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Group Messages
£ HfE R

@ Impacts from new policies on toll will be

stabilizing IN next few months
FRESTE IO T U P AR

@ Strong and solid financial position for future

i nvestments
£ TR AT

@ Poised to grow with the Pearl River Delta

economy
BT = o
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Key Highlights — New Policies on Toll HNI
W Bk EBUR

@ New tariff implemented in Guangdong starting 1.6.2012
B RO 5720125 61 [ 1 148 55
€® GS now adapting to impacts of new tariff, average daily toll approaching
RMBO9m (Jul 2012: RMB8.7m)
P I T USSR > USSR T NR000 YR (20128 7 1 SARBTORYR)
® GS average daily toll | 16.7% yoy in Jun 2012
BRI F SR 2012 BF ]S 5 [[H [5R16.7%
® GS average daily traffic 1 6% yoy in Jun 2012
B B F SR 20120 BF| S I [[H 4 6%
m Classes 1 & 3traffic 1 8% yoy & 1 3% yoy respectively in Jun 2012
7201248 67| » — KEAIS KEEI OIS I 5 [ 4] 8% 3%
®m Continuous growth in Class 1 - contributed 59% of GS’ toll revenue in
Jul 2012 - smigipogif e — 20125 75) (i s s 59%
m Class 3 traffic rose mainly due to 1 passenger coaches and medium-
sized trucks = AR 2 R 1 ] T

@ Impacts from new tariff will be stabilizing in next few months
PG TARYEIVRYRDR o A R R 7R

@ “Holiday Toll-Free Policy” estimated to reduce aggregate annual toll

revenue of GS, Phases | & Il West by around 3%
CE B o B p s ) TRTRTR DR R | SA IRI 2 E  593%
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Key Highlights — GS Superhighway HHNI
P R

@ GS’ Class 1 vehicles continued to grow steadily and achieved historical
high traffic and toll revenue
BB SRR, - E R B SRy

® Guangdong’s car population grew 16% yoy to 9.1m in 2011 (2010: 7.8m)
2011+ ’?Iﬁ\' (o Elfli%ﬁlgl’rﬁiﬁﬁ TR 16%?910%’1&?{1 (2010= : 7801}“"1]%??])

@ Positive impacts on GS’ widened sections at Hezhou-Fuyong and
Wudianmei-Taiping
BRI S B IR (PR 2 BT ) T TRy

® 1 Traffic, } average speed & | accidents
SEOPRED - BT 39T R D

@ Up to now, minimal impact from partial opening (41km) of Coastal

Expressway on GS since Jan 2012
P I B (412 BT F 120024 1 [ EIRHSE] » % F 1D AFS A K s Ry e o
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Key Highlights (cont’d) HNI
M E @&

@ Phase Il West traffic and toll revenue 1 39% and 1 36% respectively
F s [ HHp Jﬁ[ﬁ VBN R RSN ST L] 39%  36%
® Continued to record operating cash-flow breakeven (after interest

expense payment)
REAG S R 2 A I (FF 2 AR L)

& Target profitable in 2014 (i.e. over RMB1.5 million average daily toll)
FUS 20145 SR A (FUSERTO T G~ SATIS0FY )
® Direct connection to Zhongshan downtown opened 28 Apr 2012 and

boosted traffic on Phase Il West
RS E ]l pOREES S 7 201248 A% [ 28 F VA » F SIBTINT R 11 3O A

@ Phase Ill West targeted to open earlier in 1Q2013 around Lunar New Year.

It is adequately funded.
IS N E U R U 20135 BYLF $F T RUBRET SBIE1 o IR E T LA Y S

@ Net cash on hand at HHI corporate level (excluding JV companies)

approx. RMB718m (or HK$876m, HK$0. 3/share) as of 30 Jun 2012
T+ 20127 6] 30El§?gfp SRR O REE (T ﬁﬁéhﬁi’ SR RS A E A wﬁq 18fE T (FAFEHS

?%Fif”j% J6{E T B ERMIA0.350)
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Financial Highlights msm=

(HK$'M) (A 1 FY7) Year ended 30-Jun %

Ei=6530[ [ [-F 1% change
2011 2012 FE7H(%)

Net toll revenue
11 g s

[‘EBIT of toll expressways 1547 1632 150
L B LB AR ’ ’
Profit attributable to owners of the Co. 1.018 1.023 +0.5%
iV A ’ ’

@ EBIT of toll expressways 1 5% mainly due to:
Pl bl 2 BRI AT REF 5% - 2 RIp e
® Net toll revenue 1 5% mesquss F5%
B Rise in Phase Il West’s traffic g n oy
B RMB appreciation b
® GS’ effective control of overheads AT P R £

® 1 Interestincome (mtercompany borrowing from GS to Phase Il West)
FIRME ™ 1A O DR R 22 I 0 A €7 138 11 38)

a Profit attributable to owners of the Company % 0.5% mainly because
2Rl ngﬁﬁﬂ | F+10.5% > = foIfliFe
® Risein net toll revenue and interest income largely offset by fall in net
exchange gain P REA s FIF RS T pUsR A AR 5 2T F P A
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Financial Highlights (cont’d)
AT E (&)

Year ended 30-Jun %
HZ65|30F! [

change
2011 2012 (%)

EPS (HK cents) 34.39 34.55 +0.5%
EREF] A

DPS (HK cents) Interim jjigy: 16
IR EL ()

Interim ;i: 18

Final 5w 18 Q{Final 5 : 16

Total fit: 34 |Total At 34
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Financial Highlights (cont’'d) HHI
B B2 (80

@ HHI has fulfilled the remaining funding requirement for West Route with

no financing need before 2015

FTI B LT I B TSRS 52018 [T Y

@ Signed RMB1.6 billion loan facility agreement in May 2012 (mature May 2015)

w2012 B1] > FET - LG (R (120157 57 Z[1))
® Issued RMB1.98 billion corporate bonds in Jul 2010 & May 2011

(RMB1.38b matured Jul 2012; RMB600m mature May 2014)
J7W[E 20105 75 1220115 55/ 4L 5 H 19.8(8% * NAEH (S (* MUIS.8(E [T 20127 THEIRT B ffi
% 71 20145 55| Z[#9)

@ HHI had fully injected registered capital RMB980m for Phase Ill West’s
development (as of 30.6.2012)
:‘izolzeeEjsoEI A1 L =14 “girrT:tF ey 4+ WFJIQ BRI MBS PR
® Remaining funding requirement fully covered by banking facilities
R RS o 2L ORI
@ HHI plans to provide financial support to Phase Il West until the
iIncrease in project cost is approved and related bank loan is in place
£ B LR B B R 1 3 S R IV L v

® GS advanced RMB731m to Phase Il West as of 30.6.2012 (interim financing)
20124 6F30F > VR U CTR ¢ ST BAGR SE I1IT GEE  pRe)
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HHI1 Results smamazes

For the year ended 30-Jun #=6%|30}! -

GS Superhighway™ PR L
Phase | West i/ 1]
Phase Il West i 1117

IR

2011

HKE'M #4571y~ ) Net Toll Revenue

2012

EBIT Results
B A KO B A i

2011  2012] 2011 2012 %chng

Net Toll Rev/EBIT/Net Profit of toll expys
oty 2 B VAREER s R ARV BEERREF] ANEF]

