,000 - 100,000
500 - 50,000
0 -0

< W O M~ 0 O S N M < n o N~ O o O

(o2) (o2) (=2} (=2} (2] » o o o o o o o o o (= -

» » (o2} (o2} » » o o o o o o o o o (=) o

- - - - - N N N AN N AN N N N N N

* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works

Source: GD Statistical Yearbooks, PGOGP, CEIC and Company data
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Measures to Lower Operating & Finance Costs
Vo (S RS fOdi

Operating Costs Control IS %

@ Promote staff productivity
AT A

@ Increase energy saving
RIS

@ Control administrative expenses
P R

Finance Cost Reduction y=piiss+

@ Arrange shareholder loans for Phase Ill West to save

finance costs
R ETE AR R (S RS VR poppsss 4
E First tranche RMB100 million was provided in Feb 2011

FE2011F 25 ] » =R e 2l e ﬁﬁﬁ‘l R
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The First Non-financial Institution to Issue RMB ““I

Corporate Bonds in HK, July 2010
FIRRCHE S~ U ST PO RS T (20102 75))

Hpurare b Hoymmry

'ﬂ'lﬂLIld‘ls}_m

Eﬁaﬁﬁhﬁi,ﬂ\ﬂ'ﬁmﬁ1

@ Issue size of RMB1.38b; interest rate 2.98%

per annum; due in Jul 2012
FE 7 &R~ ilfﬁ% 8fE T+ F RIRER2.98'E 5 20125 75| Z[|HH

@ Received overwhelming market response
B sl

@ Helps diversify financing sources

AR
etd EIE
@ Provide funds for Phase Ill West capital P
injection in RMB with approval obtained | L\ EEAREERRA

FRLAE T BT DRI T 0 5 S A - RS
E Further RMB100m capital injected in Oct
2010

20102 10EFHE - SRR oy

* First capital injection of RMB196 million was made in Jun 2010




Cash Management =z HHNI

@ Increased RMB cash deposits to match RMB-based operations
e k%ﬁ’fg&ﬁﬁﬁ fi" ~ BJfJ,SCF {SEE5

@ Higher deposit rate on RMB - treasury yield improved from 0.2% (1HFY10) to 1.7%
(1H FY11) - ST ROF Ry« AR gia 00107 1 o 2 [190.2% » 9 2 01T & ot £ (1917

@ RMB for capital injection of PRC projects
PP SR 4 vy B E

Cash Deposits (HHI Corporate)
LT (HFI LR S )

Deposit Rate on HKD vs RMB

PR A S A e o

=/ HKD 3-month deposit rate
={}=RMB 3-month deposit rate
2.25%
2.0% r
1.71%
1.0% [
° 0.68%
O.VA
0 HK$296M (12% 0.0% ' '
As of 30.6.10 As of 31.12.10 Jun-10 Dec-10
* Incl. proceeds from RMB corp. bonds of RMB1.38b, RMB dividend received from .
JVs & RMB exchanged from HKD v N Source: Bloomberg & PBOC




Exchange Rate Movement pessg

USD/RMB Exchange Rate

USD/RMB
0.155

0.150 -
0.1465 1464 0.1465

0.145

0.140

2% RMB appreciation
on 21.7.05
(USDO0.1233/RMB1)

0.135

Source: Bloomberg

HKD/RMB
1.20
1.1749
1.1485

A5 - 1.1358
115 11358 4 1346

11375
110 -

1.05

1.00

0.95

0.90

0.85

HKD/RMB Exchange Rate
W T SERRESR

2% RMB appreciation
on 21.7.05
(USDO0.1233/RMB1)

1.0688
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Major Projects Plan =gcrpists

#
Current Planned Current Planned

:PEI'E?jects Des;;;tlon " anstrt:c:!on gtatrtl
Y HEFHIpvE=E =ogmp € |o’n Ha €
HESIZ AR AT W
Phase Il West |Zhongshan - Zhuhai Approx. RMB5.6b Construction start: Dec 2009
[ 10 39 expressway of approx. 38km (Equity/Debt: 35%/65%) | 7=l - 20097 127
(HHI: 50%) I 2 5RvR38 2 By 2 5 - ISR
(I /{755 35%/65%) Completion: by end of 2013

% 20135

GS Expansion | ¢ Expansion from current Approx. RMB7.0b No timetable yet
!%3%?“@%%[53 F dual 3 to dual 5 lanes (Equity/Debt: 0%/100%) ?TSF?JE\JJ:F'E?J%
(HHI: 48%) P o3 P s S 3 - SETOR

= Feasibility study in progress |(1¥#/{fi%5: 0%/100%)
[ [Wtﬁéfl T

* Present planning, subject to change; incl. finance cost
# Present planning, subject to change

