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Key Messages = %

>

HHI’s net profit bottomed out in FY15 at RMB520m
B B FE R AP R AIE20 B E T LS, 8575 A RS, 2080

FY15 total dividend per share RMB34.80 cents (final DPS:

RMB8.40 cents; special final DPS: RMB18.00 cents; interim DPS:

RMB8.40 cents). Projects’ performances and financial

restructuring provide strong base for strong dividend
2015 FE I &I SR N R34, 804r CRIAMR BRI RS, 4075 FERIA MR AR A K5 18. 0043
AP BB B8, 404)) o T H SEAERIY B B AR (LR TR RE,  DAVRAT S R A

PBOC lending rate cuts will lower WDR’s finance cost
rh A RSRAT T AR SR, SR 2 T A ) S S

GS resumed growth, average daily toll rebounded 296 yoy in

2HFY15
FER IR PRI, H i BNAE20 165 45 T S 4% 4R [B] T1-2%

WDR'’s net toll revenue up 9% yoy in FY15
T SRR Y MO FE 201 SIS H4E b THO%

B.2



Results Highlights s

GS’ average daily toll rebounded 296 yoy in 2HFY15, 1 year after

full opening of Coastal Expressway. Diversion impact fully realised
R R B R PE VL o A Al A 4R AR, B EONTE 201 SIA4E R A AR B T 2% . 43I0 5 28 O AT S e

-

WDR targets to achieve profit breakeven in FY16. PBOC lending
rate cuts will lower its interest expenses. EBITDA (JV level)
targets to grow by ~RMB100m/year until HZM Bridge opens in

20177
PR ERE HARAE20 1684 SR BT . BN RSRAT T s B U SRR AL E ST . A8 A S T R AL
\%ﬁlﬁ\ Preg S S AT A H AR EE RO AR BT, BERHEEROEE201 74 B il /

~

No further capex needed for HHI. JV’s financial positions
strengthened by (i) Loan rescheduling of GS and Phase | West and

(i) Phase Il West’s new financial plan
BRI IARNE DRI E AR . (1) BB BIR R A A D B HE & (1) PO TU R A 55t ), I8
gﬁﬁl/\é/\ﬂ%ﬁ’]ﬁﬁ%ﬂk% )

* As reported by media



Results Highlights swg=

For the year ended 30-Jun 2014

Major reasons

E 26 H30H (R RMB'm

« GS | 3% to RMB1,438m due to full opening of
Coastal Expy in Dec 2013 offset by
Net toll revenue « WDR 1 9% to RMB481m
+ 0
SRR ER T A 1,916 1,919 0.1% Phase | 1 5% to RMB93m
Phase Il 1 6% to RMB292m
Phase Ill } 24% to RMB96m

* 1 Opex mainly GS' asphalt road surface repair
1,627 1,602 -1% RMB12m (FY14: capitalised) & one-off Phase lll
finalising project cost RMB5m

EBITDA of toll expressways
g = A RS BR A S~ BRI - HT 88 RS AT A

Net profit of toll expressways 535 507 5y OGS net profit | 7% to RMB547m due to
U 2 e N BT 5 J tollrevenue, % Opex & 1 depreciation

{ Net interest income:
-y Deposits & interestincome due to
Corporate profit/(loss) (1) | Shareholder's loan to Phase Il from

(before net exchange gain) 24 19 -21% RMB1b to RMB788m given repayment

=1 e s e ST R A ([ 5L 0 2) Repaid RMB600m corporate bond in
Ayl 1 i S ( .
AE| A (B598) (85T K P g 5 4H) May-14 & RMB500m bank loan in May-15

- offset | finance cost due to (2) above

Net exchange gain

_ 5 4 -20%  « RMB appreciated slightly by 0.6% in FY15
PR 42 Uit 2 7 4H
Profit attributable to owners of the | Net profit of toll expressway and | net
o . i X way
Company 553 520 6% interest income at corporate level

2 F e U A R A

B.4



HHI's Results smamsmmwes

For the year ended 30-Jun Net Toll EBITDA Depreciation &

B Z6H30H ILFEE Revenue BRAIE - 18 - T8 Amortistion In*t”z;;i;;g%rgx Re; ;gts
HEEEWA B SH R A A T8 B o = -

(RMB’M) (\ % E#T) 2014 2015 2014 2015 2014 2015/ 2014 2015/ 2014 2015

GS Superhighway™' 5 & i/ 15 1,475 1,438 1,266 1,209 (384) (394) (291) (268)

Western Delta Route 4 5 #43# 441 481 361 393 (135) (153) (282) (280) (56) (40)
Phase | West  774& | 4y 88 93 66 72 (17) (18) (16) (16) 33 38
Phase Il West  774¢ Il 7 276 292 233 249 (81) (92)  (144)  (139) 8 18
Phase Ill West 754 Il 7 77 96 62 72 (37) (43) (122)  (125) (97) (96)

Sub-total /&t 1,916 1,919 1,627 1,602 (519) (547) (573) (548) 535 507

+0.1% -1% +5% -4% -5%
Corporate results: 2\ &/F@ 54 -
Bank deposits interest income $F{71FE0F] B WA 42 31
Shareholder's loan Interest income &85 & = Fl] ELUL A 63 57
Other income H Ui A 2 3
General and administrative expenses —f% & 175 & FJ (38) (39)
Finance costs #1574 (35) (24)
Income tax expenses Fii5-f4 5 <7 (20) (9)

Sub-total /Nt 24 19

Net exchange gain [ &2 Ug 25548 5 e

Profit for the year 4<% & %5 F| 564 530

Minority interests /)% i 5 25 JE 5 55 1l (11) (10)

Profit attributable to owners of the Company 2\ 5] & 5 FE (5 725 F] 553 520

-6%

N1: Excl. exchange differences from USD & HKD loans and related tax
GS was subject to impact from Coastal Expressway which fully opened in Dec 2013 B.5



Financial Highlights

HA 5 4 B
For the year ended 30-Jun % change
P i 2014 2015 #
EPS RMB cents 17.94 16.86 6%
Syl
DPS - Interim RMB cents 9.80 8.40
£ B o HE R B HKD cents 12.4590 10.6376M
DPS - Final RMB cents 8.10 8.40
SRR RS A HKD cents 10.1806 10.1665"
DPS - Special Final RMB cents - 18.00
R T R AR HKD cents ; 21.7854 "
DPS - Total RMB cents 17.90 34.80
TR ETRE HKD cents 22.6396 42.5895

N1: Based on PBOC exchange rate RMB1 = HK$1.26638 (5 Jan 2015)
N2: Based on PBOC exchange rate RMB1 = HK$1.21030 (26 Aug 2015)

B Declared dividend in RMB, with the option to receive dividends in RMB or HKD

or combination of RMB and HKD
DANRBEIRIEE > iRt A REEGERE A R4S & ABRHI4H S U S A 3R



HHI’s Dividend History

EMABERKIR BES

B Target approx. 100% dividend payout ratio on full-year basis, in light of HHI's

strong financial position

BRI ERRE - HERELLARIZ £ 5147100%
B Approx. 100% target dividend payout sustainable

49100%07Y H1Z)k ElEL 2 n] 48

HHI Dividend
(HK cent / RMB cent per share)
50 r Special Final Dividend 55z &
Final Dividend i &
40 Regu|ar: B Interim Dividend hHpE &
HK34.0 HK34.0
30 F
20 RMB19.0 RMB17.9 RMB16.8
9.0
o | St 8.4
16.0 18.0
1(0N0/10.0 H
0]
FY11 FY12 FY13 FY14 FY15
Regular Dividend
gutar vl 98.9% 98.4% 97.5%" 99.8% 99.6%"

Payout Ratio

N1: Payout ratio excluded special dividend

B.7



Solid Financial Position
B BRI RS (i

B PBOC lending rate cuts (Nov-14, Feb, May, Jun & Aug-15)
{F20144F11 ~ 201542 ~ 54 ~ 6 H K&8H » TRIARITEA P ERER
¢ Lower WDR'’s interest expense by ~-RMB39m (FY16) and ~RMB50m (FY17)