Corporate results: = filgp e
Bank deposit interest income &L= & E FH|ELs

General and administrative expenses - j&i==q4-|
Finance costs pfisay 4
Income tax expenses A& R

Net exchange gain/(loss) ke i 271, (4E)
Profit for the year #+ & &i57]

Minority interests pyrispitis

Shareholder's loan Interest income 4 ¢ AL
Mangement fee income from JCE ys2v-# 2 i i o i o

(%)
2,021  2,068|| 1,403 1,449 978 993
96 95 63 62 44 42
158 223 81 121 (55) (45)
2,275  2,386|| 1,547 1,632 967 990 +2%
+5% +5%
76 106
7 29
2 2
(48) (58)
(53) (67)
(3) (11)
(19) 1
89 50
1,037 1,041
(19) (18)
1,018 1,023 +0.5%

N1: Excl. exchange difference from USD & HKD loans and related tax

Profit attributable to owners of the Company » FilETh ]
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Profit Attributable to Owners of the Company HHI
A B SR A i A

Profit Attributable torOwners of the Company = plEm a7

HK$million Wﬁf@lﬁﬁ)

_ * GS maintenance Oct 07- Jul 08
2,500 B KBRS S A (077 107]-08 77])
¢ Ring Road disposed Sep 07
LB S S (075 9F )
2,014 -
2,000

1,500

1,000

500

FY08* FY09 FY10 FY11* EY12"

1 Six months ended 31-Dec B Year ended 30-Jun

Note: Figures in FY08 have been restated

* Incl. exchange gain of $66m (FY12), $121m (FY11) & $439m (FY08) A10




HHI1 Dividend History &tz s HHNI

@ Target around 100% dividend payout ratio, in light of HHI's strong financial position
[ A B LR PO PR © | IR R S59100%

@ Around 100% target dividend payout sustainable 541009} g pub=spie 1 5

HHI'Dividend' &7~z zpoaeg
HK cents/share (Jﬁ%ﬂﬁ‘)

90 . 119.00
O Special FAnal Dividend F I L
80 | M Special Interim Dividendqfﬁw;[[gzjq&;g
@ Extraordinary Special Interim Dividend ZEEHH P 1#12EL
70 - OFnal Dividend +seg
@ Interim Dividend iz
60 . e
50 -
40 + 34.00
30 ' 2050 23.00
20 -
2.50 2.75
10 -
I
O | .
FYo4 FY0o5 FY06 Fy08 FY09 FY10
TotalDividend = go0 7406 7506 77% 97% 98%"* 99%  99%  98%

Payout Ratio™

N1: Excl. $0.84/share extraordinary special interim dividend paid in Nov 08
N2: Profits in FY04-08 have not been restated in order to reflect the actual payout ratio decided in those years




Operation Highlights zmm= HNI

Average Daily Traffic =gt

@ Aggregate average daily traffic of GS,

Phases | and Il West 1 6% to 500k vehicles  [\enicies cooo)

FE A~ RE TR I||EFJFIJI:I“['EH“:11E]|¥T T6%§50Flﬁ%[j, igg -

300 +
200 -
100 -

GS, Phases | & Il West Aggregate Avg. Daily Traffic
TR~ P | AN SR AR

0 .
Vehicles (‘000)
600 - 9
+6% Phase | West i | 2]
500 icles (
500 | 473 \\ \;gglfles (‘000)
400 1
400 1 o
200 1 +2%
100 37 38
300 A 0 -
200 A Phase IlI'West iz Il
Vehicles (‘000)
200 - 500 -
400 1
300 -
O n T 200 A +39%
FY11 FY12 100 1 4 -y 5l
0L Coesm 0 [ TN 00

FY11* FY12
* Operation commenced on 25 Jun 2010




Operation Highlights =as=

@ Aggregate average daily toll of GS, Phases |

and Il West 1 0.4% to RMB11.37 million

TR~ s DRPAIVRY S FISEETA T 1 0.4%2 H AARL 18T P

RMB’000
14,000

12,000

10,000

8,000

6,000

4,000

2,000

0

GS, Phases | & Il West Aggregate Avg. Daily Toll
KT Pooss | A1 BHR & 2 FIERRE R

11,373

Average Dally Toll fremsguss

RMB’000 _2%
12,000 1 10,114 H» 9,910
10,000 -

8,000 -
6,000 -
4,000 -
2,000 -
0 -

Phase | West P I3
RMB’000
12,000
10,000 1
8,000 1
6,000 1
4,000 - -6%

2,000 A 463 32.‘ 435

0 A

Phase Il West P I3

RMB’000
12,000
10,000 4
8,000 -
6,000 -
4,000 A
2,000 -

0 -

+36%

FY1l
* Operation commenced on 25 Jun 2010




GS Superhighway mesmms s HEHE

@ Traffic driven by continuous passenger car sales growth in Guangdong
Bk I o R A

@ National Highway 107 became toll free since Apr 2011

— mainly affects Classes 4 and 5 trucks of GS
107 120115 4 SIS — = RIS VR i iop e 2 g €T

GS Superhighway — Average Daily Traffic

GS Superhighway — Average Daily Toll Revenue

FY11 FY12 change Fy1ll FY12 change
. . , . o
No. of vehicle (000) Avg. Daily Traffic 392k 402k 1 3% RMB'000 Avg. Daily Toll (RMB) 10,114k 9,910k | 2%
440 - 11,000 -
N 10,500 -
420 1 ' —4— 2012
N4 2012 10.000 1
400 1 ’ ——2011
N3 =0==2011
380 9,500 -
— 2010
i — 2010
360 N |
9,000 2009
340 - ——— 2009
2 8,500 -
320 A ———2008 —2008
8,000 -
300 - <7 2007 2007
7,500 -
280 ——2006 —— 2006
260 - 7,000 -
240 T T T T T T T T T T T 1 61500 T T T T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

N1: Chinese New Year in 2012 started on 23 Jan 2012 (2011 started on 3 Feb 2011)

N2: Xintang to Dongguan section (around 22.2km) was closed for maintenance 18 Oct 2007 - 9 Jul 2008

N3: 2010 Traffic restriction for Asian Games in Guangzhou (Nov 2010)

N4: 2011 Traffic restriction for Summer Universiade in Shenzhen (Aug 2011)

N5: New tariff became effective on 1 Jun 2012 A.14




Guangdong’s New Tariff (Effective 1 Jun 2012)

- Impacts on GS’ Traffic and Toll Revenue
R TRAS B B (2012486 F 1 FAER0) « ROV B O SRR B B A (R

® Risein GS' traffic (Classes 1 & 3 cars) in Jun 2012 & Jul 2012

2012 6| FITH ] K s R 2 RV R

Jun 12  yoy Jul12  yoy

Average daily traffic (vehicle) 420k +6% 435k +7%
*Class 1 322k +8% 331k +8%

* Class 3 62k +3% 66k +5%

@ Jun 2012 average daily toll | 16.7% yoy to RMB8.3m —in line with

announcement 31.5.2012
20127 64 [V FISEE a7 [T FR16.7%% * MASB3OFY A — 20128 55 |BLE I £ AIRT