27



Future Project: Phase 111 West

FRCHED: PaE I

Legend: - Eﬁmﬂﬂ
Wil Eqummsy I T Dparmion Gunrg-Hu
= Praas 11 'Weal Basg Deercpad by HH e e
Citer Expreassar n Dpsesdion) GIJE-‘I'I'EI .‘I"II:I.I gt
Ciba Enprwameeaps frder Cinradreciim o Masrag) ™
lebwory Ransn ¢ Chua 1 Highwaa (i Clpsorian |
ek Flzatn ¢ Gl 1 Highwam | Unchir Cossiuciion or Planning|
i Eawinnn-Canmnn Ry
Cumngeho
S acond Wotlien
Wing Fonad
Guang Mirg
E; ERprassasTy
Giparggrhira Second
Souttem Fing Rosd
Shume
Hashan
qf MH10G
Jmngim
[ERpTassTy
Jangmen & (oo Empriscanay
4 -
_1 Znongshan
K 4 ",
.
% % [Phase IIl
| West
2
ES
"'i'.
1 Zhuhai
SEZ
Phasgea [V
E W=t
: o
Mgﬂ-
o™ Macao
5AR
Macan Mrport

Note: All subject to govt. approval

* Present planning, subject to change, incl. finance cost
 Subject to approval by PRC Government

HHI

@ Started construction in Dec 2009
S 120004 125 B

Planned completion by end-2013
R 20135 HepEs

Signed RMB3.9b 18-year project loan
agreement with 7 PRC banks in April
2010 5220105 47 % 75| PSS BT 30 0

Project Description i I/

Route #i: Zhongshan - Zhuhai /= 34

Length == approx. 38km ;38 £

JV Partners: Guangdong Provincial

FiETRs Highway Construction Co Ltd
(same as GS Superhighway)
Pt B R IR il GRRR At TRD

Planned Approx. RMB5.6 billion

Investment** (35% equity, HHI & PRC partner

FrAHSEYEE each to contribute RMB980 million)
i+ wﬁ%@ﬁ (A 35%, f 2 B BLE 2
F,fg“éfr ijﬁ‘).&gLﬁ)
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The Complete Network - 2016 swpuspezsmas-01s

o | e &

Hayemn
Poawr Plani

Hudzhou
-]
}:h.tiﬂurq
Hugyang
Heahan
. Phase Il West
2010
. HK-Zhuhai-
Phase lll West Macau Bridge
2013 (Gov’t Project) -
Hﬂ# 0 |Legend:
Zhuhai FIK-Ehvah-Mmse firidge st | Fy
| L==8 =15 . N mmsss - Other Expressways (In Operation)
——— S ¢ " e Py Other E (Under Construction or Planning)
L . - S, A . . EEER er expressways (Under Construction or Planning
Phase IV West g G - N Aogsewsll Conma 1] ' _ _ )
f : o o W Prajoct 1 Main Roads / Class 1 Highways (In Operation)
(GOV t PrOjeCt) i i . Uea .;‘ - & E= | Main Roads / Class 1 Highways (Under Construction or
2008 9« Macan = BN - ; Planning)
sﬁ'ﬁ' o ==~ Kowloon-Canton Railway
Wiaran Arpor 29




Construction Timeline - e prm

@ When Phase Ill West is completed, total length of toll expressways invested by HHI will

be expanded by about 20% to around 220km

B A TS R B LI s 2 B MR P 20% 27922027 B
HHI's Projects
CY|2001(2002{2003|2004|2005{2006|2007|2008(2009|2010{2011{2012|2013|2014|2015|2016> » »
Phase | West Operation
(HHI 50%) (started Apr 2004)
Phase Il West Operation
(HHI 50%) (started Jun 2010)

Phase Ill West*
(HHI 50%)

construction &
planned completion

Operation
(planned start:
end 2013)

Non-HHI Projects

cYy

2001

2002

2003

2004

2008|2009|2010{2011/2012{2013|2014|2015|2016p > »

Phase IV West
(Gov't project)

construction

HK-Zhuhai-
Macau Bridge*
(Gov't project)

Operation
(started Apr 2

construction &
planned completion

003)

Operation
(planned
Start:

20195)

* Present planning, subject to change

Sources: Company, Newspaper 30



Major Projects Plan = gigiest#

HHI's Planned HHI's Equity HHI's Equity  HHI's Planned
Equity Injected Portion Equity Injection™
Portion™' 1HFY11  Outstanding™ RMB'm
RMB'm % % RMB'm RMB'm m  2HFY11 FY12

Planned Equity

Projects Interest .
. Investment™" required

Phase Il West
UESIEE]