(HHI's share)
/D BRI RS S (PR R A A 2 - 201644 © 49 AERIE3,90085 7T ; 2017H14E : 49 A 5,000 7T

B As at 30 Jun 2015, net cash on hand at HHI corporate level (ex-JVs)
and shareholder’s loan receivable from Phase Il West (net of

registered capital injection) amounted to RMB913m
{£20154E6 H30H » &RIAAEA SN FIEFHE (PR B13) MEIPEE || IR (HR7EL
AR A By A 2159, 130T

B.8



Summary of JV’s Sound Financial Plans
BB EERENM B EHE

B JV's financial positions strengthened by:
GBI EN IR — PR
¢ GS and Phase | West loan rescheduling
B R g RIS 48 | AR SR HE
¢ Phase Il West’s new financial plan
PEES 1| HHA A 5
e Reduces JV's debt
A B (DS (575
e RMB682m net shareholder’s loan full repayment to HHI expected by Oct 2015
FHHA{E2015F10 H Al - £HUE SRR EF0FHR A K6 82(8 T T &I AR AE

B Benefits:
T
¢ No further capex needed for HHI on WDR
EAPSE Y i E T A\ B 2 E AR S

le¢ WDRis financially self-sufficient until FY18, even if assuming no growth in |

I average daily toll revenue during the period !
RIfE R Pa AR T H BB A B 2120180 B A R ST & - PR B eI BARREEM S LHGHE |

B.9



GS and Phase | West’s Loan Rescheduling
PR R P G A T T R K 24

B Accelerate GS’ dividend distributions to HHI (accelerate ~RMB200m/year

in CY15-CY19)
TR S 3 TR 2 P AR A R A (1F20152 2019 MR N R #E2(% 7T)

Enhance HHI's liquidity and WDR'’s financing flexibility
NI G R A B R 4 B M R P R R B

Loan Rescheduling Plan

JV Level Original Maturity | New Maturity v Prlncé[:{ailsr_%p\?i/gt/year

USD403m; HKD417m
GS (RMB2.792m equivalent) CY2018 & CY2019 CY2025 RMB471m

Phase | West RMB576m CY2019 CY2024 RMB102m

Debt Maturity Profile (Share of JV)

30 Jun 2015 Pro forma*

Repayable within 1 year 365 7% 124 2%
Repayable between 1 and 5 years 2,181 40% 1,142 21%
Repayable beyond 5 years 2,829 53% 4,109 77%

Total 5,375 100% 5,375 100%

* Upon completion of loan rescheduling of GS and Phase | West B.10



Phase Il West’s New Financial Plan™ (in progress)
FOART TR B B8 GRATH)

Phase Il West’s increase in registered capital: 15t and 2"d tranches completed in Feb and

Jul 2015 respectively, 3" tranche targets to complete in 3Q2015
PEEE 1| S IIEE A A © 5 —F R T RIfE20154E2 A R T H ek - 5 =2 HIE(F2015F 5358

HHI received RMB212m out of RMB682m net shareholder’s loan repayment from JV as of
16 Aug 2015. Remaining RMB470m expects to be received by Oct 2015 (full repayment)
B E2015F8H16H - AMAMARCIIIG B REER R EFUFH A RE6.82(8 7w FHy AN RK2.12(87t - THEA{E2015510 5 Filites ~
AR TIETT (8UEE)

JV signed agreements to borrow RMB615m bank loan in Aug 2015 to settle outstanding

shareholder’s loan from HHI and project payments
ErE (R EEAF 201548 F 3T A RRIE6. 15[ TSR T EE Rk inatt » FH MR (EE & I A B L R AR SEETOR R 18 B Rk

JV’s financial position will improve given less debt. HHI no longer needs to inject

shareholder’s loan into WDR JV
BB A E G E NIRRT o EFARERIEFS AR ERXTHERESENE

. . Net
Phase Il West's e Financial Plan (In stages) - shareholder’s
. Before |
IV level) RMB'M  (JV level) SvE loan repayment
> to HHI:
1 1
HHI Shareholder's loan 1,000 HHI's new registered capital 318 RMB682m
Outstanding project payments 251 PRC partner's new registered capital 318 (of which
New project bank loans 615 RMB_212m was
received as of
1,251 1,251 16.8.2015)

* Based on the current planning and subject to the approvals of the relevant PRC authorities
Under new capital regulation, application to increase investment in Phase 1l West has been delegated to be approved at the provincial level instead of the national level B.11



Cash and Debt: HHI Corporate Level vs Share of JV
FEMES: ARMARERAREEHEMEEE LR

B Solid financial position at HHI corporate level & igs sl mme i gk s

B Project loans: non-recourse to HHI mEg&

BB B

HHI Corporate Level (RMB'm)
As at 30-Jun 2014 2015 As at 30-Jun 2014 2015
Bank balances, cash and shareholder's loans to JV Corporate debt
* Bank balances and cash 814 574 | « RMB bank loan 500 -
« Shareholder's loan receivable from JVv* 1,000  788.| « HKD bank loan 198 237

- by HHI 1,000 576 |-

- for HHI's registered capital injection in Phase Il West -N2 P B

1,814 1,362 698 237
Net cash™* RMB337m (30 Jun 14: RMB116m)
Net cash & shareholder's loan receivable from JV (net of registered capital injection): RMB913m
(30 Jun 14: RMB1,116m)

Share of JV Companies (RMB'm)
As at 30-Jun 2014 2015 As at 30-Jun 2014 2015
Bank balances and cash Bank loans and shareholder's loan
* Bank balances and cash 201 273 | « GS Superhighway 1,595 1,340
* Western Delta Route 4,488 4,422
Phase | West 307 288
Phase Il West 2,318 2,196 |
Phase Il West 1,863 1,938
201 273 6,083 5,762
Net debt *: RMB5,489m (30 Jun 14: RMB5,882m)

__________________

. Phase Il West |
" repaid RMB212m |

(of which RMB106m

. used as registered

] capital)

__________________

" Partial repayment i
. of shareholder’s
] loan to HHI :

_________________

N1: Shareholder’s loan to Phase Il West as interim financing due to inability of JV to borrow from PRC banks before the official approval for its increased investment

N2: Phase Il West's new financial plan was under planning as at 30 Jun 2014
N3: Bank balances and cash less debt

B.12



Breakdown of HHI’s Bank Loans by Currency

(Corporate and Share of JV Loans™)
HE RN AN A BERRTER (AT BERMEE B SERHENER)

HHI's Share
(As at 30 Jun 2015)

: Possible :
| exchange gain/(loss), |
| subject to :
. RMB appreciation/ :
|
I

o~ ~ (depreciation)
RMB loans: N 2 Teeeeees R
RMB4,035m \ :
USD loans: \ -
2% RMB1,182m \ L
|
RMB1,57/m
/
/
7
”
-_y - -

* Represent HHI's share of JVs’' bank and other borrowings of RMB5,375m together with HHI corporate bank loans of RMB237m,

but excluding shareholder’s loan to JVs
B.13



Operation Highlights:

GS & WDR’s Aggregate Net Toll Revenue™ (HHI’s Share)
EIEE . FRRR AT RS A 5 B RO (A A B A 4 )

B Target FY16 GS & WDR'’s aggregate net toll revenue* (HHI's share) to reach

historical high of RMB2,026m recorded in FYQO7
J&E 2R = NP e 1 H AR 2016/ BUE S Y S a TS B SR (ST ARSESE MG A 4H) - ZF2007 4 B R S =
LAY RH520.26{87T

GS & WDR’s Aggregate Net Toll Revenue* (HHI's Share)

(RMB in million)
2,200
2,026

2000 | 0 mmm — T T oo mm——————————-
1,800 1,934 1,949 1,916 1,919
1,600 1,688 1,706 1,888

1400 | O L6 158 h oh i

1,200 B o\ézensleltd %\é\%an?g
1,000 | Jun-10 '