® Average daily toll | 15.3% yoy to RMB8.7m in Jul 2012
2012 TH|[r PIESREFs T (e = [5[ R15.3%= * ?dfﬁj%?O]‘E'Jﬁ

® Aggregate net profit of GS* for Jun 2012 & Jul 2012 fell around 24% yoy
720124 65 [ A{ITP] VA RS B FHSE A, & [T pRi24%

@ Minimal impacts on Phases | & Il West
AfPEE VA PIpsyais it

* Net profit of GS shared by HHI (excluding exchange difference from USD & HKD loans & related tax)

A.15




Guangdong’s New Tariff (Effective 1 Jun 2012)

- Impact on GS’ Traffic By Class
R SRAS 7 e R (20124F6 I 1R300 ¢ SRR SR i LR 4 i B i I

@ 1 Traffic for all classes of vehicles (Jun 2012 vs Mar-May 2012)
2012 67| PRIl 37| =57 B » 5 K IO 14 ]

@ Higher traffic growth in Classes 3, 4 & 5 commercial trucks, i.e. more price-
SENSItIVe = - g il gl i EhpusT - 5 PIEH st s

@ Continuous growth in Class 1
g LR R R B

@ Impacts will be stabilizing in next few months
AR T Rl I P R

Average Daily Traffic of GS before & after Implementation of New Tariff

Before Implementation After Implementation
Mar-May 2012 Jun 2012

Avg Daily Traffic

(vehicles '000) Change

Class 1

Class 2 8.9 9.2 +3.0%
Class 3 59.0 62.4 +5.7%
Class 4 6.2 6.5 +4.4%
Class 5 19.6 20.2 +3.3%

TOTAL

A.16




GS Superhighway —Class 1, 4 & 5 Vehicles HHNI
- R = YN VY K HE

@ Class 1 - traffic & toll revenue recorded growth and rose to historical high levels
= KRR B RIEHTS - A 2l
® Contributed 59% of GS’ toll revenue in Jul 2012
2012 7F] i sl et 59%

@ Classes 4 & 5— fall in traffic & toll revenue due to National Highway 107 became toll

free since Apr 2011, but the drop has stabilized
P R VR R B R 2 RO LOTRSELF 120115 47| RIS EE YA - ([IH Sl AR

Class 1 — Average Daily Toll' Revenue (FY08'- FY12) Classes 4 & 5— Average Daily Toll'Revenue (FY08 - EY12)

RMB'000 . GS maintenance* NH107 toll-free
RMB'000 since Apr2011
6,000 oo e 2000 - \VF e e
GS maintenance® 5,032 5,242 1,731 1,713 1,767

5,000 1,562
1,500
4,000
3,000 1,000
2,000
500
1,000
0 0
FY08 FY09 FY10 FY1l FY12 FYO08 FY09 FY10 FY11 FY12

* Xintang to Dongguan section (approx. 22.2km) of GS closed for maintenance in phases during Oct07-Jul08

A.17




GS Superhighway — Traffic by Class of Vehicles HHI
BRI A M R B R R

100% -
90% -
W Class 5
80% -
70% M Class 4
6
60% - M Class 3
50% 1 W Class 2
0/ -
% B Class 1
30% -
20% -
10% -
0% -
FYO8 FYO09 FY10 FY11 FY12

A.18




GS Superhighway - Proactive Traffic Management

BEREEAR: EERTEEH

@ Proactively monitor traffic flow and adopts

effective measures to raise efficiency
= PR B ORIV B i

Locations rjrfFf

Hezhou to Fuyong
(~2 km)
= tE (9220 B)

Status of Widening ##pp

Already widened from 3x3 to
4x4 in 2003

©17: 2003 5 A5 P HOps S
[l fiE

Wudianmei to
Taiping (3.5km)
TR E T 352 E)

Hezhou to Fuyong
(~2 km)
HINZ 1R (9220 B

Already widened from 3x3to
5x5in Jun-11

=1 20115 6] SRy A H A p P =
LA fog

Already widened from 4x4 to
5x5 in May-12

©17E 20125 5F Sy phisp H o fopi S
SR A g

Humen Por
5]

widened
| from 4x4 to 5x5

'"'{ (May-12)

umlign e

L Taip ing|
Crana

Wudianmeiy - %‘

=

A.19



GS Superhighway — Widening of Hezhou-Fuyong and HHNI

Wudianmei-Taiping Sections (completed)
BREREAK: BMNERKELEEREPFZFHBEETE (B51)

2km; Hezhou-Fuyong Section
. : . = 2 B
@ Positive impacts on the widened sections: ZOILEIZHO2E] I 11:20:04
PHPLEER T DR e

® Relieve peak-hour traffic pressure
WA ES iﬁfﬁgﬁﬂz;ﬁ_}aﬂ

® 1 Average speed
T S

@ | No. of accidents

RS El g s e e
Before Wldenlng ??FI ]

® 1 Traffic passing through
T R PSR

W
- . I.- -

After Widening 755z




Phase | West wmgiy "“I

@ Synergy from Phase Il West (opened Jun 2010)
/i 11 3917 2010 67 BTsp] e Bt s

@ Improving performance after traffic restrictions for Yajisha Bridge repair works on
Guangzhou ESW Ring Road ended Dec 2011
F12011F 12*[F ]ﬂ:ﬂ%iﬁ ﬁpu‘r’gﬁj]ﬂxﬁﬁ SRS T AR #4#3}“@@?‘?@@%,& I £0% %10 l.,g«f’&“)‘rc[Y_F
® Class 1traffic & toll continued to grow - sigifogifbl Asius* s
® Classes 4 & 5traffic & toll picking up but hasn’t returned to level before Yajisha Bridge repair

(as National Highway 105 toll-free at section near Phase | West since Jan 2012)
P oA BRI SR A ) ) SE R RERST AR AT (120128 17| LOSREMITT 158 | WO R L,
BhG B 5T Y)

® Class 1 small cars traffic growth outweighed the setback from Classes 4 & 5 trucks
— WETHE TR B P O T o

Phase | West — Average Daily Traffic Phase | West — Average Daily Toll Revenue

No. of Vehicle ('000) FY11 FY12 change FY11 FY12 change
Avg. Daily Traffic 37k 38k 2% Avg. Daily Toll (RMB) 463k 435k 6%
45 - 9. Daily t RMB '000 g. Daily Toll (RMB) | 6%
o0 —&—2012 550 =& 2012
——
N5 3 2011 500 - —0—2011
35 N ——2010
450 | — 2010
~ —— 2009
30 - N —— 2009
e 2008 | 400 1 2008
25 - — N2 2007 350 -
2007
—— 2006
20 A 300 A — 2006
15 T T T T T T T T T T T 250 T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
N1: Chinese New Year in 2012 started on 23 Jan 2012 (2011 started on 3 Feb 2011) N4: Phase Il West commenced operation on 25 Jun 2010
N2: Opening of a local toll-free road in Foshan parallel to Phase | West in Nov 2006 N5: Traffic restriction for Yajisha Bridge on ESW Ring Road maintenance

N3: 2010 Traffic restriction for Asian Games in Guangzhou (Nov 2010) Jan 2010 — Dec 2011 (intensified since mid Jul 2011) A2l