Phase Ill West
7RSI 2

5600 | 50% | 35% 980 100

N4

7,000 48% 0% - -

GS expansion
PR
Total

Gt
N1: Present planning, subject to change; incl. finance cost

N2: Based on total budgeted cost of RMB7.2b (subject to Govt approval). Currently estimated total cost of RMB7b is lower than budget

N3: Subject to approval by PRC Government
N4: HHI's interest in GS: 50% for 1 Jul 97 - 30 Jun 07; 48% for 1 Jul 07 - 30 Jun 17; 45% for 1 Jul 17 - 30 Jun 27

19,600 2,240 100

a Sufficient funding for new projects from: st # piev2 sewgepr

1) Total cash of approx. RMB3.1 billion (or HK$3.7 billion) and net cash of approx.
RMB1.8 billion (or HK$2.1 billion) at HHI corporate level (excluding jointly controlled

entities) as of 31 Dec 2010
20105 12531 F 1 > A1 BEFLE 2 FI [ (T B0 HUFIE IR Y (R85 * SRS [ (EOARERyie 3T(ER ) W =
PRSI & 5 - BJJﬁqglgm (FOAHIEHS ff’Tzhﬁﬁ)

2) Healthy cash-flow
SIS

* Based on exchange rate RMB1 = HKD1.179 (Dec-10) 31



Step-up of PRC Income Tax”

P F ARt

@ Rise in GS income tax rate from 22% (2010) to 24% (2011)
’?ﬁﬁéﬁgji@p@ﬂjfﬁﬁﬁﬁﬂFﬂ ' F1120105F 22% -+ =201 24%

@ Rise in Phase | West income tax rate from 11% (2010) to 24% (2011)

Pras TPV A AR B (20105 11% FF = 20115 24%

Sino-foreign JV in

Income Tax Rate = GS Superhighway  Phase | West Phase Il West PRC
CY2008 9% * 9% * 18%
FY09 FY09 FY09
CY2009 10%" 10%" 20%
FY10 FY10 FY10
CY2010 22% 11%" 22%
FY11 FY11 FY11
CY2011 24% 24% 0% 24%
FY12 FY12 FY12
CY2012
CY2013
25% 25% o) * o) %
CY2014 (until end of JV) | (until end of JV) 12.5% 25%
CY2015
25%
CY2016 onwards (until end of JV)

* Enjoying tax holiday

** Previous terminal tax rate was 18%
~ Announced in Mar 2007 and effective from 1 Jan 2008

Source: ﬁ&ﬁ%ﬁi‘?fﬁfﬁ"5’?@5’&‘“@”’7’@‘/§E¢Nﬁij/ » HHI

i o I



Short Term Quotas for Cross-border Vehicles HHI

RS
Dec 2010 Private Cars Trucks Others Total
20104 12%| o ET I Y il
Vtihicles W|th cross-boundary license 24,800 15,400 1,000 41,200
S
Aia % of”t’(i)tal I/| cens»eij#\'/}ehlc’llesu 6% 14% 104 2%

H R = A T (%)
Licensed vehicles in HK 414,966 | 109,416 | 83,414 | 607,796
f S TR

Hong Kong and PRC relevant authorities now studying feasibility of
introducing one-off short-term cross-border license for HK private

vehicles first
PTG E BTy BT P PR L - S RS o 1

Pilot project at Shenzhen Bay Port
IREP I

Will benefit GS Superhighway
PR g 2

Source: Transport Department 33



Coastal EXpressway
I L
Fr o

@ Completion dates™: 5~ i

€ Guangzhou to Dongguan sections:

Jun 2011
1 RS : 20115 67)

® Shenzhen section: 2012
VEYIES @ 2012+

@ Coastal Expressway designed to
connect ports along PRD’s
eastern coast
AT LB RSRT = P B R

€ Mainly serves trucks destined for

ports

= RUIRFST R VERE T PORAY €T

* Source: Media reports

Lausangdan Estas

Coastal
Expressway

[y
Zhangshan

| [ g
Fam

connecting roads to HK & Guangzhou Sl

\Shenzhen
S.EZ

Fudiean |
Huanggurg

Ca
Lok Bl Chin

Hong Kong
5.A.R.
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~ Presentation End ~
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Breakdown of HHI's Proportionate Share of
Project Loans by Currency

Breakdown of HHI’s Proportionate
o USD-based loans: 38% Share of Project Loans by Currency”