800

600 r Holiday Coastal

w00 | el "l S
| % on s

FYO5 FYO6 FYO7 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16
(Historical (Target)
high)

* After business tax B.14



Operation Highlights: GS Superhighway
- Coastal Expressway fully opened (89km) since 28 Dec 2013*
BEME: BRSE - WILEEE2013412 28 H &A@ (894 H)
B The Company believes diversion impact has fully been realised
ANEEE SRR 2T 2w R
B GS’ average daily toll revenue rebounded 2% yoy to RMB8.3m in 2HFY15 vs 6% yoy
iN IHFY15 pevges {201 S [ AE0 HERs B A AR 12% 28 A FH830 7T - AHEL20ABMBURRE Fp AEHAE F 6%
¢ Had not returned to RMB8.6m recorded in 2HFY13 (before full opening of Coastal
Expressway) mainly due to moderating growth of PRC economy
i AR (B[ 201 B S N PSR IGHY N R IE860 T (RN s 2R 48R AT » FEZ T ERACF S RS &

GS Average Daily Toll Revenue

(RMB ‘000)
10,000
2013
*-2014
-=-2015
6,500 -
Jan + Feb Mar Apr May Jun Jul Aug Sep + Oct Nov Dec CY |yoy change
(Lunar New Year) (Ching Ming (Labour (National Holiday) yearly Jan- | Jul-
Festival) | Holiday) avg. | Jun | Dec
—% 2013 8,055 9,228 | 8,321 | 8,860 | 9,023 | 9,371 | 9,440 8,717 9,592 | 9,492 | 8,913
A 2014 7,770 8,657 | 8,276 | 7,868 | 8,438 | 8,857 | 9,046 8,017 8,903 | 8,933 8,384 -5% | -6%
(GZ N. RR closure)
=®= 2015 7,774 8,867 | 8,505 | 8,025 | 8,775 | 9,017 +2%
yoy change +0% +2% +3% +2% +4% +2%

* 18km of Coastal Expressway resumed tolling starting 1 Aug 2014 (Toll-free since full opening of Coastal Expressway on 28 Dec 2013) B.15



Operation Highlights: GS Superhighway
— Average Daily Full-Length Equivalent Traffic
BEME. BRmE - HRaeREE

GS — Avg Daily Full-Length Equivalent Traffic*
(No. of vehicles ‘000)

B Average daily full-length equivalent
traffic 12% yoy to 88k vehicles in FY15 |, _ 118
2015 AR R HEFHT & IR HUR 87T M k2% £8.8F 4K .

¢ Mainly due to full opening of Coastal

34%

Expressway 100 -
FEZE T e eGSR A 2
80 -
m Still room to grow
A bR 22 50
¢ FY15 average daily full-length
equivalent traffic: 34% room to grow
vs historical peak at 118k vehicles on 40 1

18 Sep 2013
201504 BUERE H 54T & 2 F2 i S AH $201 3429 H 18 HAYfFE 20
S r11.8E AR - H34% LI ZE M

O_

FY14 FY15 18.9.2013
(Historical peak)

% — Total distance travelled by all vehicles on the expressway
Full length of the expressway X no. of days in the review period B.16




Key Highlights: Western Delta Route (“WDR™)
EEHE. VRN

B Average daily toll revenue T9% yoy to RMB2.7m in FY15
20155 B REHY F S RE B AFEAE - TH9% % A BRI 2708 7T

B Target EBITDA (JV level) to grow by approx. RMB100m/year until HZM

Bridge opens in 2017* (FY15: ~RMB800m)

PRAE ~ FRIH ~ JTe8 KA (S EasR ) HIESEN ROARELUEIT - EEPERREAMSIE201 74513
(2015 EX AR+ LY ANRHE8IETT)

B Target profit breakeven in FY16 WDR — EBITDA (JV Level)
S £ 20 1 67 B A7 1 e B S A (RMBM)
800 - 786
722
546
0 _

FY13 FY14 FY15
* As reported by media

B.17



Prospects gz

B HHI's net profit bottomed out in FY15 given:
BRI PRELEEAY i FE 2015 BUEEE R » FEiY -

GS’ average daily toll revenue rebounded in 2HFY15

WDR'’s healthy toll revenue growth. Target profit breakeven in FY16
PHEEHENER B A SRR & o H AR 20165 BUE R EU S T

L 4
A = R H P RS BRI ATE 2015 BUF S I EAF Lol

2

¢ PBOC lending rate cuts* will benefit WDR
B\ RS TEAT Tl SRS KA P R

2

Phase Il West’s new financial plan reduces debt and interest expense
PEEE || HHE A s = T EE B e s B R S S

WDR'S Net Profit (50% HHI Level)

RMB'M 1H 2H Total |Positive factors
FY15
WDR (23) (A7) (40) 1) WDR's net toll revenue growth
Phase | West (opened Apr-04) 19 19 38 i) PBOC lending rate cuts*:
Phase Il West (opened Jun-10) 8 10 18 vy RMBO0.9m interest expense
Phase Il West (opened Jan-13) (50) (46) (96) i) Net loss narrowed to RMB40m
(FY14: net loss RMB56m)

i) WDR's net toll revenue growth

FY16 Target profit breakeven ii) PBOC lending rate cuts*:
v ~RMB39m interest expense
i) WDR's net toll revenue growth

FY17 i) PBOC lending rate cuts*:

v ~RMB50m interest expense

* Announced In Nov-14, Feb, May, Jun & Aug-15

B.18



Class 1 Vehicles as Major Contributor to Toll Revenue
— MR B BN 1 R B AR

B Class 1 small cars contributed over 50% toll revenue to each project
— R NE ST H R B U A R LE S 550%

FY15* Toll Revenue Contribution

100% -

M Class 5
80% | Class 4
60% " Class 3
~ Class 2
40%
wClass 1
20% -
0%

WDR Phase | West Phase Il West Phase Ill West

* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015

B.19



Guangdong’s Strong Demand for Toll Roads

B R A AT B VR 2 B ) 5K 7 K

B Guangdong’s growth in toll road demand

doubled that of supply
[ B R AN R HY 7R K R B E Y R &

B Guangdong’s registered car population:
B R E

¢ T13% yoy to 13.3m vehicles in 2014
20144541 £ 13%% 1,330,

¢ T~800,000 vehicles in 1H2015
20154F b [ AE R4 80

Statistics in Guangdong, 2010-2014 CAGR (%)

Toll Road Demand = Toll Road Supply

4%

%
Registered Car Expressway
Population Length
SEHSEEE SR AR ERE
2014: 13.3m vehicles 6,280km

Guangdong’s Registered Car Population

(No. of vehicles in million)

14 _ ANl 133
b c,ch‘R 11.8

- 104
10 + 9.1
78 I

2010 2011 2012 2013 2014
B.20
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Average Daily Traffic

HIYHERE GS Average Daily Traffic
. . (No. of vehicles ‘000) A0
0
B FY15 aggregate average daily t_rafflc of ... nan ooy
GS and WDR* T4% to 593k vehicles 400-
TE201SMA B AR » BE ks IPa R B Gt H g E R & BT 300 -
4% %59.3E 2L 200 -
100 A
GS & WDR Aggregate Average Daily Traffic 0 -

FY14 FY15

(No. of vehicles ‘000)
WDR Average Daily Traffic*

700 -
AL% (No. of vehicles ‘000)
600 - 570 “‘ 593 200 - A10%
150 A 126 |\
500 - 100 1
50 A
400 A 0- :
FY14 FY15
300 A Phase | West Phase Il West Phase Il West
(*000) (‘000) (‘000)
200 - 200 - 200 - 200 -
A10%
150 - 150 - 150 -
A W
100 -
100 - AL0% 100 - 109 100 -
0,
04 49\\ﬁ s A25%
FY14 FY15 >0 u 0 ]
0 A 0 0 A
* WDR's traffic figure was smaller than the sum of Phases |, Il and Il West as FYl4 FY15 FYl4 FY15 FY14 FY15

each vehicle which travelled across different phases was counted as one vehicle B.21