Phase | West — Traffic by Class of Vehicles

PARTH: RS E 2 R E

FYO8

FYO09

| & boosted

FY10

Class 1

\

FY11

Sz

W Class 5

W Class 4

M Class 3

" Class 2

M Class 1

A.22




Phase Il West w1

@ Traffic and toll revenue continued to grow
Rl B AR

@ Direct connection to Zhongzhan downtown (links southern end of Phase Il
West) opened on 28 Apr 2012
T EFE R H e o= 20125 47 [ 28 F THITAR] R Pas 11 507
® Faster route to Zhongzhan downtown
RUEREEFSEEE R I 7T

FH 17 F)

® Attracts more traffic to Phase |l West
CEIRES( Tt

Il 84

Phase ' West — Average Daily Traffic Phase Il West — Average Daily Toll Revenue

FY11 FY12 change FY11 FY12 change
No. of Vehicle ('000) Avg. Daily Traffic 44k 61k 1 39% RMB '000 Avg. Daily Toll (RMB) 756k 1,028k 1 36%
80 1,400 -
70 1,200 -
—h— 2012 —— 2012
60 -
l -
X =0-2011 ,000 ——-2011
50 + N
o0 — 2010 800 - 9010
30 4 600
20 - N1 400 - NL
10 T T T T T T T T T T T 200 T T T T T T T T T T T

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

N1: Operation commenced on 25 Jun 2010
N2: Chinese New Year in 2012 started on 23 Jan 2012 (2011 started on 3 Feb 2011)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

A.23




Phase Il West — Achieved Operating Cash-flow Breake\m-I
POARIIN: 3| BE R &M P

@ Continued to record net cash inflow (from operation & after interest expense

payment) and EBITDA 4 36% in FY12
T 20120 R SRR E P T (T URREIFIEE R AR L) o BRFRL ~ AR~ P A ST 136%

@ In 2HFY11, achieved operating cash-flow breakeven (after interest expense payment)

target in 1st year of operation
T 2011 N A S EE PRSP AL  f (FF e AR L) P TR R

- Fi=

&® i.e. RMB800k average daily toll revenue frsmgquss b SUEBOf

Phase lI'West — Average Daily Toll Revenue

RMB '000
1,500
1,400 -
1,300 -
1,200 -
1,100 -~
1,000 -
900 Operating Cash-flow breakeven

600 - New Year
500 -

400 -

300 I I I I I I I I I I I I I

Jul-10

Jun-10
Oct-10
Jul-11

Jan-11

Jul-12

Sep-10
Nov-10
Dec-10
Feb-11
Mar-11
May-11
Jun-11
Aug-11
Oct-11
Nov-11
Dec-11
Jan-12
Feb-12
Mar-12
Apr-12
May-12
Jun-12

Note: Phase Il West opened on 25 Jun 2010

A24




Phase 1l West — Profitability Study

FRARIIH: BAREHFER

Annual Toll Revenue/km

2 FpvE T EIEERYE

RMB'M
14
12.0 = avg daily toll RMB1.5m
10.8
g daily toll RMB800k
5.6
4.3
©
5
3}
<
Phase GSN1 PhaseNI2 Phase | Phasell
West West West West
(1st year: (1st year:
(Target) CY1994) CY2004) (FY12) (FY12)

N1: Annualized figure for CY94 (GS started operation on 18.7.94)
N2: Annualized figure for CY04 (Phase | West started operation on 30.4.04)

Highlights gif:

@ Target: profitable in 2014
F IR 2014 5 S0 257
® Even without synergy from Phase Il
West opening
NS s m Hfﬂﬁlla TIeF Ufw[ﬂj}f’

@ Could achieve profit earlier with
synergy from Phase Ill West opening

in 1Q 2013 around Lunar New Year

[I FE[ [l #47%2013F ﬁlﬁﬁfﬂ&’?‘%# ﬁl 1%4
Bl R R B SR

@ Will record profit if achieve over
RMB1.5m average daily toll revenue
IR HSERT A Giify » SISO ™ » SRR 27

® RMB1.5m now vs RMB1.3m
previously due to rise in interest
rate and borrowing, as the rise in

project cost is not approved yet

E'* gukw B 50 FE T FEE R S T Y SUREL30 ¢ 7 K
= E'E“g”[ﬂﬁf ¥ ﬁ'@JLFIUIE'H e sy

f lﬁfg? R

A.25




New Roads to Improve Connectivity of Phases | & Il West
B B BhE P AR THA K TTHA RO AT i A 4%

@ Phase Ill West opening (1Q 2013 ————
around Lunar New Year) e i Exprssier [ EEE e L E | -
7iEE N R (20134 STL 55T ) o8 ol | S e
Foshan| G;‘r;"@;“““
@ Guangzhou Southern Second Ring ( VAL i [V 7 --
Ooa GuangE 3‘3"‘?“9 Pert
%J‘H%‘[: E%LF[IPEJ\ E%‘I . E“.:lillz.u:aln;;|z|u:|l.|-St'uenz:l'lem
@ Opened in Dec 2010 Sl Siwkamss
7720105 127 L3 Guangzhou'Soufhern
® Boosts Phase Il West traffic Second Ring Road
I RS 1R O ' Hanen
Shunde- Nansha =~
@ Direct connection to Zhongshan Phase Il West s \
downtown
E[%J@%?UH [I‘[ IHJH IIL\EIUE% Mansha
® Opened in Apr 2012 S 5
T‘i 2012} 4 EJ IE-HEII Jiangmer-Heshan |_)|(|Igat?{}\/any quﬂmm ""l'vgm 1
. HPrES Sy Em 2 R
@ Attracted more traffic to Phase Il West| L Xy
CEIRES ot R = | g
[ :thngsl_‘_nan

A.26




Future Project: Phase 111 West

RIRIFE: FEBTIIIH - 20134E B 1 TR BB HFEE

Enangakan

*s[Phase Il
i West

Zhuhai
SEZ

Exredimumy
<

Note: All subject to Govt. approval

— Opening 1Q2013 around Lunar New Year

Highlights gif:

@ Planned to open earlier in 1Q 2013

around Lunar New Year
uf %Uﬁiﬁﬁl\2013£‘: ﬂl?%ﬁ%ﬁ[@ﬁ&:} IEJ[FII

@ Adequately funded

T A pl

@ As of 30.6.12, HHI injected:
20124 6730F! - {1 B RL

& Equity: RMB980m (full amount)
g *f*ffﬁ‘9-8f%3ﬁ (80

® Outstanding shareholder’s loan:
RMB30m
VIR ETE St 23,000

® Remaining funding requirement
fully covered by banking
facilities

LT BN Ll Z BER R B FQ%TQ.A}
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Phase 111 West — Profitability Study

FHARITIH: BAIgE AR

Annual Toll Revenue/km

2 FpvE T EIEERYE

RMB'M
14
12 | 11.5 = avg daily toll RMB1.2m
10.8
g daily toll RMB800k

;, 5.6

E

S =

— =

& .