B USD loans: 34%
B HKD loans: 4%

@ RMB loans: 62%

As at 31 Dec 2010
* Including RMB1.38b corporate bonds

37



Consolidated Balance Sheet Highlights

30.06.10 31.12.10 30.06.10 31.12.10

HK$'M  HK$'M HK$'M  HK$'M

Bank balances and cash ™ 2,865 4,024 Prop. share of JV debt " 6,465 6,603
HHI corp 2,475 3,708 3 JV debt 5,916 6,112 2,912 ‘
-USD 0 o] 1 -USD 2666 2598] |
- HKD 2,179 3 - HKD 320 314 |
- RMB 296 3,705 - RMB 2,930 3,200
JV 390 316 JV other debt 549 491
Property & equipment 307 317 HHI RMB corporate bonds 0 1,627
Other payables 1,276 1,304
Concession intangible assets 12,574 13,279 Total liabilities 7,741 9,534
Other assets 347 554 Equity attributable to 8,300 8,585
owners of the Co.
Minority interests 52 55
Total assets 16,093 18,174 Total equity & liabilities 16,093 18,174
30.06.10 31.12.10
Total debt / total assets 40% 45%

49%

Net debt ™ / equity attributable to owners of the Co. 43%

N1: Included pledged bank deposits $299M (31.12.10) and $122M (30.6.10)
N2: HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
N3: Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits 38



Phase | West — Traffic by Class of Vehicles

100% -
90% -
80% - W Class 5
70% - M Class 4
60% - M Class 3
50% -
" Class 2
40% -
30% - W Class 1
20% -
10% -
0% -
FYO07 FY08 FY09 FY10 1H FY11
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Phase Il West

Legend:

m— e Bty (1n Dpsasion)
llllllllll i "Vwal B Darvwkipad By SHHI

Oulis Exsodanias on Dpeiibon) Gui'ﬁéiz:hnu

Loy ERpiesswine (g Conruoion o Panmng) =

Mhain R ( Gios 1 Haphwsrps (13 Specamon |

Wain Ry ( Do, 1 Highwargs [Linder Canginuction or Flaaring] o w’w"

it Woadnor-Crminn Flubary

@ Toil Pgan

Camangshou
Second Weslem
Ring Road

KTl Exprosawey

o Guarg-iding
g i Exmrmssway
1
&4

Phase Il
West

H
‘Sherzhen Blacan
Intamaticnal &rpart

||Route:

Length:

Type:

JV Partners:

Total
Investment*:

Opening:

* incl. finance cost

Project Description

Shunde — Zhongshan

45.5km

3 x 3 closed system
expressway

Guangdong Provincial
Highway Construction Co
Ltd (same as GS
Superhighway)

- approx. RMB7.0 billion
(35% equity)
- lower than budgeted cost

25 Jun 2010

shortens travelling time
between Guangzhou &
Zhongshan to approx. 30
mins (originally above 1 hr)
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Phase Il West — Traffic by Class of Vehicles

100% -

90% -
I Class 5

80% -
W Class 4

70% -
60% - B Class 3
50% " Class 2

4 0 _|
0% M Class 1

30% -

20% -

10% -

0% .
1H FY11
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Coastal Expressway

— Comparable Travel Distance to GS Superhighway

@ Reported 89km Coastal
Expressway: middle part of the
route between HK and Guangzhou

@ Travel via Coastal Expressway:
around 116km

€ Including connecting roads to HK
and Guangzhou

® Comparable to GS

Doangpuas

GS Superhighway
122.8km

Pi_-'ll':l'g,l'u v

Coastal Expressway
116km

Shanzhen

“rnping 5:'?
-"'u'..ull; S
P Huangzurg
Zhangshan
Lok Bl Chin
;::
(BT
. p= Hong Kong
(= 5.A.R.

connecting roads to HK & Guangzhou |
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Dongxin Expressway

@ Dongxin Expressway: 46.7km
@ Opened at the end of Dec 2010

@ Connects different regions

€® Dongxin Expressway:
Guangzhou-Panyu-Nansha

® Phases | & Il West:
Guangzhou-Foshan-Shunde-
Zhongshan

@ Insignificant impact to Phase |
West in Jan & Feb 2011

= Phaze | West
mes Phase || West
= [ongsin Expressway

O Guangzhou South GUH"QZhUU Huangpu .
Rallway Station J ] ! Port
ol

Foshan| Suangzhou
- Ring Road

Phase | West
GuangZho 20 Dongxin
EXpi=D
- Expressway
WA Panyu-

Blangeh,,

S“"“'.'F’ Ring Roag

Shunde-

Phase Il West

MH 105}
Jlangmen-Hashan e 'rhuz?s‘han.,_ﬁa
Exprassway gy Eiirag iy

a
Jiangmen

:'-.' & Zhongshan

Nansha

Xinsha
Fr"'::rt
il

Guangzhou -Shenzhen
Suparhighway

Human
Port

54

Mansha
Part
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