Average Daily Toll
SESIES=TIIN

B FY15 aggregate average daily toll of

GS and WDR flat yoy at RMB11.2m
TE2015M BT » R R IPE R B et R B UL A

HEFMEE - #kE AREL 1208 7T

GS & WDR Aggregate Average Daily Toll

GS Average Daily Toll

(RMB ‘000)
14,000
12,000
10,000
8,000
6,000
4,000
2,000

0

FY14

A0.03%

FY15

RMB ‘000
( ) v
10,000 - 8,682 - 8,462
8,000 -
6,000 -
4,000 -
2,000
0 -
FY14 FY15
WDR Average Daily Toll
(RMB ‘000)
4,000 - A9%
3,000 - 2492 = 2,715
2,000 -
1,000 -
0 4
FY14 FY15
Phase | West Phase Il West Phase Il West
(RMB*000) (RMB'000) (RMB*000)
4,000 -+ 4,000 - 4,000 -
3,000 3000 4  A6% 3,000 -
2,000 - A5% 2,000 41559 1,651 2,000 - AZ;%
1,000 4 49g 525 1,000 u 1,000 1,5/ 540
D BED B o M W

FY14

FY15

FY14 FY15

FY14
B.22



GS Superhighway
PR T

B Guangzhou Northern Ring Road and Guangzhou ESW Ring Road started maintenance
works since mid Jun-15 and planned to complete by Aug-15 & mid Jun-16 respectively
o NCERAN B ) BR P Ph R = 2R N 6 20154F.6 H i T4EE TAE » 5T#77 HI{E20154E8 H F 201646 H 152 T
¢ Insignificant impact to GS s 7e s sy e ass iy

=

e Jul 2015 average daily toll and traffic T2% and T7% yoy respectively
20154E7 A HY H RSB AFIHR &7 Bl A4 [F HH_EF-2%H17%

GS — Average Daily Traffic# (no. of tickets) GS — Average Daily Toll Revenue
(No. of vehicles ‘000) FY14 FY15 change (RMB *000) FY14 FY15 change
Avg. Daily Traffic 444k 455k 12% Avg. Daily Toll (RMB) 8,682k 8,462k |3%
550 1
11,000 ~
>0 —#&— 2015 10,000 -
2014 =tr=2015
450 1 2014
—— 2013 9.00Q s
/ N4 — 2013
— 2012 N2
400 7 8,000 i — 2012
— 2011 5011
350 1 7,000 1 ™
N1
300 NPy LEIVELENTY T T T Y T 1 6,000 N3 N3 N3 T T T N3 T ,
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

# Excludes toll-free traffic

N1: Chinese New Year started on 19 Feb in year 2015 and started on 31 Jan in year 2014 (Holiday Toll-Free Policy was implemented)

N2: Tariff cut became effective on 1 Jun 2012

N3: Holiday Toll-free Policy was implemented

N4: Guangzhou Northern Ring Road (westbound) closed for maintenance work from 10 Sep 2014 to 24 Oct 2014, traffic diversion measures have been implemented by
police from Huocun to Guangdan section during the period

N5: Jan 2015 average daily toll revenue of GS Superhighway was affected by the public holiday on 1-3 Jan 2015 B.23



GS Superhighway — Classes 1, 4 and 5 Toll

JEIR I B

S L& % L G N

Class 1 toll $1% yoy and Classes 4 & 5 toll $1% yoy in FY15 mainly due to full
opening of Coastal Expressway

20150 U EEHY —JHE ~ VU R T E HYRE B U AT TE4E k1% -

FEAN T IERE

SEhHE

Class 1 contributed 58.2% of GS’ toll revenue (FY14: 57.2%)
—HHEG S S U A 58.2% (2014// BUAFE © 57.2%)

Class 1 — Avg. Daily Toll Revenue (FY11-FY15)

Classes 4 & 5 - Avg. Daily Toll Revenue (FY11l-FY15)

(RMB

6,000

5,000 ¢

4,000 |

3,000 |

2,000 r

1,000

‘000)

5,032

5,242

Holiday Toll-free
Pollcy

4, 930

FY11

FY12

Coastal Expy fully
opened 28 Dec 2013

4,969 4, 924

FY13

FY14 FY15*

" Holiday Toll-free Policy was implemented since Sep/Oct 2012
* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015

(RMB ‘000)

2,000

1,500

1,000

500

1,767

FY11

FY12

Tariff cut starting
1 Jun 2012

\

1,382

FY13

Coastal Expy fully
opened 28 Dec 2013

1,408

FY14

/

1,389

FY15*
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Western Delta Route (Phases I, Il and 111 West)

VOB (PHARI. IIAIIIER)

B Traffic and toll revenue grew healthily in FY15

2015/ B AR FEHY B B IR B AT (R A £

WDR — Average Daily Traffic” (no. of tickets)

WDR — Average Daily Toll Revenue

(No. of vehicles ‘000)

FY14 FY15 change

Avg. Daily Traffic 126k 138
160 1~

140 -

k  110%

120 ] N1
100 -
80 -

60 -

40 A

2015
«0-2014
—2013
—2012

2011

0 " N3] " N3 N3
Oct Nov Dec

N3 '
Jan Feb Mar Apr May Jun Jul Aug Sep

(RMB *000) FY14 FY15 change
Avg. Daily Toll (RMB) 2,492k 2,715k 19%
3,500 A
3,000 A, w2015
2,500 - == 2014
N
— 2013
2,000 ™%
— 2012
1,500 1 —— 2011
1,000
500 A
0 T N3| T N3 T N3| T T T T N3| T 1

Jan Feb Mar AprMayJun Jul Aug Sep Oct Nov Dec

# Excludes toll-free traffic and traffic figure was smaller than the sum of Phases |, Il and 1ll West as each vehicle which travelled across different phases was counted as

one vehicle under the traffic for Western Delta Route

N1: Chinese New Year started on 19 Feb in year 2015 and started on 31 Jan in year 2014 (Holiday Toll-Free Policy was implemented)

N2: Phase Ill West commenced operation on 25 Jan 2013
N3: Holiday Toll-free Policy was implemented
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Western Delta Route (Phases I, Il & 111 West)

— Profit Breakeven Target
PEEREIE (A1, TTMIIIHE) . WP B R

B Average daily toll revenue level for
profit breakeven lowered to below
RMB3m from RMB3.2m, mainly due

to lower interest expense given:

2 ST HERE B AR - I AREE3208 7T
s/ D AN RIE3008 7T » FEE A R ESZ D
FERL

¢ Phase Il West’s new financial plan
P& 1 T A et

¢ PBOC lending rate cuts
ARSI T A T R

B WDR targets profit breakeven in

FY16
7Y H AL 20165 B AE e B S F-fr

WDR — Daily Toll Revenue*

(RMB’000) — Daily Revenue

3,800

3,600

3,400

3,200

3,000

2,800

2,600

2,400

2,200

2,000

| ' I u'y|' W | IN"

29 Apr-1 May 2013, 1-7 Oct 2013, 31 Jan-6 Feb 2014, 5-7 Apr 2014, 1-3 May 2014, 1-7 Oct 2014, 18-24 Feb 2015, 4-6 Apr 2015, 1-3 May 2015 B.26



Western Delta Route — Annual Toll Revenue per km
ViFRErIE: 2FFABRERA

B Encouraging revenue generation since opening
Eoxs bl it SSPNGIE NN N

Annual Toll Revenue per km

(RMB’m)
35.0
Average daily toll revenue RMB3m
11.2
WDR
50 -
Opening Yr Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year
1 2 3 4 5 6 7 8 9

10 11 12 13 14 15 16 17

18 19 20 21
13.1| 14.4| 154 ] 17.2| 20.6 | 24.2| 26.2 | 29.8 | 26.0

GS (FY95) 44| 58| 75| 9.8] 10.8

WDR (FY13) 91| 93| 101

26.6 | 28.5] 30.1| 29.5| 25.7| 25.8 25.2
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Future Developments in Macau & Hengqgin
to Benefit WDR  srifnig ek sk 2 A 76 S ap g