Phaselll GS PhaseNl2 Phase| Phase Il
West West West West

(1st year: (1st year:
(Target) CY1994) CY2004) (FY12) (FY12)

N1: Annualized figure for CY94 (GS started operation on 18.7.94)
N2: Annualized figure for CY04 (Phase | West started operation on 30.4.04)

Highlights gif:

Target: operating cashflow breakeven
(after interest expenses payment) in

first full year of operations in FY14
VT QOLARTF M [l 2 B R o R FTEH £
o 2 fi (FF W FIRLY )

® i.e. RMB800k average daily toll

revenue
PUSERE T R S S80S

Will record net profit if achieve over

RMB1.2m average daily toll revenue
ISAIE SRR G~ SRL20F 7 RS A

West Route targeted to be profitable
after HK-Zhuhai-Macau Bridge opens
in 2016
[V 20165 HESFIR AR R o 27 A

& all 3 phases of West Route will

complete in 2013
Pras = aes | J}H*&ZOlB?P = TR

A.28




Vehicle Sales in China

PR AR EHE

@ Total vehicle sales in China around 9.6 million vehicles in Jan-Jun 2012 (+3% yoy)
T:2012F 15[ =65] o flIBHpARI F%,%QQGOF'J@ (g 7 [+ 3%)

Vehicle Sales in China

Fl l[ﬁ&zlﬁ@j—%ﬁ 1 &
Vehicle Sales (million)
20 r

1.9
1.8
1.7
1.6
15
14
1.3

1.2
11

1.0 | | | | | | | |

Jan
Feb
Mar
Apr
May
Jun

Jul

Source: f/if#5HT # ﬁﬂ?fﬁ,{/ﬂﬁ (www.auto-stats.org.cn)

YoY Growth of VVehicle Sales in China

FITBI S £
YoY Growth
30%
25%
20% r
15%
10% r
5%
0%

+24%

& 7 1R

#2012 YOY
&~ -2011 YoY

5% -
-10% -
-15% -
20% +
-25% J
-30% -

-27%

Jan
Feb
Mar
Apr
May
Jun

Jul

Aug

Sep
Oct
Nov
Dec
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China — World’s Largest Vehicle Sales Market in 2011 ““I
P EIZE201 14E &t R IR EHHE T

@ China has been the world’s largest vehicle sales market since 2009
{12009 & 1= RLH) - forT i 2 1

Motor Vehicle* Sales 2011

2011
Total Vehicle Sales

Ranking Country

Motor Vehicle® Sales 2010

2010
\ Ranking Country  Total Vehicle
‘ Sales (‘M) Clilne 2011 18355
\ 1 China 18.1 oY)

— 2 US.A. 11.8

3 Japan 5.0

4 Brazil 3.5

5 India 3.0

6 Germany 2.9

7 France 2.3

8 Russia 2.1

9 U.K. 2.0
* Incl. passenger & commercial vehicles but excl. motorcycles = e =X ,Gm

Source: CEIC , Thomson Reuters & various car manufacturer associations A.30




Steady Growth in PRC & Guangdong Car Population HNI
b B R A VR S R

@ Driven mainly by small car sales
= IR T

PRC’s Total Motor Vehicles*
FIT B A

Guangdong’s Toetal Meter Vehicles*
B N I AR

No. of Cars (‘000) No. of Cars (‘000)
100,000 94,059 10,000 r 9,121
90,000 9,000 r Aol
- 7,835

80,000 8,000 r OPGQ
70,000 7,000 ’ 6,602

6000 - W 5,750
60,000 : 5 067
50,000 5,000 F 4,305

3,773

4,000 ’
40,000 [ 305
30,000 3,000 2,580
20,000 2,000 f
10,000 1,000 |

0 0

* Incl. passenger & commercial vehicles but excl. motorcycles & truckers

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile
Manufacturers (www.caam.org.cn), CEIC A.31




Strong Correlation between Guangdong GDP and GS Traffic
TR IR Ve ) B B SR AR At A E AR R R B V)

GS Traffic and Guangdong GDP

GDP (RMB'bn) Traffic (unit)
5,500 500,000
5,000 | W==m Guangdong GDP 450,000
4500 | —®=GS Average Daily Traffic 400.000
4,000 350,000
3,500 300,000
3,000

250,000
2,500
2 000 200,000
1500 150,000
1,000 100,000

500 50,000
0 0

N OO I U O I~
o O O O o o
o O O O o O
N N N N N «

2008
2009
2010
2011

* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to 9 Jul 2008.

Source: Guangdong Statistics Bureaus, GD Statistical Yearbooks, CEIC and Company data A.32




Measures to Lower Operating Costs and HHNI

Enhance Operational Efficiency
A T P A 4 A SR S

@ Automation gigr-
€ 80 new automatic card-issuing machines at all entrances of GS
=1 T s = R SEBORIEIVE | R
€ 60% of GS’ toll lanes have Electronic Toll Collection (“ETC")

lanes or automatic card-issuing machines
ik B 0GR ANE » =R T T HOERD |4

@ Energy Saving ajici

& Installation of LED lights at toll plaza
A SELEDIHP S

@ Actively studying toll-by-weight
AR e

A.33




Optimise Finance Strategy HNI
5 FH B BUR RS

@ HHI signed RMBL1.6 billion loan facility in May 2012 (mature May 2015) and

issued RMB1.98 billion corporate bonds in Jul 2010 & May 2011
(I BESLE T 201208 5 1) > G N SUAFIGIE (TR (720155 551 20104 75 2011 5| H 4 19.8f¢i 7
aiiindie
® FquiII remaining funding needs of West Route
TR EETEI 7 RS ot

@ West Route should be able to repay all shareholder’s loans from HHI by 2018

given its rising cash-flow~t from toll income
TR TR VR A O o AR S 20085 EO I R 1 A B e e

As of 30.6.2012 Phase Il West Phase Il West
Shareholder's loan from HHI
(Interim financing)

* Plan to provide not more than RMB1.5b n/a

* Repaid in FY12 n/a RMB500m

« Outstanding n/a RMB30m™

N1: Based on preliminary assessment, assuming government approval for the increase in project cost for Phase Il West has yet to be obtained
and other factors remain unchanged

N2: Additional project loans can be borrowed to repay GS after approval for increasing total project cost is obtained

N3: Shareholder’s loan totalled RMB1.1b to be provided by HHI to Phase Il West had been approved

A.34




Cash Management segm HHNI

@ RMB cash deposits to match RMB-based operations
IS f“‘”ﬁcﬂfﬁé aﬁ[m‘glf/—‘l IS (C_\LT}ISJC‘j;rL)I} E|€J§551§

@ Higher deposit rate on RMB — treasury yield improved from 2.1% (FY11) to 3.3% (FY12)
. EJJ’[’?]EE"JT%%’*IJSKHIEJJ DR SR 2011 I L Y2.1% o ] = 201201 75 F H1193.3%

Cash Deposits (HHI Corporate) Deposit Rate on HKD vs RMB

FEWH (AR R W) HEATEE b I B

HKS'M O HKD 40% - =/—HKD 3-month deposit rate
5,000 | & RMB 4.582 == RMB 3-month deposit rate
)
HKD 35% r 3.14%
HK$1M 2 850
4,000 - 0.01% oy | . 0
I—I|_IK§3[I\)/I 2% 1
3,000 - (0.1%)
HK$4,581M
2,000 RMB (99.9%) 15% |
HK$3,436M
99.9%
5997 1.0% |
1,000 F
0.40%
05% r 0.20% )\
0 ‘ A
0 1 ]
Asof30.6.11  As of 30.6.12 0.0%
Jun-11 Jun-12
* Incl. proceeds from RMB corp. bonds of RMB1.98b, RMB dividend received from
JVs & RMB exchanged from HKD Source: Bloomberg & PBOC