B Healthy GDP growth of Guangzhou, Foshan, Zhongshan and Zhuhai

(1H CY2015: 18% — 9%)
RN ~ EBLL ~ SIS SR A A EE AR E (R & (2015 EF4F ¢ £F18% - 9%)

B Henggin in Zhuhai as a new growth hub for business and tourism
(L BRI Z B R — (BT B RS 3 SR I S b RAm
¢ Macau Cotai-Hengqin border crossing started 24-hour opening since 18 Dec 2014
F20144F12 H18 HHE » BAFTRE k-1 = (1 FE Bt 24/ N 8 ]
¢ Chimelong Int’l Ocean Tourist Resort Phase 2 (construction started Jan 2015)
RIEEIESFIERESE HITE2015421 H Fagn i

B Macau’s new gaming resorts and hotels:
TP R ARETE (N RO
¢ Galaxy Macau Phase Il (opened in May 2015)
SHFTER 1 a B
PRI (CIR20155ES ) ~3,000 new hotel rooms

¢ Studio City (target grand opening in Oct 2015) 5o [ F2RH443, 000
HEssE (FHEIE20154E 10 HHHZE)

® WDR will link up with:

PHEE R R HRE ]
Second Hengqing Bridge ##z=—i5 late 2015
Guangzhou-Gaoming Expressway EiH s/ 5% 2015
Guangzhou-Zhongshan-Jiangmen Expressway &1 sngg 2016
HK-Zhuhai-Macau Bridge #&@mils 2017
Humen Second Bridge Eri—1% 2018
Shenzhen-Zhongshan Corridor ZEimis 2020

* According to media B.28



Western Delta Route will connect with

Second Hengqging Bridge end-2015
201 B4R ok 76 4 S 1 2 5 A

Project Length |Owner

== = Phase IV West - Zhuhai Section of Guangdong
Extension Western Coastal Expressway Co Ltd

- -Se_cond Hengain | 6.8km | Zhuhai Communication Group
Bridge B.29

* According to media




Sound Financial Plan:

Well-arranged Funding for Project
R HE S ZRIE E R 2

As at 30 Jun 2015 Planned Investment Estimated Outstanding
(JV Level) Project Payments

Phase Ill West RMB5,980m* Not more than RMB187m

* Previous estimate: RMB6,150m

B Sufficiently funded by available PRC bank loans and West Route JV'’s

cashflow from operation
BN SR T B P R A R 2 S B SRR e S E &

B No further shareholder’s loan injection from HHI is needed
B EE R A AR &K
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Change of Vehicle Classification to National Standard

and Total Weight Basis for Trucks in Guangdong

- For National Integration of ETC Network (end 2015)
BRAERABEFEEEN M F A EELFERE: ’E20154)82lE T AF I &

B Starting from 26 Jun 2015, Guangdong has implemented.:
FH20154F6 H26 H L » B A TEN
1) Vehicle classification under national standard
Bl (A B R 43 4E
¢ Passenger vehicles: based on number of seats
A« R R
¢ Trucks: based on loading weight in tonnage
BH N
2) Toll for trucks based on their total weights
BHEEIEE

B [mpact on GS and WDR’s toll revenue expected to be neutral
TR o = B AR AR B A2 B T
¢ GSand WDR’s toll revenue T2% and T5% yoy in Jul 2015 respectively (in line

with growth in 2HFY15)
FE20154E7 H - B s 3 S P PR S B A T BT _ET12% 5 5% (BE20 15 BUF I N Ry RAEE)

B National integration of ETC network
EEIE - NMERE B
¢ Launch nationwide by end 2015
1720154 i 4= BUHET
¢ Guangdong integrated into National ETC network in Jun 2015
B A 1E 201546 F T F A 2 B8 T (52 S U 48
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~ End of Presentation ~
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Assets and Liabilities — HHI Corporate and JVs
BEMAE: ARNABERATFARAELE

30-Jun-14 30-Jun-15 30-Jun-14
Assets Liabilities
HHI Corporate Level HHI Corporate Level
Bank balances and cash 814 574 RMB bank loan 500 -
The Company's shareholder's loan HKD bank loan 198 237
to JV company™* 1,000 788 Other liabilities 10 13
Other assets 16 32
1,830 1,394 708 250
NAV of HHI Corporate 1,122 1,144
GS Superhighway JV (HHI's shared portion) GS Superhighway JV (HHI's shared portion)
Bank balances and cash 133 143 Bank loans
Concession intangible assets 5,920 5,600 -USD 1,411 1,182
Property and equipment 224 214 - HKD 184 158
Other assets 67 78 Other liabilities 698 720
6,344 6,035 2,293 2,060
NAV of GS Superhighway JV 4,051 3,975
West Route JV (HHI's shared portion) West Route JV (HHI's shared portion)
Bank balances and cash 68 130 RMB Bank loans 3,988 4,028
Concession intangible assets 6,726 6,555 Shareholder's loan from the companle 500 394
Property and equipment 245 259 Other liabilities 463 365
Other assets 25 23
7,064 6,967 4,951 4,787
NAV of West Route JV 2,113 2,180
Total Liabilities 7,952 7,097
Equity attributable to owners of the Company 7,236 7,247
Minority interests 50 52
Total Assets"? 15,238 14,396  Total Equity and Liabilities 15,238 14,396
Total NAV 7,286 7,299
N1: The Company’s shareholder’s loan was made to the West Route JV for Phase Il West as interim financing due to inability of the West Route JV to borrow from PRC
banks for Phase Il West before the official approval for its increased investment
N2: Excluding elimination of the Company’s proportionate share of the shareholder’s loan to JV company and corresponding shareholder’s loan interest receivable, and
balance with JV company prepared under proportionate consolidation method B.34



Debt Maturity Profile
BRI

HHI Corporate Level

30 Jun 2014 30 Jun 2015

Repayable within 1 year* 500 72% 237 100%
Repayable between 1 and 5 years 198 28% - -
Total: 698 100% 237 100%

* RMB term loan of RMB500m due in May 2015
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Exchange Rate Movement

USD/RMB Exchange Rate =6 A RignE=

HKD/RMB Exchange Rate it q A R

(USD/RMB)

0.170

0.165

0.160 r

0.155

0.150

0.145

0.140

0.135

0.130

0.125 |

0.1239

0.120 r

0.115

0.1251

2% RMB appreciation
on 21 Jul 2005
(USD0.1233/RMB1)

PBOC devaluated RMB
in Aug 2015

0.110 _

20 Jul 05
30 Dec 05
30 Jun 06
29 Dec 06
29 Jun 07

Source: Bloomberg

31 Dec 07
30 Jun 08
31 Dec 08
30 Jun 09
31 Dec 09
30 Jun 10
31 Dec 10
30 Jun 11

30 Dec 11

29 Jun 12
31 Dec 12
28 Jun 13
31 Dec 13
30 Jun 14
31 Dec 14
30 Jun 15
21 Aug 15

1.30

1.25

1.20

1.15

1.10

1.05

1.00

0.95

0.90

0.85

(HKD/RMB)

1.2134

PBOC devaluated RMB

in Aug 2015
0.9397 2% RMB appreciation
on 21 Jul 2005
(HKDO0.9575/RMB1)
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Step-up of PRC Income Tax”™

o R A 45 A58 O 4 T

Phase Il West income tax rate maintains at 12.5% from 2013 to 2015, will rise to 25% from 2016
PE4E 1| BIPYREF R H 20132 201544515 12.5% 17K - FH20164FE4E1HF 71 225%

Phase Il West is exempted from income tax from 2013 to 2015, will rise to 12.5% from 2016 to
2018 4% 1 HH 20134 %8 20154 fEEh G Fll1EF5 » 20164F 820184l 7+ %12.5%

Income Tax Rate

GS Superhighway | Phase | West ‘ Phase Il West | Phase Ill West SIS T

JVin PRC

CY2008 L
CY2009 2%
CY2010 =
CY2011 %
CY2012
CY2013
CY2014 al

25% 25%
CY2015 (until end (until end
CY2016 of V) orV)
CY2017 25%

(until end

CY2018 of JV)