Exchange Rate Movement
M 3

USD/RMB Exchange Rate
e T G T

USD/RMB
0.165
0.160 0.1574
0.1587
0.155 ’ 0.1547 0.1572
e 0.1515

R 0.1465

) :

0.1459 0.1475

0145 r 0.1464 0.1465
0.140 | 2% RMB appreciation

on 21.7.05

(USD0.1233/RMB1) 0.1370
0.135
0.1314
0.130
0.1281

0.125 0.1251

0.1239
0.120

0.1208

0.115
0.110 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 |

Lo (o] N~ [ce] [o2] o —

o S S S S = —

N N N N N N N

a. s — — — — —

o (o] - — — — —

(92} N ™ ™ ™ ™ ™

Source: Bloomberg

HKD/RMB
1.30
125 ¢ 1.2339 41.2209
1.20 | ’ 1.2039 1.2193
1.1749
.
ol o 1.1358
1.15 | .
2 1.1375 1.1485
1.1346 11358
1.10[29 RMB appreciation
on 21.7.05
(USD0.1233/RMB1) 1.0688
1.05
1.0270
1.00 0.9965
0.9715
0.95 0.9609
0.9397
0.90 |
0.85 Il Il Il Il Il Il Il Il Il Il Il I
Te) [Te) O O N~ N~ o] o] (o)} ()] o o — — N N
o o o o o (@] o o o o — — — — — —
<~ § 6 N © o © N © d 6 & 6 N © ©
S 9o 9 % 2 s 4 g < g 9o IS o5
N © ® o A 4 M 4 M 4 ™M 4 M 4 » «
o N o o o o o

HKD/RMB, Exchange Rate
W7 5T~ SRSk
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Major Project Plan

FEEIRH G
: _ Current Planned Current Planned”
Project Description . .
HE i Investment Opening
J FF o FFH IR R
Phase Ill West |Zhongshan - Zhuhai Approx. RMB5.6b Construction is underway
Rl expressway of approx. 38km [(Equity/Debt: 35%/65%) |~ Ak H# !
(HHI: 50%) I 2 3R ] R938 2 B B [ ,aJﬁfv,ﬁrsés]’?éﬁu

(&% /l'%ﬁ??i 35% / 65%) Opening: earlier in 1Q2013

around Lunar New Year

* Present planning, subject to change; incl. finance cost
# Present planning, subject to change

A.37




The Complete Network — 2016

20164F : ST 18 B AR 4%

o I?FIF"“HEW".m i
e i &
=, g R
o
M
E oS S s
Guang-ang - W :uuuan
- B\ e
%,,% ?ﬂrﬁfur ',p;ﬂ,-‘»uﬁ' -\-H"“\.\
oy = ..-r""’d
_____ i =
Gufﬁ'ﬁ%] % o iﬁ#""’m Hulzhou
iz Fort ¥, Danggaen
i NN
Phase | West b e o, S
» i Phazel gy fahaRon -GN
2004 4 Ewilnn E !
| Huigang
| Py GS 3,
Humien
i 1994 |2 \ E%
= X 3
z%\ HomenFort  Q & o Iéwm > svﬂ"f"w
= . ! an®
% : | -
Barsha Poet
hA]
Sy i Hadun
Erdmstienal A
A i
Phase Il West e
Fabiras o -
2013 HK-Zhuhai-Macau
Bridge i
(GOV t PrOJeCt) :::Iiml ! ﬁ ; | Legend:
Aot ~ R ‘% ) L . ®
Phase IV West 24 A mﬁf" Lol W mms Other Expressways (In Operation)
ARSI % Tminai B B
(Gov't Project) P o S . w = m u Other Expressways (Under Construction or Planning)
2008 _ I:“_':_ 1 I Main Roads / Class 1 Highways (In Operation)
o ;4 = “r &  |...... Main Roads / Class 1 Highways (Under Construction or
@@ HZM Bridge q9p Macau - 'y . Planning)
Connecting _Roads ?F‘ p=4=4=f Kowloon-Canton Railway
(Govéoplfglem) Maresy it Ao A.38




Construction Timeline trgrsEms

@ When Phase Ill West is completed, total length of toll expressways invested by HHI will
be expanded by about 20% to around 220km

H R IR S B LR

TNR& S

2~ TR

I

LR AR @ 1T 175920% % 75220 7 B

HHI's Projects

CY|[2001|2002|2003]2004]|2005[2006{2007|2008|2009]2010|2011{2012(2013|2014|12015]2016]|2017( » »
Phase | West
(HHI 50%)
Phase Il West 0 @)
(HHI 50%)
i Oper
Phase Il West* e ! ( | 3
(HHI 50%) : P
; r New Year)
Non-HHI Projects
CY|2001/2002(2003]2004 2006]/2007|2008[{2009|2010|2011}2012{2013|2014|2015(2016]2017|>» »

Phase IV West
(Gov't project)

HZM Bridge

Connecting Roads*

(Gov't project)

HK-Zhuhai-Macau
Bridge*
(Gov't project)

* Present planning, subject to change

Sources: Company, Newspaper
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HK-Zhuhai-Macau Bridge (Government'’s Project) ""I

- Construction Progress Update
BRI (BUNIRR) : TREERMN

Tunnel Man-made: Islandf (West Island) Zhuhai-Macau Man-made Island
- 70% completed A.40

Last updated: Jul 2012




Major Projects Plan x=zmasts

Equity Target shareholder's
As of 30 Jun 2012 Planned ﬁ Bank loans loan™ as interi
(JV Level) Investment Injected pproye and others Qan .as HIEEEI
Required financing (max.)
RMB'm RMB'm % RMB'm RMB'm
N3 N2 N5 N4
Phase Il West 7,200 1,715 ; 24% 3,990 1,500
|
i
Phase Ill West 5,600 1,960 i 35% 3,610 30
Total 12,800

N1: Present planning, subject to change. RMB30m shareholder’s loan for Phase Il West represent the outstanding amount as of 30.6.2012

N2: RMB403m planned to be injected by each of HHI & JV partner as equity in FY13, subject to Government'’s approval for the increase in project cost
N3: Present planning. The financing structure will change after Government approves the increase in project cost

N4: Incl. repayment of RMB731m inter-company borrowing to GS

N5: Of which RMB3,890m are bank loans & “others” include operating cash

@ Funding for projects from: swcpf ipoers 4 p:

1)

2)

3)

Net cash of approx. RMB718m (or HK$876m) at HHI corporate level (excluding JV
companies) as of 30 Jun 2012

720127 65|30F ! » ~ﬂt‘5‘€‘,§£&, HEEG) EIJ? s SR NNEEIET S Nfﬁ*? 18fE 7 (Fl‘/ﬁ‘fﬁ"?ﬁffﬁ% TB{E)
Healthy cash-flow
%—%@p&fm,

HHI signed RMB1.6b loan facility in May 2012, HK$300m revolving banking facility

in Jan 2012 & issued second tranche of RMB600m corporate bonds in May 2011
FI S 720127 5T G~ SFLBIET ERRIAR > 120127 1) BT HMSIE R AT R A1 2001 B2 F|
EEﬁGl%m * 5“”‘4#?; %

A4l




Step-up of PRC Income Tax™ HHNI
b RS R

@ Risein GSincome tax rate from 24% (2011) to 25% (2012)
’?’4?7&@ IH'“] JHRIEF 12011 [1924% -+ 220127 [i125%

@ Risein Phase | West income tax rate from 24% (2011) to 25% (2012)
RS | HHUH AR 120115 [1924% ] 22012 [1925%

Sino-foreign JVin

Income Tax Rate GS Superhighway Phase | West Phase Il West

PRC
CY2008 9% * 9% * 18%
FY09 FY09 FY09
CY2009 109%* 109%" 20%
FY10 ——FY10 FY10
CY2010 22% 119% 22%
FY11 FY11 FY11
CY2011 24% 24% 0% * 24%
FY12 FY12 FY12
CY2012
FY13 FY13 FY13
CY2013
FY14 FY14 FY14
25% 25% o o
CY2014 (until end of JV) (until end of JV) 12.5% 25%
CY2015
25%
CY2016 onwards (until end of JV)

* Enjoying tax holiday
** Previous terminal tax rate was 18%
A Announced in Mar 2007 and effective from 1 Jan 2008

Source: BTG R TEBLEE BRGE - HH) A.42




Ad Hoc Quotas for Cross-border Vehicles

P 58 LR — U P 1 O A

First phase of ad-hoc Quota Trial Scheme for cross-border private cars was

launched in late Mar 2012
Y- R RESEIA F - R IR A o =1 20125 31 K4S

First batch of HK private cars (5 seats or less) can drive into Guangdong via

Shenzhen Bay Port from end Apr 2012, with a maximum stay of 7 days
FHFFTHE S C % o] )i 20125 AP IRBIRETAVINAL LRIl o1 > AEspprie 27

Over 300 travellers drove their cars from Hong Kong to PRC under this scheme as

of 31 Jul 2012
+2012F 75311 > LI"EJ%iﬁ][BOO R " A SR %‘upl PHR R R

Benefit GS Superhighway in long run
Sl B E A

30 Jun 2012 Private Cars  Trucks Others

2012 65|30} | o | T H [y

Vehicles with cross-boundary license

H ) S R R

24,800 14,600 1,430 40,830

As a % of total licensed vehicles

I E ER A A H T A R (R)

6% 13% 2% 6%

Licensed vehicles in Hong Kong
iRk AL

443,442 111,598 84,665 639,705

Source: Transport Department, Newspaper
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Coastal Expressway wirrsaik HNI

i . N1
Q full complgt]gg. 302013 ST =
l:[j2013—":}: ﬂséé\;&j‘mﬁ[ () Luogang
) Xinan
@ Up to now, minimal impact to GS from e Donggua
partial opening (41km) ' Wengriua ~
Z=F g e s SRR S B SEPER 7K H S IS B RS R 5
= EVELIE > STRERTHY (412 BT) SR VK i iy o - \
. Xinsha Dongguan
Port
@ Coastal Expressway connects ports i ' Ihiouie

>
along PRD’s eastern coast 5 GS Superhighway

AL B = O R %\9
@ Mainly serves trucks destined for ports ?}
' 5)

\

= RIS R TELE ARV ETH

Q
. - o /%/,OG
@ GSis competitive 20,
YA Sty BN A ISR LT - / & \v) 2
BB E T o 550
® Connects to populous downtowns and ”’% G\)
major expressways Y
S P IHIF 2 R oastal
® Strong patrol and rescue team = °
PRI SRR é‘holnzzsé (ESSway
Cg;v:n@ Sh%ou Ngau Hom Shek
: Port Hong Kong
_ === connecting roads to HK & Guangzhou| SAR.
N1: Source: Media reports Z

Completion dates:
* Guangzhou to Dongguan (59km): 41km opened in mid Jan 2012 & remaining 18km before mid-2013 in phases
+ Shenzhen section (30km): 3Q 2013 A.44




Changes from Tariff Proposal on

GS Superhighway since 1 Jun 2012
RV B 192012456 H 1 70 B MG 97 e Y 7 S48 1

1) Standardization of Tariff

for Expressways
AR s B s R

B No change in basic toll rate at RMBO0.6/km
S S 067 [ 2 BV T

B Reduction in multipliers for Classes 2, 3,4 &5
I e Ll s g

Class Multiplier g2 Toll Rate rg'verys
ik Old New Old New Change

F’ﬂ%ﬁf [ F’ﬂ'ﬁgla ?ﬁw [ ?ﬁgla TE

1 1 1 0.6 0.6 0%

2 2 1.5 1.2 0.9 -25%

3 3 2 1.8 1.2 -33%

4 4 3 2.4 1.8 -25%

5 45 3.5 2.7 2.1 -22%

2) Toll Distance between

entry/exit plaza
DS B RE R T

50% cut in the toll distance between the entry/exit
plaza and the junction of the entry ramp/exit ramp with
the main alignment

E\q% OVER GRS I AR [ YR RS R L R
Lo SR P50%5T * IFTYETH

3) Tariff rounding
ARl PSS 7 FERT

Tariff will be rounded up/down to the nearest yuan
YAURIERRTT ]~ T SR e 7 v




Holiday Toll-Free Policy HNI
118 F % BOBAT 77 R

@ State Council issued notice on “Holiday Toll-Free Policy” for all

provinces on 2 Aug 2012
TE20128 BH[2F | BT )7 £ GET (SIS s T B R s )

Time Period |* Major statutory holiday: 20 days in a year

{5 F R P FINEEEATEED - 5 20)

* Lunar New Year, Ching Ming Festival, Labour Day, National Day
EEprs  ERAY - SSEa) - B

» 1st day of holdiay (00:00) - last day of holdiay (24:00)
AT ST (R H0I) = a5 L - S R 125 1)

Vehicles Small passenger vehicles < 7 seats™
i TR I

@ Commence from National Day in 2012
12012+ [g D«@éﬁﬁx] F,*é'l

@ Impact: wz

® Aggregate annual toll revenue of GS, Phases | & Il West: | 3%
K PR A ||ﬁFpJF b= REIE T N ER3%

N1: Including motorcycles permitted on toll roads
N2: Based on the annualized aggregate toll revenue of RMB3,709m for GS & West Route. For details, please refer to announcement dated 14.8.2012
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Breakdown of HHI’'s Proportionate Share of Project ""I

Loans” by Currency
HEEERE NS MAREREIZIEIMEZIRE B

Breakdown of HHI’s Proportionate
As at 30 Jun 2012, Share of Project Loans? by Currency

7120125 65|30 !
@ USD-based loans: 24%
P37 SR RLRERT FTRV ey © 24%
B USD loans: 21%
F o EER  21%

B HKD loans: 3%

HE BT 1 3%

@ RMB loans: 76%

LSRR 76%

# Incl. bank & other loans and RMB corporate bonds
A.49




Consolidated Balance Sheet Highlights

AR EMBHRIIRHE

Bank balances and cash ™
HHI corp
-UsD
- HKD
-RMB
JV

S/H loan to Phase 11l West (RMB30m)
less : Elimination on prop. consolidation
Net shareholder's loan to JV

Property & equipment

Concession intangible assets

Other assets

Total assets

3,802 5,061

3439 4582 0.6M

0 o] 1

3 1
3436 4581
363 479
608 40
(304) (20)
304 20
326 379
14,337 15,601
353 441
19,122 21,502

Prop. share of JV debt "
JV debt
-USD
- HKD
- RMB
JV other debt
Party A's loan (50%)

Interco loan (RMB731M)
less: Elimination
Net loan amount

HHI RMB corporate bonds
HHI RMB term loan
HHI HKD short term bank loan

Other payables
Total liabilities

Equity attributable to
owners of the Co.