CY2019 onwards

A Announced in Mar 2007 and effective from 1 Jan 2008

* Enjoying tax holiday

** Previous terminal tax rate was 18%
Source: HIFEF B AT A S EE 124 - HHI B.37



GS Superhighway — Classes 1, 4 & 5 Traffic
BREmEAR: —. NAKREERR

B FY15 average daily traffic reached historical high level of 455k vehicles
2015/ BRI H $ B & 2 I S S i Ay 45. 58 28K

¢ Class 1 - traffic T4% yoy, accounted for 76.3% of GS’ traffic

—HHERAVER BHAE EAA% o (SR R &R HY76.3%
& Classes 4 and 5 — traffic T1% yoy

VO K FUHE YRR BIZE ETT1%

Class 1 — Average Daily Traffic (FY11-FY15)

Classes 4 & 5 — Average Daily Traffic (FY11-FY15)

(No. of vehicles ‘000)

400
350 |
300 |
250 r
200 r
150 r
100 r

50 |

0
FY11

FY12

FY13

335

FY14

Coastal Expy
fully opened
28 Dec 2013

347

FY15*

(No. of vehicles ‘000)

40

30 r

20

10

28

FY1l

26

FY12

Tariff cut starting
1 Jun 2012

\

28

FY13

* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015

29

FY14

Coastal Expy
fully opened
28 Dec 2013

/

30

FY15*
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GS Superhighway — Traffic by Class of Vehicles
FRIREE A B R # ) K EIR E

GS — Traffic by Class of Vehicles

100% -
90% + W Class 5
80% -
M Class 4
70% -
60% - M Class 3
50% -
° W Class 2
40% -
30% MClass 1
20% -
10%
0% -

FY11 FY12 FY13 FY14 FY15*

* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015
Note: Holiday Toll-free Policy was implemented in FY13, FY14, FY15 B.39



GS Superhighway — Average Daily Cross Sectional Traffic
per lane and Effective Hour
BIREEAR: HYEHELE (FBEE) AU

B GS’ busiest section is similar to Eastern Harbour Crossing
B e R A B U B B B AR & VR R TE A H

GS and HK Tunnels

Effective hours

(Jun-15)
No. of vehicle per lane per day Cross Harbour Tunnel 14.2
30,000 Eastern Harbour Crossing 9.3
Western Harbour Crossing 5.3
GS Peak Section 9.0
25,000 -
GS Average 7.6
20,000 GS’ busiest section similar to Eastern Harbour Crossing
15,000 -
10,000 -
5,000 - . .
Cross Harbour Eastern Harbour Western Harbour  GS Superhighway GS Superhighway
Tunnel Crossing Crossing Peak Section Average
(Hezhou to Baoan)
Remarks:

(1) Effective hour = no. of vehicles per lane / 2000 cars per hour per lane
(2) 10 lanes in dual directions in Wudianmei to Taiping and Hezhou to Fuyong section after expansion for GS Superhighway

(3) Average daily traffic of HK tunnels (May-15): Cross Harbour Tunnel 114,000, Eastern Harbour Crossing 74,000, Western Harbour Crossing 63,000

(4) Average daily traffic of GS Superhighway (Jun-15)
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GS Superhighway - Proactive Traffic Management
FRREAR: EEIMEYE

B Proactively monitors traffic flow and

adopts effective measures to raise

efficiency
F B 5L R UM & R BRAUA SR i A = ReR

Locations Status of Widening
IA=D =T

Hezhou to Fuyong Already widened from 3x3

(~2 km) to 4x4 in 2003

EINEEK (22 5H) ELAE2003 458 e B [ /S B AR R T Qo Vudianmei
@%ﬁﬁ/&ﬁ@ Taiping

Wudianmei to Taiping  Already widened from 3x3

(3.5km) to 5x5in Jun 2011
TEEHEE KT (3.5,4H) EAF20114E6 A Sgpk H EEa N widened Fuve zhou
R
B B from 4x4 to 5x5
_ (May-12)

Hezhou to Fuyong Already widened from 4x4
(~2 km) to 5x5in May 2012
M EIEK (924 H) EAE201255 H 56 ple & [m) 3L/ FLE

Dk B e R
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Measures to Control Operating Costs and

Enhance Operational Efficiency
FE I PR A B R AR A AR KT R

B Automation on GS
e A T HEE

¢ ~67% toll lanes at entrance have Electronic Toll Collection (“ETC”)

or automatic card-issuing machines
LIBT%MN A BE s BB T ME U E R e B3R

B Energy Saving on GS

[ B TR IR T

¢ LED lights installed at all toll plazas and along entire main alignment
TR W8 5 R R R £ 422 L EDIRAKE
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Coastal Expressway
VL R B

B Fully opened: 28 Dec 2013
FE2013F12 H 28 H #4818

B GSis competitive
B R AR
Opened.:

2 Cor_mects to populousf downtowns qnd mid Jan-2012
major expressways with 22 toll stations

22 (B  » S (BAHRTT B L T AR (41km)
¢ Professional patrol and rescue team GS Superhighwa
¢ About 5% difference in travelling

distance (HK to Guangzhou) vs Coastal Opened:

Expressway (incl. connecting roads at 28-Dec-13

both ends of Coastal Expressway)
HHE B 2 B INEI T BD L e A 22 45% G RomLE
RGEE TR 4% B Ui T )

¢ Same tariff rate as Coastal Expressway
B T s R B B A ]

=== Connecting roads to HK & Guangzhou
* Toll-free from 28-Dec-13 (full opening) to 31-Jul-14

B.43



GS Superhighway and Coastal Expressway

Combined Market
JE IR o T VR VL 5 R ) B e TH 35

B The market comprising GS and Coastal Expressway grew around 11%* in FY15

FE2015HF B » S Bt BN s ZRAY RS T 50 R 4911%

GS + Coastal Expressway: Average Daily Toll Revenue (Monthly)

(RMB ‘000)
12,000 -~

11,000 -

10,000 -

9,000 -

|

8,000
=®=-FY15 GS Superhighway+Coastal Expressway

“#FY14 GS Superhighway+Coastal Expressway
7,000 . . . l l : ‘

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

* Based on average daily toll revenue
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Western Delta Route

— Average Dally Full-Length Equivalent Traffic

PiEERE (PUARI. IIRIIIHD : ANFraaiEsHnE
Phase | — Avg Daily Full-Length Equiv. Traffic*
(No. of vehicles ‘000)

: : : A%%
WDR — Avg. Daily Full-Length Equivalent Traffic* 50 - 41 45 i
(No. of vehicles ‘000) gg ]
20 A
50 A 10 A
O 1 T
. A12% FY14 FY15
Phase Il — Avg Daily Full-Length Equiv. Traffic*
(No. of vehicles ‘000) 49%
30 50 - 43 47
40
30 A
20 A
20 A 10 A
0 a T
FY14 FY15
10 A
Phase Ill — Avg Daily Full-Length Equiv. Traffic*
(No. of vehicles ‘000)
0 - 50
40 27%
FY14 FY15 30 15 Az

20

19
i I
. . 0 .
% = TJotal distance travelled by all vehicles on the expressway

Full length of the expressway X no. of days in the review period FY14 FY15
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Western Delta Route — Traffic by Class of Vehicles

FUREE (P41, TIRITIHE) : SRR 5 HERE

Western Delta Route — Traffic by Class of Vehicles

100% -

90% -
80% -
70% -
60% -
50% -
40% -
30% -
20% -
10% -

0% -

FY11 FY12 FY13 FY14 FY15*

* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015

Note: Holiday Toll-free Policy was implemented in FY13, FY14, FY15

mClass 5

mClass 4

mClass 3

mClass 2

mClass 1
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Phase | West
43T HA

B Healthy growth in traffic and toll revenue in FY15

2015/ B AR FEHY B RIS B AT IR

Phase | West — Avg. Daily Traffic# (no. of tickets)

Phase | West — Average Daily Toll Revenue

(No. of vehicles ‘000)