Minority interests

Total equity & liabilities

30.6.11 30.6.12

Total debt / total assets

Net debt " / equity attributable to owners of the Co.

N1: Included pledged bank deposits $344M (30.6.12) and $295M (30.6.11)
N2: HHI's proportionate share of joint venture’s debts. Majority of the debt has long maturity of over 5 years
N3: Net debt refers to total debt less bank balances and cash together with pledged bank balances and deposits

6,412 7,295
6,180 6,983 2,556M
2,498 2,270

306 286
3,376 4,427
232 300

- 12

410 446
(394) (428)
16 18
2,384 2,416
- 1,220

25 71
1,411 1,530
10,248 12,550
8,814 8,884
60 68
19,122 21,502
46% 51%
57% 67%
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The First Non-financial Institution to Issue

RMB Corporate Bonds in HK, July 2010
BEXREERTARBARERFNIESREE (2010E7H)

@ Issue size of RMB1.38b; interest rate 2.98%
per annum; due in Jul 2012

BLTLHED - IS8T BIFIAR T2.98 ; 20125 7 [

@ Received overwhelming market response
[T~ s

@ Helps diversify financing sources
| DT R

@ Provide funds for Phase Il West

development
HLH s SR R

# Liits
Hli &kﬂ

| Eﬁéﬂhﬁﬁkﬂhm#ﬁﬁ

Ceremony,

PERE
SRHABER
AT EETTT

L\ sEARESEMES

A5l




Second RMB Corporate Bonds Issuance, May 2011
FRBEITARKEARERST Q0114E5H)

@ Issued 600 million RMB corporate bonds in May 2011

020115 65] » JLT 6 LR F NEEFH %5
® Interest rate 1.55% gipipiss 1.55%
® Duein May 2014 2014552

@ Use of net proceeds
£ YTIH S

® Develop Phase Il West s st pom
@ Invest in new projects gl
® General working capital - sspmavs

@ Theissuance helps
5 R

® Broaden financing sources of HHI & JV company
2 SRR 0 LY AR PR PR
® Strengthen HHI's flnanC|al position and maintain a healthy
balance sheet to explore new projects
i 4 BB R 0 B R e

A.52




Signed RMB Loan Facility Agreement, May 2012
Al ARWEE W (20124851°)

@ Signed RMB 1.6 billion loan facility in May 2012

12012 55] » HiE" M ARG (TR
@® Tenure: 3years from 10 May 2012

EREUF ] 0 F120125 5E[10] 1 EF E3E

@ Use of net proceeds
B PYITE B S

€ General working capital
~ EERETRE
® Together with HHI's internal resources, to repay HHI's

RMB1.38 billion corporate bonds which matured in Jul 2012
ﬁ{ﬂ | 4 2 e L g TR O J(‘efgf,»ﬁﬁ%p;fﬁgiﬁ 20125 75| F[HRY - NﬁijlI% BE T %

-~k

@ Theissuance helps
VRV RUA
@ Further diversified HHI's sources of funding
Sl AR A B AL OB
& Strengthen HHI's financial position and maintain a healthy

balance sheet to explore new projects
G {12 B ORI

A.53




Phase Il West
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Project Description P

Route: Shunde — Zhongshan
AL METER L = F T
Length: 45.5km
= 455 Rl
Type 3 x 3 closed system
Hig expressway
S g
V Partner: Guangdong Provincial

fEnEEE Highway Construction Co Ltd
(same as GS Superhighway)
Pl o B R L RUCE AT D

Total Approx. RMB7.2 billion

Investment*: 7" AT2[E5

AR

Opening: 25 Jun 2010

1] shortens traveling time

between Guangzhou &
Zhongshan to approx. 30 mins
(originally above 1 hr)
20104 67 25F {1 » [t = 7 I ]
S B R L) ) 593075 £

* Present planning, subject to Government’s approval & change,
incl. finance cost
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Phase Il West — Traffic by Class of Vehicles
VHARTTHA: L EEENS & 2 K ERE

100% -

90% -
W Class 5

80% -
70% - M Class 4
60% - M Class 3

0/ -
50% W Class 2

40% -
W Class 1

30% -

20% -

10% +

0% -

A.55




Future Project: Phase 111 West - Connects Downtown ““l

Areas of Guangzhou & Zhuhai
RARIEHE: POARITIHA - 84 M R ERME T O

Legand:
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Project Description B lﬁé‘—ﬁ'[ﬁ

Route:
"“_“'fﬁl'

Planned
Investment*
SR e

Traveling
Time:

T HI E?«'j fitil

Zhongshan - Zhuhai
HIEH = 2R

approx. 38km
7438 kI

Guangdong Provincial Highway
Construction Co Ltd

(same as GS Superhighway)

TP 2 B TR il (K A L)

Approx. RMB5.6 billion

(35% equity, HHI & PRC partner
RMB980m each)

s %Jﬁfi%fosfuﬁ (Ll 1A [’ﬁSS% ) F’—‘[%pjgf,
BT S AR 8K )

Shorten traveling time of
Guangzhou-Zhuhai by 50%

to around 1 hour

= e B M= SR R R RS 0%
= AT

* Present planning, subject to change, incl. finance cost
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Rise in Exposure for Western Delta Route

L =AM ERIERNSE L

Planned shareholder’s loan of RMB1.5b from HHI to support Phase Il West
(P12 B L SR EPR ~ SAFRLSIEGE ) TR 1 S

Phase Il West can then repay RMB731m intercompany borrowing to GS
EIH« I HFJ[*JI"jHH IEI B N/T‘)T? 31[57‘0 N I:[ SF(Z |3|E| T ?Hﬁkﬁ

Exposure of HHI in Western Delta Route will rise from 18% to 26% of total

investment
(A2 BERLEOR SR = F T RS (I R 118% ] % 26%

Strong fundamentals of Western Delta Route project remains unchanged
SR 2 P REREE RO Rk e T
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Coastal Expressway

— Comparable Travel Distance to GS Superhighway

WSTL TR A B LR TR A B T B L R

@ From mediareports, 89km Coastal
Expressway: middle part of the

route between HK and Guangzhou
SR80 7 BN st B ¢ A g e i

FlIE

@ Travel via Coastal Expressway
between HK and Guangzhou:
around 116km
RV L B A RO 9116

® Including connecting roads
i

® Similar to GS
S L AR

Guangdan T

Q () 0) Luogang
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: Huangpu

<. Port

pan .- She zhen
ntou SE.Z
0

Ehongshan :;
Mawan 7 Lok Ma Chau
Port L
nggn S @kou Ngau Hom Shek
) A\
connecting roads to HK & Guangzhou <, Hong Kong
//\\\ SAR.

uanggang

A.58