FY14 FY15 change

Avg. Daily Traffic 49k 53k 110%
65 1
60 -
N1 2015
55 - N4
=0=2014
50 -
N1 N4 _2013
45 1 —— 2012
40 - 2011
N2
351 7
30 A
25 1

# Excludes toll-free traffic

" NS " N3' N3 ' ' ' " N3 T '
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

(RMB ‘000)

600

550 A

500

450

400

350

300

FY14 FY15 change

Avg. Daily Toll (RMB) 499k 525k 15%
==2015
=0-2014
—2013
—2012

2011

T N3 T T N3 T N3I T T T T N3I T 1

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

N1: Chinese New Year started on 19 Feb in year 2015 and started on 31 Jan in year 2014 (Holiday Toll-Free Policy was implemented)
N2: Traffic restriction for Yajisha Bridge on ESW Ring Road maintenance Jan10-Dec11 (intensified since mid Jul 2011)

N3: Holiday Toll-free Policy was implemented

N4: Guangzhou Northern Ring Road (westbound) closed for maintenance work from 10 Sep 2014 to 24 Oct 2014, traffic entering Nanya station of the Western Delta Route

has been reduced during the period
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Phase | West — Traffic by Class of Vehicles

PR T BRI N ERE

Phase | West — Traffic by Class of Vehicles

100% A
90% A
80% A
70% A
60% -
50% A
40% -
30% A
20% A
10% H

0% -
FY11 FY12 FY13 FY14 FY15*

* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015
Note: Holiday Toll-free Policy was implemented in FY13, FY14, FY15

W Class 5

M Class 4

M Class 3

" Class 2

M Class 1
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Phase Il West
FEARTTHA

B Traffic and toll revenue recorded mild growth in FY15 mainly due to upgrading work

of NH105 completed in Oct 2014
20155 BUF FE RN B & K BRI A TSR A & - T 22 A 105 B3 TA21E 2014410 H 5EhL

Phase Il West — Avg. Daily Traffic* (no. of tickets) Phase Il West — Average Daily Toll Revenue
(No. of vehicles ‘000) FY14 FY15 change (RMB *000) FY14 FY15 change
Avg. Daily Traffic 100k 109k 110% Avg. Daily Toll (RMB) 1,559k 1,651k 16%
140 1~ 2,000 A
120 dwt N2 1,800 ¥
—4— 2015 ==2015
1,600 - N2
100 A \7 —o— 2014 ~-2014
N1 1,400 T
i — 2013 —2013
80 1,200 H
— 2012 —2012
60 1,000 -
2011 2011
800
40 T
600 -
20 1
400 -
O ! N3I ! N3I N3I ! ! ! ! N3' ! ! 200 T N3 T T N3| N3| T T T T N3| T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct NovDec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

# Excludes toll-free traffic

N1: Chinese New Year started on 19 Feb in year 2015 and started on 31 Jan in year 2014 (Holiday Toll-Free Policy was implemented)
N2: Guangzhou Northern Ring Road (westbound) closed for maintenance work from 10 Sep 2014 to 24 Oct 2014, traffic entering Nanya station of the Western Delta Route
has been reduced during the period
N3: Holiday Toll-free Policy was implemented
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Phase 11 West — Traffic by Class of Vehicles
PIARTIH: 45 SRR &) 1 S

Phase Il West — Traffic by Class of Vehicles

100%
90% 7 W Class 5
80% -
mCl 4
20% - Class
60% 7 H Class 3
50% -
" Class 2
40% -
30% - M Class 1
20%
10% -
0% -

FY11 FY12 FY13 FY14 FY15*

* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015

Note: Holiday Toll-free Policy was implemented in FY13, FY14, FY15 B.50



Phase 111 West
PHARTTTHA

B Traffic and toll revenue continued to ramp up

BB B ARTE L35

Phase Il West — Avg. Daily Traffic* (no. of tickets)

Phase Ill West — Average Daily Toll Revenue

(No. of vehicles ‘000)

30

25

20

15

10

FY14 FY15 change

Avg. Daily Traffic 20k 25k 125%
N2
2 == 2015
2014
— 2013

N1

1 N3I 1 N3I N3I 1 1 1 1 N3I 1 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

# Excludes toll-free traffic

N1: Operation commenced on 25 Jan 2013
N2: Chinese New Year started on 19 Feb in year 2015 and started on 31 Jan in year 2014 (Holiday Toll-Free Policy was implemented)
N3: Holiday Toll-free Policy was implemented

(RMB ‘000) FY14 FY15 change
Avg. Daily Toll (RMB) 434k 540k 124%

700 1
600 1\,
500 2
400
300

N1 =& 2015
200 1 2014
100 1 — 2013

0 . —— .

T N3 T T N3 T N3I T T N3 T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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Phase 111 West — Traffic by Class of Vehicles

PHARTTTH]: X&) MERE

Phase Ill West — Traffic by Class of Vehicles

100% -

90% A
80% -
70% ~
60% -
50%
40% -
30% +
20% A
10% -

0% -

FY13 FY14

FY15*

W Class 5

M Class 4

M Class 3

W Class 2

M Class 1

* Data up to 25 Jun 2015 as change of vehicle classification to national standard became effective since 26 Jun 2015

Note: - Operation commenced on 25 Jan 2013
- Holiday Toll-free Policy was implemented in FY13, FY14, FY15
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The Complete Network — 2017 20174 sesmia s anss

Phase | West
2004 GS
1994

Phase Il West
2010

Phase Ill West
HK-Zhuhai-Macau

2013 Bridge
(Gov't Project)
2017*
Phase IV West WY
(Gov't Project) X \
2008 A\ v

>
HzMBridge |®. W
Connecting Roads| &
. . (Gov't Project)
* According to media 2017*

Legend:

Other Expr ys (In Operation)

m m m u Other Expressways (Under Construction or

Planning)

= Main Roads / Class 1 Highways (In Operation)

------- Main Roads / Class 1 Highways (Under

Construction or Planning)

Kowloon-Canton Railway

Guangzhou-Shenzhen-HK Express Rail Link

apon
=
mmsmsmn  Guangzhou-Zhuhai Intercity Railway
==Omm

Coastal Expressway
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Construction Timeline tegpsps

B Total length of toll expressways invested by HHI amounts to around 220km
BN AR E I E m R A AR E 42200 B

HHI Projects
CY 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 » »

(P,_T,fﬁ%eocl%\;veﬁ Operation (started Apr 2004)

Phase Il West i

(HHI 50%) Operation (started Jun 2010)
Phase Il West Operation

(HHI 50%) (started Jan 2013)

Non-HHI Projects
CY 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 » »

Phase IV West — -
(Gov't project) M Operation (started Apr 2008)

HZM Bridge
Connecting Roads*
(Gov't project)
HK-Zhuhai-Macau
Bridge*

(Gov't project)

* Present planning, subject to change
Sources: Company, Newspaper B.54
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HHI's Toll Structure

B B I B AR AR
Old New (Effective since 26 Jun 2015)
ERELRRE HES B2 (5201546 H 26 HAEA)
B All vehicles are classified according to: Passenger vehicles Trucks
FITA HEZ 51305 POEES: 85

& No. of axles and wheels g R iigE
¢ Height of vehicle at first axle =gz
& Distance between 2 axles &5

B Classes 1-5
—fHE FEE

Id classification parameters for passenger
vehicles and trucks in Guangdong

B Charge based on no. B Charge based on total weight

of seats of truck (tonne)
g ¢EdLYine Yoy r 42 5 B4R B (V)

B Basic tariff rate:

RMBO0.12/tonne/km (2 3x3

eXpy) FAurE : RN

ARH0.1277 (NEEELL ES#ARE)
B Penalty on overloaded trucks

Bk E E EETRK

* Tariff rate under the national classification standard for trucks will be used only when the weighing equipment is out of order

Height of vehicle Distance vading weic B pe

at first axle between 2 axles Class ber of sea ; Snne

(in metres) (in metres)
1 2 2-4 <1.3 <3.2 1 <7 =2 0.60
2 2 4 >1.3 >3.2 2 8-19 2-5 (include 5) 0.90
3 2 6 >1.3 >3.2 3 20-39 5-10 (include 10) 1.20
4 | 3 | 6-10 513 >3.2 4 > 40 1045 (nclude 15) 1.80

and 20ft. container
>15 and
5 >3 >10 >1.3 >3.2 5 - ADft containe: 2.10
B.55



Guangdong Province:

Toll Integration and Toll-by-weight Scheme
R SRS R A 2 Bt R T

Toll-by-weight Scheme* (since 29 Jun 2014)
- Replaced by total weight basis since 26 Jun 2015

Toll Integration (since 29 Jun 2014) 520 14/76 5 20 F £0 8 i | F 8 5% — Fh2015426 F 26 H 4 4
[H 201446 H 29 H FL B fi k4 Ui & EFTEUL
B All adjacent expressways in Guangdong B Implemented on trucks in all toll

are connected without toll stations in- expressways in Guangdong

between RS P T A B S S e B i T R 22

[ R P A AR S B AP A B3R PR A S B ih N :
AR _ InS|gn|f|cant|mpacton GS and West Route

B Increase traffic smoothness and tolling SR e AP B
efficiency ¢ Traffic and toll revenue of trucks
FEFAS IS R U EER B2 YRR remained at stable level in FY15
_ _ TE2015 B AEFS » EEIVER EMAEREIA LR EREN
B Toll system upgraded with radio frequency 7K
Lg;;iggﬁﬁ;%%ﬂ;g%g!,&?f%j?rR,:FfDF'D B Help reduce number of overloaded trucks

and damages caused
A B R S L H AR R S 2R A PR AT

* Central District, where GS & WDR situate, implemented toll-by-weight since 29 Jun 2014, following Northern District in 2009 and Eastern & Western Districts
in 2011
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Tariff Cut and Holiday Toll-free Policy
B 2R (B 5, BB Y B SEAT Oy

Tariff Cut in Guangdong

(since 1 Jun 2012)™
[ R4 H 2012426 H 1 HAE Enps 2 RUE

Holiday Toll-free Policy
(since National Day Sep/Oct 2012)

Bifi H e B i T )72 H 2012429 10 H BB EiFa 16 E i

1) Standardization
of Tariff for
Expressways
Gt— = A EEHIUL
BAE

2) Toll Distance
between entry/
exit plaza
GBI E AR
U EETE

3) Tariff rounding
WA AUE T
AEH

N1: Toll structure in Guangdong changed from vehicle classification to national standard and from Toll-by-weight scheme to total weight basis since 26 Jun 2015

B No change in basic toll rate at RMB0.6/km
B E AR N BRHE0.67T/ 50 B R 4 A 88

B Reduction in multipliers for Classes 2, 3, 4
and 5
R~ =~ WA AEEANE R

Class Multiplier Toll Rate (RMB/km)
Before After [Before After |Change
1 1 1 0.6 0.6 0%
2 2 15 1.2 0.9 -25%
3 3 2 1.8 1.2 -33%
4 4 3 2.4 1.8 -25%
5 4.5 35 2.7 2.1 -22%

B Insignificant impact on Phases | and Il
West (new tariff since opening)
HPE4E | R | BARYS2 ZS W (B BB RS &)

50% cut in the toll distance between the
entry/exit plaza and the junction of the entry
ramp/exit ramp with the main alignment

T BRI ARV D O M AR SR A B 5 2
EIREEL  WERE - Kk 50%:ET AU B2

Tariff will be rounded up/down to the nearest

yuan
W fRE DL — T Ry BE A VU 7o A HUEE

B State Council issued notice on
Holiday Toll-free Policy for all

Notice
A provinces on 2 Aug 2012
2012468 H2H » BB AMAE S B IS TEIR
He&ETiE
B Major statutory holidays: 20 days in
Time B
eriod BARESIRE : §420H
[ . . .
f%ZEIH%}FQ B Lunar New Year, Ching Ming Festival,

Labour Day, National Day
EFERTE - U6 - SSENET - B

Vehicles Small passenger vehicles < 7 seats*
A TEEAr ST RIS % =

* Including motorcycles permitted on toll roads
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Steady Growth in PRC & Guangdong Car Population
B % 6 R A IR B R AR

B Driven mainly by passenger car sales

TE AR HEHEE)
PRC’s Total Motor Vehicles* Guangdong’s Total Motor Vehicles*
R ELAR S [E PR A VR B AR
(No. of Vehicles ‘000) (No. of Vehicles ‘000)
160,000 r 154,470 14,000 13,284
140,000 126,701 12000 | 11,800
ofle ’ &Slo 10,385
120,000 | @4'\ 109,331 - ’
GP‘G ! 10,000 F GP‘G@ 9.121
100,000 | 93,563 5000 | 7,835
78,018 '
80.000 T 62,806 (()3'602
) 5,75
6,000

= 50,996 ’ 5,067
60,000 (3554 5 174305

i 31,597 4,000 | ’
40,000 26,937 2,588”054

43,82
20,000 H 2,000 |

0 0
ggggsgga:ﬁag S S8 85383333 3 3

* Incl. passenger & commercial vehicles but excl. motorcycles & truckers

Source: Statistics Bureau of Guangdong (www.gdstats.gov.cn), National Bureau of Statistics of China (www.stats.gov.cn), China Association of Automobile
Manufacturers (www.caam.org.cn), CEIC B.58



Strong Correlation between GS’ Traffic and

Guangdong’s GDP
J& TR T S PR EEL VA R L R A A b A KRMEL R R 3 O B B

Guangdong’s GDP and GS’ Traffic

GD’s GDP (RMB’bn) GS’ Traffic (no. of vehicles)
7,000 + 500,000
B Guangdong GDP
. .
6,000 —&— GS Average Daily Traffic
- 400,000
5,000
4.000 - 300,000
3,000 - 200,000
2,000
- 100,000
1,000
0 -0
< O O I~ 0 O O 4 N M S 10 O N~ 0O O O d N ™M <
O O 0O O O O O O O O O O O O O O d d d d o
O OO O O ©O O O O O O O OO O 6 0o o o o o
A 4 d d 4 4 & d N N N N NN dJd NN NN

* A section of the GS Superhighway’s Xintang to Dongguan toll station (approximately 22.2km) was closed for maintenance/improvement works
from 18 Oct 2007 to 9 Jul 2008

Source: Guangdong Statistics Bureaus, GD Statistical Yearbooks, CEIC and Company data B.59



China Sold 12m Vehicles in 1H2015

- World’s largest market for the 6™ consecutive year in 2014
A 20154E P EE 1, 2008 MK HE: 2014F DR BEHBOERASREAREHETS

Vehicles Sales in China

(No. of vehicles in million)

30 -

A7%
A14% 23 5

25

20

A1%
12.0

15

10

2009 2010 2011 2012 2013 2014 1H2015

Calendar Year

Source: China Association of Automobile Manufacturers ( 255 # T 27 2)
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China — World’s Largest Vehicle Sales Market in 2014
FERE2014F R~ A HRRKIREHE TS

B China has been the world’s largest vehicle sales market since 2009
12009440 » R R S R AR SN B 1T 45

Motor Vehicle* Sales (Top 10 Countries)

(No. of vehicles in million)

30 479% yoy

1235
? 22.0

20

16.8 15.9

15

10

5.4

. 38 33 32 130 26 22 18 1.6

0

China| U.S.A. ‘China‘ U.S.A. | Japan | Brazil ‘Germany‘ India | Russia | U.K. ‘ France ‘Canada‘ China ‘
Ranking:| 1st | 2nd ‘ 1st ‘ 2nd | 3rd 4th ‘ 5th ‘ 6th | 7th | 8th ‘ 9th ‘ 10th ‘ ‘
2014 ‘ 2013 ‘ 1994 ‘

* Include passenger and commercial vehicles, but exclude motorcycles
Source: CAAM, CEIC , Thomson Reuters & various car manufacturer associations
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